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SUPPLEMENTAL STATEMENT OF
INDEPENDENT AUDITORS

To the Board of Directors and Shareholders
CUALOPING SECURITIES CORPORATION
Unit 061 Level 3 Ayala Malls Circuit,

Hipodromo Strect Circuit Makati

Brgy. Carmona Makaui City

We have audited the financial statements of CUALOPING SECURITIES CORPORAT )N (the
Company) for the ycar cnded December 31, 2024, on which wc have rendered the attached report
dated April 15, 2025.

In compliance with the Revised Securitiecs Regulation Code Rule 68, we arc stating that the said
Company has a total number of seven (7) sharcholders owning one hundred (100) or more sharcs
each of the Company’s Capital stock as of December 31, 2024, as disclosed in Note 21 of the
Financial Statements.

PEREZ, SESE, VILLA & CO.

BY: A. ALMA C. SES
JZANAGNG PARTWER
CPA License No. 0054588
Tax [dentification No. 212-955-173-000
PTR No. 2093955, Issued on January 6, 2025, Manila City
SEC Accreditation No:
Partner — 54588-ST:C Group B, issucd on December 1, 2022,
valid for five (5) years covering the audit ol 2022 to 2026 financial statements
Firm — 0222-SEC, Group B, Issued on December 1, 2022,
valid for five (5) years covering the audit of 2022 to 2026 financial statcments
BIR Accreditation No. 06-002735-001-2024, issued on April 12, 2024,
valid for three (3) years until April 11, 2027
1C Accreditation No.
Partner -543588-1C, Group B, issucd on December 3, 2020
valid for five (5) ycars covering the audit of 2020 to 2024 financial statements
Firm -0222-1C. Group B. issued on December 3. 2020
valid for five (5) years covering the audit of 2020 to 2024 financial statements
BOA/PRC Cert. of Reg. No. 0222, issued on October 13, 2023 valid until October 12. 2026

Manila, Philippines
April 15,2025

AUDITING — ACCOUNTING — CONSULTANCY — FINANCIAL ADVISORY — TAXATION - BOOKKEEPING — DUE DILIGENCE
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REPORT OF INDEPENDENT AUDITORS
ON SUPPLEMENTARY SCHEDULES

To the Board of Direciors and Shareholders
CUALOPING SECURITIES CORPORATION
Unit 061 Level 3 Ayala Malls Circuit,

Hipodromo Street Circuit Makati.

Brgy. Carmona Makati City

We have audited the financial statements of CUALOPING SECURITIES CORPOR IN (the
Company) for the year ended December 31, 2024 in accordance with Philippine Standards on
Auditing on which we have rendered an unqualified opinion dated April 13. 2025. Our at  : w
conducted for the purpose ol forming an opinion on the basic financial stalements taken as a whole.
The supplcmentary schedules | to VILI, as required by the Securities and Exchange Commission under
the Revised Securitics Regulation Code Rule 68. are presented for purpose of additional analysis and
are not a required part of the basic financial statements. Such information are the responsibility of
management and have been subjected to the auditing procedures applied in our audits of the basic
financial statements and, in our opinion, arc fairly stated in all material respects in relation to the basic
financial statcments taken as a whole.

PEREZ, SESE, VILLA & CO.

move. Cwor
BY: MA. ALMA C. SESE
yRNAGlNG PARTNIE
CPA License No. 0054588
Tax ldentification No. 212-955-173-000
PTR No. 2093955, Issued on January 6, 2025, Manila City
SEC Accreditation No:
Partner — 54588-SEC Group B, issued on December 1, 2022,
valid [or five (5) years covering the audit of 2022 {0 2026 [inancial statements
Firm — 0222-SEC., Group B, Issued on December 1, 2022,
valid for five (5) years covering the audit of 2022 to 2026 financial statements
BIR Accreditation No. 06-002735-001-2024, issued on April 12, 2024,
valid for three (3) years until April 11, 2027
IC Accreditation No.
Partner -54588-1C, Group B, issued on December 3, 2020
valid for five (5) years covering the audit of 2020 to 2024 financial statements
Firm -0222-IC, Group B, issued on December 3, 2020

valid [or five (5) years covering the audit ol 2020 to 2024 financial slalements
BOA/PRC Cert. of Reg. No. 0222, issued on October 13, 2023 valid until October 12, 2026

Manila, Philippincs
April 15. 2025

AUDITING — ACCOUNTING — CONSULTANCY — FINANCIAL ADVISORY — TAXATION - BOOKKEEPING — DUE DILIGENCE



Cualoping Securities Corporation

Member: Philippine Stock Exchange, Inc.

STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of CUALOPING SECURITIES CORPORATION is responsible for the
preparation and fair presentation of the financial statements including the schedules attached
therein, for the years ended December 31, 2024 and 2023, in accordance with the prescribed
fimancial reporting framework indicated therein, and for such internal control as maiagement
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error,

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

The Board of Directors reviews and approves the financial statements, including the schedules
attached therein, and submits the same to the shareholders.

PEREZ, SESE, VILLA & CO., the independent auditors appointed by the sharcholders for the
years ended December 31, 2024 and 2023, respectively, have audited the financial statements of
the Company in accordance with Philippine Standards on Auditing, and in their report to the
shareholders, have expressed their opinion on the fairness of presentation upon completion of

such audit W

SANTIAGO S. CUA, JR.

Chairman of the Board
/{é-ﬂ-%"v”y)il)-/ L
SIMEON S. CUA GLENN NELSON M, MACAVINTA
President Treasurer

SUBSCRIBED AND SWO to b fﬁi% me, a Notary Public for and in the
MAKA R 3 0 200

. Philippines, affiants who are personally known to me and
whose identity I have confirmed through their competent evidence of identity bearing the affiants
photograph and signature.

NAMES COMPETENT DATE AND PLACE ISSUED
EVIDENCE OF IDENTITY
b 1 . LAPUZ
i ti City

Until Dac. 31, 2025
Appolntment No. M-016-{2024-2025)

. ©
I;::;gx: PTR No. 10466007 Jan. 2, 2025/ Makatd
Book Ng, IBP Lifetime MNo. 04837 Roll NO. 45790
Series of 242 MCLE Compliance No. VIII-D0252846 |

Umit 61 Level 3 Aynla Malls Cireuit, !-_I'ipp'uv.‘l roma 5t,, Bray. Carmonw, Makati City 1207 * Exchange Mos, TT‘H—H"-'SGW

Valid Until April 14, 2628

Legaspi Village, Makati City

RS v Fiy TR 101 ©Pog Now ST &0 * B522-0293



Cualoping Securities Corpotation

1 I (R FE, PP,
Member: Philippine 5tock Exchange, Ing

STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR ANNUAL INCOME TAX RETURN

The Management of CUALOPING SECURITIES CORPORATION is responsible for all
information and representations contained in the Annual Income Tax Return for the year ended
December 31, 2024, Management is likewise responsible for all information and representations
contained in the financial statements accompanying the Annual Income Tax Retum covering the same
reporting period. Furthermore, the Management 1s responsiblie for all information and representations
contained in all the other tax returns filed for the reporting period, including, but not limited, to the
value added tax returns, withholding tax returns, documentary stamp tax retums, and any and all other
tax returmns.

In this regard, the Management affinms that the attached audited financial statements for the year ended
December 31, 2024 and the accompanying Annual Income Tax Return are in accordance with the
books and records of CUALOPING SECURITIES CORPORATION complete and cormect in all
material respects. Management likewise affirms that:

{2} the Annual .Income Tax Return has been prepared in accordance with the provisions of
the National Inteimal Revenue Code, as amended, and pertincnt tax regulations and other
issuances of the Department of Finance and the Bureau of Intemal Revenue;

{b) any disparity of figures in the submitied reports arising from the prepamation of financial
statcments pursuant to financial accounting standards and the preparation of the income tax
return pursuant to tax accounting rules has been reported as reconciling items and maintained in
the Company’s books and records in accordance with the requirements of Revenue Regulations
No. 8-2007 and other relevant issuances;

(¢) the CUALOPING SECURITIES CORPORATION has filed all applicable tax returns,
reports and statements required to be filed under Philippine tax laws for the reporting
period, and all taxes and other impositions shown thereon to be due and payable have becn
paid for the rcporting period, except those contested in good faith.

BY;
CUALOPING SECURITIES CORPORATION

e/

SANTIAGO S. CUA, JR. ¥ -
Chairman of the Board

jiwmﬂa’lq/
SIMEON S. CUA GLENN NEFGSON M. MACAVINTA
President Treasurer

| W7 374 - T 'y 2- ' 2.0 ¥ §522-0293
Limit 361 Level 3 Avala Malls Circuitl, Hippedromo St Bray, Carmona, Miakaii Clty 1207 * Exchange Nos. 7794378 o082 lax T -7 7




PEREZ, SESE, VILLA & CO.

CERTIFIED PUBLIC ACCOUNTANTS

1973 Taft e Angdres S5t
Malate, Manila 1004

REPORT OF INDEPENDENT AUDITORS

To the Board of Directors and Shareholders
CUALOPING SECURITIES CORPORATION
Unit 061Level 3 Ayala Malls Circuit,

Hipodromo Street Circuit Makati

Brgy. Carmona Makati City

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of CUALOPING SECURITIES CORPORATION
(the Company), which comprise the statements of financial position as at December 31, 2024 and
2023 and thc statcments of comprehensive income, statements of changes in equity and
statements of cash flows for the years then ended, and notes to the financial statements, including
material accounting policy information.

In our opinion, the accompanying financial statements present fairly, in afl material rcspects, the
financial position of the Company as at Dccember 31, 2024 and 2023 and its financial
performance and its cash flows for the years then ended in accordance with Philippine Financial
Reporting Standards (PFRS) Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Philippine Standards on Auditing (PSAs). Our
responsibilities under those standards are further described in the Auditors’ Responsibilities for
the Audit of the Financial Statements section of our rcport. We are independent of the Club in
accordance with the Code of Ethics for Professional Accountants in the Philippines (Code of
Ethics) together with the ethical requirements that are relevant to our audit of the financial
statements in the Philippines. and we have fulfilled our other ethical responsibilitics in accordance
with these requirements and the Code of Ethics. We believe that the audit cvidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Sratements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with PFRS Accounting Standards, and for such internal control as managcment
determines is nccessary to enabie the preparation of financial statcments that are free from
material misstatement, whether due to {raud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as going concern, disclosing, as applicable, matters refated to going concern
and using the going concern basis of accounting unless management cither intends to liquidate the
Company or cease operations, or has no realistic alternative but to do so.

Those charged with governance arc responsible for overseeing the Company’s financial reporting
process.

AUDITING — ACCOUNTING — CONSULTANCY — FINANCIAL ADVISORY — TAXATION - BOOKKEEPING — DUE DILIGENCE




Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are Lo obtain reasonable assurance about whether the [inancial statements as a
whole are {ree from material misstatement. whether due to {raud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantec that an audit conductcd in accordance with PSAs will always dctect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with PSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

» [dentity and assess the risks of material misstatement of thc financial statemcents, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is suffieient and appropriate to provide a basis for our opinion. The risk of
not detccting a matcrial misstatcment resulting from fraud is higher than for onc resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal controt.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for thc purpose of expressing an
opinion on the elfectiveness of the Company’s internal control.

» [valuate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
rclated to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we concludc that a matcrial uncertainty exists. we are rcquired
o draw atlention in our auditor’s report to the related disclosures in the {inancial statements or,
il such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the ™ ncial statements. including
the disclosurcs, and whether the financial statecments represcnt the underlying transactions and
events in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identity during our audit.



Report on Other Legal and Regulatory Requirements

Our audit were conducted for the purpose ol forming an opinion on the basic financial statements
taken as a whole. The supplementary information [or the year ended December 31, 2024 required by
the Bureau of Internal Revenue as disclosed in Note 34 to the financial statements is presented [or
purposes of additional analysis and is not a required part of the basic financial statcments prepared in
accordance with PFRS Accounting Standards. Such supplementary information is the responsibility of
management. The supplementary information has been subjected to the auditing procedures applied in
the audit of the basic tinancial statements and, in our opinion, is fairly stated in all material respects in
relation to the basic financial statements taken as a whole.

PEREZ, SESE, VILLA & CO.

Mopr. vz O
BY: A. ALMA C. SESE
ﬂANAGING PARTNER
CPA License No. 0054588
Tax Identification No. 212-955-173-000
PTR No. 2093955, Issued on January 6, 2025, Manila City
SEC Accreditation No:
PPartner — 54588-SEC Group I3, issued on Dec Mer 1, 2022,
valid for five (5) years covering the audit of 2022 to 2026 financial statements
Firm — 0222-SEC, Group B, Issued on December 1, 2022,
valid for five (5) years covering the audit of 2022 to 2026 financial statements
BIR Accreditation No. 06-002735-001-2024. issued on April 12, 2024,
valid for three {3) vears until April 11, 2027
1C Accredilation No.
Partner -54588-IC, Group B, issued on December 3, 2020
valid for five (5) years covering the audit of 2020 to 2024 financial statements
Firm -0222-1C. Group B, issued on December 3, 2020
valid for five (5) vears covering the audit of 2020 to 2024 financial sta  ents
BOA/PRC Cert. of Reg. No. 0222, issued on October 13, 2023 valid until October 12, 2026

Manila, Philippines
April 15,2025



CUALOPING SECURITIES CORPORATION

STATEMENTS OF FINANCIAL POSITION
December 31, 2024 and 2023

Security Position (2024) Security Position {2023)
Notes 2024 Long Short 2023 Long Shon
ASSETS
Current Assets
Cash and cash equivalenis 45,6 i 14,755,081 P P g 13.854.562 e P
Financial asset at fair value through profit or joss 4.7 43,651,570 43,651,570 40,783.134 40.783.134
Receivables from customers and other brokers. net 4.3.8 783,903 43,602,688 976,383 14,030.476
Other receivabies 459 124,740 120,591
Prepayinenis and other current assets 4,511 2,369,879 2,337.556
Total Current Assets 61,685,173 87,254,258 58,072.226 54.813.610
Non-Current Assets
Financial esset at fair value through other comprehensive income 4,10 33,456,000 33,456,000 34,680,000 34.680.000
Property and equipment. net 4,5,13 18,534,787 18,616,723
Intangibie asset, net 45,14 354,037 402,223
Deferred tax assel. nel 4,527 5,723,261 4.767.301
Right of use asset 43,28 - 60.004
Refundable deposits 4,515 291,044 185.895
Total Non-Current Assets 58,359,129 33,456,000 58,712,146 34.680.000
TOTAL ASSETS P 120,044,302 120,710,258 P P 116.784.372 s B6.493.610
Securities in Vault, Transfer Office and Philippine Depository and Trust Corp. i d P 5.675,902,430 o L4 6.099,241.749
LIABIETFIES AND EQUITY
Current Liabilities
Payable to customers 416 i 8,722,548 P 5555192172 F lid 14,308,827 P 6.005.748.139 P
Payable to clearing house 4,17 147,990 129,900
Lease liabi’ 4,28 - 63.600
Mortgapge payable - currenl 4,20 3,017,803 2,770,060
Orther payables 4,18 418,541 472,577
Other current liabilities 4,19 25,110 73.610
Total Cuarrent Liabilities 22331992 5,555,192,172 17,822,574 6,009,748,139
Non-Current Liability
Mortgage payable - norcurrent 4,20 4,757,284 7.779,031
Security deposits 4,28 184,646 -
Total Non-current Liabilities 4,941,930 7,779,031
Taotak Liabilities 27,273,922 5,555.192,172 25,601,605 6.009.748,13%
Equity
Share capital 4,21 57,250,000 56,250,000
Revaluation increment 421 29,382,400 30,300,400
Retained earnings 4,21 6,137,980 4,632,367
Total Equity 92,770,380 1,182,767
TOTAL LIABILITIES AND EQUITY P 120,044 302 F 5,675,902,430 P 5,675.902,430 F 116,784,372 P 6.099.241.740 P 6.099,241,749

fSez accompanying Notes o Financial Statements)



CUALOPING SECURITIES CORPORATION

STATEMENTS OF COMPREHENSIVE INCOME

For the Years Ended December 31, 2024 and 2023

Noftes 2024 2023
INCOME
Commission income 4,22 r 243267 P 345,208
Dividend income 4,710 3,463,347 3,224,558
Gain on sale of financial assets at FVTPL, net 4,7 - 4,860
Unrealized loss on financial assets at FVTPL, net 4,7 2,868,436 (4,524,230)
Total 6,575,050 (949,604)
DIRECT COSTS 423 (1,316,423) (1,317,982)
GROSS INCOME (LOSS) 5,258,627 (2,267,586)
OPERATING EXPENSES 4,24 (3,505,706) (3,185,069)
INCOME (LOSS) FROM OPERATION 1,752,921 (5,452,655)
OTHER INCOME 4,25 217,636 128,312
FINANCE COSTS 420,28 (1,114,904) (1,076,384)
NET INCOME (LOSS) BEFORE INCOME TAX 855,653 (6,400,727)
INCOME TAX BENEFITS 4,27
Current -
Deferred (649,960) (2.344,352)
(649,960) (2,344,352)
NET INCOME (LOSS) FOR THE YEAR 1,505,613 (4,056,375)
OTHER COMPREHENSIVE INCOME (LOSS)
Items that will not be reclassified
subsequently to profit or loss 4,10,21
Changes in fair value of available for sale financial assets (1,224,000) 2,448,000
Tax effect 306,000 (612,000)
{918,000) 1,836,000
TOTAL COMPREHENSIVE INCOME (LOSS) r 587613 P (2,220,375)

(See accompanying Notes to Financial Statements)




CUALOPING SECURITIES CORPORATION

STATEMENTS OF CHANGES IN EQUITY
For the Year: " ided December 31, 2024 and 2023

Noftes 2024 2023

SHARE CAPITAL 4.21

Balance at beginning of the year 56,250,000 P 55,250,000

Issuance 1,000,000 1,000,000

Balance at end of the year 57,250,000 56,250,000
REVALUATION INCREMENT 4,21

Balance at beginning of the year 30,300,400 28,464,400

Other comprehensive income (loss) for the year (918,000) 1,836,000

Balance at end of the year 29,382,400 30,300,400
RETAINED EARNINGS 4,21
Unappropriated

Balance at beginning of the year 620,092 4,676,467

Net income (loss) for the year 1,505,613 (4,056,375

Appropriation for the year per SRC Rule 49.1 (150,561) -

Balance at end of the year 1,975,144 620,092
Appropriated

Balance at beginning of the year 4,812,275 4,012,275

Appropriation for the year per SRC Rule 49.1 150,561 -

Balance at end of the year 4,162,836 4,012,275
Total Retained Earnings 6,137,980 4,632,367
TOTAL EQUITY 92,770,380 P 91,182,767

(See accompanying Notes to Financial Statements)




CUALOPING SECURITIES CORPORATION

STATEMENTS OF CASH FLOWS
For the Years Ended December 31, 2024 and 2023

CASH FLOWS FROM OPERATING ACTIVITIES

Net gain (loss) before tax
Adjustment to reconcile net loss to
Net cash provided by operating activities:
Depreciation and amortization
Depreciation on ROUA
Finance costs on lease liability
Finance costs on morigage payable
Unrealized loss on finaneial asset at FVTPL
Unrealized foreign exchange (gain) loss
Dividend revenue
Interest income
Operating loss before changes in working capital
Decrease (Increase) in:

Receivables from customers and other brokers. net

Other receivables
Prepayments and other current assets
Increase {Decrease) in:

Payable to cusiomers

Payable to clearing house

Other payables

Security deposils

Other current liabilities
Cash provided by operations

Interest received

Dividend received

Interest paid

Income tax paid

Net cash provided by operating activities

CASH I'LOWS FROM INVESTING ACTIVITIES

Payment of refundable deposit
Acquisition ol imangible assets

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds froni the issuance of shares
Paymnet for lease liability
Payment of mortgage payable

Net cash used in financing activities

NET INCREASE 1IN
CASH AND CASH EQUIVALENTS

EFFECTS OF FOREIGN EXCHANGE
ON CASH AND CASH EQUIVALENTS

CAS  ND CASH EQUIVALENTS

AT THE BEGINNING OF THE YEAR
CASH AND CASH EQUIVALENTS

AT TIIE END OF THE YEAR

{See accompanying Notes to Financial Siatements)

Notes 2024 2023

855,653 P (6,400,727)

4,11.14,28 138,272 157,050
4,528 60,004 240,012
4,28 652 12,133
4,20 1,114,252 1.064.251
4,7 (2,868,436) 4,524,230
4,25 (33,664) (106,022)
47 (3,463,347) (3,224,558
4,625 {17,831} {20,563)
(4,214,445) (3.754,194)

4,58 192 486 1.363,573
459 {4,149 5,905
4,511 {19,993} (144,401}
4,16 4,413,721 3.694.294
4,17 18,090 {114,100)
4,18 (54,036) (98.808)
1.28 184,646 .
4,19 _ " 500) _ 7.861
v, 814 960,130

4,625 17,831 20.563
4,7 3,463,347 3.224.558
4,20,28 (1.114,904) (1.076,384)
427 (12,330 {17,398)
2‘819,758 3111 ALD
45,15 (105,149) {1,345)
4,514 (8,150) {75,114)
(113,299) {76.459)

4,21 1,000,000 1.000.000
4,24 (65,600) (252.875)
120 (2,774,004) (2.770.060)
(1,839,604) (2.022,935)

806,855 1.012.075

33,664 106,022

13,854 ! 12,736,465

14,755,081 F 13.854.562




CUALOPING SECURITIES CORPORATION
NOTES TO FINANCIAL STATEMENTS
DECEMBER 2024 and 2023

NOTE 1 - GENERAL INFORMATION

CUALOPING SECURITIES CORPORATION, (the Company) is a corporation regisiered with
the Philippine Securities and Fxchange Commission under registration number 84870 dated March
9, 1979. The Company shall engage primarily in the bonds and other financial securities and all
activitics dircetly and indirectly connected thercwith or indicated thereto, and to be a member of
any stocks or ¢ odity excl  ze, as well as boards o[ realtors, national, regional or local.

On March 22, 2019, the Company's Board of Directors approved thc amendment of its Articles of
Incorporation changing its registered principal place of business from 1765 P.M. Guazon Street,
Paco, Manila, Philippines to .03 U61 Ayala Malls Circuit, Hippodromo St., Brgy. Carmona Makati
City. This was approved by the Securities and Exchange Cornmission on July =1, 2019.

Approval of the Financial Statement

The financial statcments of the Company for the year ended December 31, 2024 including its
comparative figures for the year ended December 31, 2023 were approved and authorized for issue
by the Board of Directors (BOD) on April 15, 2025. The Board of Dircctors is cmpowered to make
revisions even alter the date ol issue.

NOTE 2 - BASIS OF PRESENTATION

Statement of Compliance

The financial statements have been prepared in compliance with Philippine TFinancial Reporting
Standards (PFRS) Accounting Standards as approved by the Philippine IFinancial and Sustainability
Reporting Standards Council (FSRSC) (ftormerly Philippine Financial Reporting Standards
Council). This financial reporting framework includes PFRS, Philippine Accounting Standards
(PAS) and Philippines interpretations from [nternational Financial Reporting Interpre ions
Committee (IFRIC) and adopted by the Securities and Exchange Commission (SEC), including
SEC pronouncement.

Preparation and Measurement

The Company has prepared the financial statements as at and for the year ended December 31, 2024
and 2023 on a going concern basis, which assumes continuity of current business activities and the
rcalization of assets and settlements of liabilities in the ordinary course of busincss.

The financial statements are presented in Philippine Peso (P) the currency of the primary econol
environment in which the Company operates. All values are rounded to the nearest peso, except
when otherwise indicated.

The financial statements of thc Company have been prepared on a historical cost basis, except for
financial asset carried at fair value through profit or loss and financial asset at fair value through
other comprehensive income. Historical cost is generally based on the fair value of the considerat:
given in exchange for an asset or fair value of consideration received in cxchange for incurring
lability.

Fair value is the price that would be received 1o sell an asset o1 | id to transfer a liability in an
orderly transaction between market participants at the measurement date, The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:
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NOTE 6 - CASH AND CASH EQUIVALENTS

This account consists of;

2024 2023
Petty cash fund P 15,000 P 15,000
Cash in bank 13,975,653 13,107,701
Cash equivalents 764,428 731,861

P 14,755,081 P 13,854,562

Cash in bank generally earns interest at rates based on daily bank deposit rates. These are
unrestricted and available for use in the Company’s operation except for the special reserve bank
account with Maybank.

Interest income recognized in the Statements of Comprehensive Income amounted to 17,831 in
2024 and £20,563 in 2023. (Note 25)

The Company’s 31-day dollar time deposit investment with interest rate of 0.050% amounts to USD
13,176 in 2024 and USD 13,171 in 2023, translated to Philippine Peso amounting to 764,428 and
P731,861 at an exchange rate of P58.014 and $55.567 to a USD m 2024 and 2023, respectively.

In comphiance with Securities Regulation Code (SRC) Rule 49.2-1, the Company maintains a
special reserve bank account with Maybank amounting to P10,509,280 and P8,496,014 as at
December 31, 2024 and 2023, respectively for the exclusive benefit of its customers. The
Company’s revenue requirement is determined based on SEC’s prescribed computation. As of
December 31, 2024 and 2023, the Company’s reserved account are adequate to cover its required
requirements.

NOTE 7 - FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

This account consists of:

2024 2023
Equitics in PHISIX P 9,316,081 P 8,201,446
Equities outside PHISIX 34,335,489 32,581,688

P 43,651,570 P 40,783,134

The movement in the financial assets at fair vaiue through profit or loss is summarized below:

2024 2023
Balance at beginning of year P 40,783,134 P 45,307,364
Additions - 256,000
Disposals - (256,000)
Fair value adjustments 2,868,436 (4,524,230)
Balance at end of year P 43,651,570 P 40,783,134

Financial assets at FVTPL represents equity securities held for trading. Fair values are based on the
quoted market price at the PSE as at December 31, 2024 and 2023 or on the last trading day of each
year.

Dividend income on financial assets at FVTPL presented as separate line item in the statements of
comprehensive income amounted to 1,423,347 and $1.184,558 in 2024 and 2023, respectively.
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The Company recognizes gain on sale of financial assets at FVTPL presented as part of gain on sale
financial assets at FVTPL in the statements of comprehensive income amounting to Pnil in 2024
and P4,860 in 2023,

The change in fair value of financial assets at fair value through profit or loss recognized and
presented as separate line item in the statements of comprehensive income amounted 2,868,436
gain and $4,524,230 loss in 2024 and 2023, respectively.

NOTE 8 - RECEIVABLES FROM CUSTOMERS, net

This account consists of:

2024 2023
Receivable from customers P 783,703 iy 976,183
Receivable from other brokers 200 200

P 783,903 P 976,383

The security valuation of the debit balances of customers® accounts are presented below:

2024 2023
Security Security
Money Balance Valuation-Long Monsy Balance Valuation-Long
Fully secured accounts:

More than 250% id 394,229 P 43,014,636 P 576,306 P 13,456.511
Between 200% to 230% - - - -
Between 150% to 200% 745 1,174 756 1,186
Between 100% to 150% - - - -
394,974 43,015,810 577,062 13,437,697

Partially secured accounts:
Less than 100% 2,986,759 586,878 3,072,159 392,779
Unsecurad accounts 154,183 - 152,161 -
3,140,942 586,878 3,224,320 592,779

Less: Allowance for credit
tosses (2,752,213) - (2.825,199) -
P 783,703 P 43,602,688 i 976,183 P 14030476

Receivables from customers are due within two (2} business days after the consummation of the
transactions.

None of the Company’s receivables from customers have been pledged as collateral to any loan.
Allowance for credit losses on receivables from customers is computed using the formula provided
by the SRC Rule No. 52.1.11 which forms part of the Risk-Based Capital Adequacy (RBCA)
Report, Note 30.

A reconciliation of the allowance for credit losses at the beginning and end of 2024 and 2023 is as
follows:

2024 2023
Balance at Janvary 1 P 2,825,199 P 2,807,263
Credit losses - 17,936
Rex _ ofallowance (v 25) (72,980)

Balance, December 31 P 2,752,213 iy 2,825,199
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NOTE 9- OTHER RECEIVABLES

This account consists of:

2024 2023
Dividends receivable P 8,378 P 3,843
Advances to employecs 2,670 3,036
Other recelvables 113,692 113,692
P 124,740 P 120,591

The table shows roll forward anatysis of the other receivables:
2024 2023
Beginning balance P 208,692 iy 208,692
Additions - -
Payments - -
208,692 208,692
Allowance for credit losses (95,000) (95,000)
P 113,692 g 113,692

NOTE 10- FINANCIAL ASSET AT FAIR VALUE THROUGH OTHER
COMPREHENSIVE INCOME

This account represents investment in PSE shares amounting to 33,456,000 and 34,680,000 as at
December 31, 2024 and 2023, respectively.

The fair values of the shares have been determined directly by reference to published prices in active
market. Market value of the PSE shares amounts to 164 and 170 per share as of December 31,
2024 and 2023, respectively. The Company has 204,000 PSE share in 2024 and 2023,

Dividend income on cash dividend declaration from the Philippine Stock Exchange amounts to
$2,040,000 both in 2024 and 2023, which is presented as separate line item in the statements of
comprehensive income.

Reconciliation of the carrying amount at the beginning and end of 2024 and 2023, effects of market
adjustments and related deferred tax liability are as follows:

Shares 2024 Shares 2023

Balance at beginning of the year 204,000 P 34,680,000 204,000 P 32,232,000
Unrealized gain (loss) during

the year (1,224,000) 2.448.000

Market value, end of the year 204,000 P 33,456,000 204,000 P 34,680,000

The fair value changes on these financial assets amounts to P1,224,000 and P2,448,000 in 2024 and
2023, respectively, these are taken directly to the equity net of related tax. Deferred tax resulting
from unrealized gain (loss) on this investment amounted to 306,000 and (P612,000) in 2024 and
2023, respectively. (Note 27)
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NOTE 11 - PREPAYMENTS AND OTHER CURRENT ASSETS

This account consists of;

2024 2023
VAT input P 1,578,084 P 1,427,643
Prepaid income tax (Note 27) 522,023 509,693
Prepaid insurance 45,280 142,550
Prepaid taxes and licenses 67,687 100,863
Deposits 156,805 156,805

P 2,369,879 P 2,337,556

VAT input are value added tax imposed on purchases of goods and services. These are deductible
to the Company’s future VAT liability.

Prepaid income tax pertains to excess tax credits, which could be applied to tax liability of the
company in the future or succeeding period.

Prepaid insurance represents the unamortized insurance premium which is applicable in the
succeeding period.

Prepaid taxes and licenses pertain to advance payment of permits and licenses for the next reporting
period.

Deposits pertain to the advanced payment for the 5,000 CPG Shares.
NOTE 12 - INVESTMENT PROPERTY

The Company’s investment property pertains to a fully depreciated parking space located at the
Tytana Plaza in Binondo.

2024 2023

Cost

Beginning of the year P 280,000 P 280,000

Additions - -

Ending of the year 280,000 280,000
Accumulated Depreciation

Beginning of the year 280,000 280,000

Amortization - -

Ending of the year 280,000 280,000
Carrying amount

As of December 31 P - B -

No income was earned on this investment property in 2024 and 2023,
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NOTE 13 - PROPERTY AND EQUIPMENT, net

A recongciliation in the carrying amounts at the beginning and end of 2024 and 2023, of property
and equipment is shown below:

2024
.. Furniture,
Condorninium Fixtures & Office Leasehold Total
(At Cost) Eaui Improvements
quipment
Cost
January 1 P 17,797,361 1,490,588 P 1,229,043 P 20,516,992
Additions - - - -
Disposals - - - -
December 31 17.797,361 1,450,588 1,229,043 20,516,992
Accumulated
Pepreciation
January 1 - 1,490,588 409,681 1,500,269
Depreciation - - 81,8936 81,936
Disposals - - - “
December 31 - 1,490,588 491,617 1,982,205
Carrying Amount —
December 31, 2023 g 17,797,361 i - ¥ 819,362 P 18,616,723
Carrying Amount —
DPecember 31,2024 P 17,797,361 P - P 737,426 P 18,534,787
2023
. . Furniture,
Condominium Fixtures & Office Leasehold Total
(At Cost}) ; Improvements
Equipment
Cast
January 1 P 17,797,361 ¥ 1,490,588 i 1,229,043 P 20,516,992
Additions
Disposals
December 31 17,797,361 1,490,588 1,229,043 20,516,992
Accumniated
Depreciation
January 1 - 1,490,588 327,745 1,818,333
Depreciation - - 81,936 81.936
Disposals - - - -
December 31 - 1,490,588 409,681 1,900,269
Camrying Amount —
December 31, 2022 P 17,797,361 P - P 901,298 P 18,698,659
Carrying Amount —
December 31, 2023 P 17,797,361 P - P 819,362 P 18,616,723

On March 2, 2018, the Company signed a deed of absclute sale for the acquisition of condominium
unit. As of reporting date the title of this condominium unit has not been transferred to the Company.

The condominium unit purchased at PSE One Bonifacio High Street was used as collateral to the
mortgage loan. (Note 20)

As at December 31, 2024 and 2023, the management believes that there is no impairment loss on
its property and equipment.
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The amount of depreciation is presented in the statements of comprehensive income under the
operating expenses (Note 24).

NOTE 14 - INTANGIBLE ASSETS, net

This account consists of trading right and computer software.

Trading Right

Trading right represents the Company’s privilege in trading securities in the PSE floor. In
compliance with Section 8, Article IIT of the Amended By-Laws of the Exchange, the Company’s
trading right (previously the exchange membership seat) is pledged at its full value to the PSE to
secure the payments of all debts due to the Exchange and to other trading participants of the
Exchange arising out of or in connection with the present or future contracts relating to securities
and in compliance with Section 7, Article Il of the Rules Governing Trading Rights and Trading
Participants, to secure the payment of all debts and claims due to the clients of the Company, the
Government, the Exchange and the other trading participants of the Exchange and to the Securities
Clearing Corporation of the Philippines.

In 2001, the demutualization or conversion of PSE into a stock corporation was approved by the
Securtties and Exchange Commission (SEC) effective August 8, 2001. Each membership seat will
be exchanged for shares of stock of PSE. In accordance with the conversion, PSE will issue
9.2million shares with a par value of P1 per share out of the members’ contribution of
P286.6nillion, Thus, each of the 184 members/brokers will subscribe to a total of 50,000 shares of
stocks with a par value of 1 per share. The balance of members’ contribution of 277 4million
will be treated as additional paid-in surplus in the financial statements of PSE.

In addition to the shares, each member will receive a Certificate of Trading Right to maintain their
continued access to the trading floor of PSE. The Right can be assigned and transferred by the
members.

PSE, however, will not issue shares of stocks for the value of its donated assets. The donated assets
consisting of two (2) pieces of real property located in Makati and Pasig City, where its trading
floors are located, are subject to restrictions on their transferability.

The effects of the conversion plan specifically on the separate valuation of the ownership of the
exchange seat and the trading rights have been recognized in the Company’s financial stateinents.
The last transacted price for the sale of trading right in the PSE was Eight Miilion Pesos
(¥8,000,000) as approved by the PSE Board of Directors on November 16, 2022. Hence, no
impairment loss is recognized in 2024 and 2023. Trading right balance as of December 31, 2024
and 2023 amounts to $352,000.

Computer Software
Computer software pertains to the Company’s accounting system software.
The gross carrying amounts net of accumulated amortization are presented as part of intangible

assets in the Statements of Financial Position. Yearly amortization is presented under Operating
Expenses of the Statements of Comprehensive Income.
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A reconciliation of the carrying amounts at the beginning and end of 2024 and 2023, of computer

software is shown below:

2074 2023
Cost
Beginning of the year o 924,520 P 849,406
Additions 8,150 75,114
Ending of the year 932,670 924,520
Accumulated Depreciation
Beginning of the year 874,297 799,183
Amortization 56,336 75,114
Ending of the vear 930,633 874,297
Carrying amount
As of December 31 P 2,037 P 50,223
NOTE 15 - REFUNDABLE DEPOSITS
This account consists of:
2024 2023
Clearing and trade guaranty fund g 160,749 by 159,655
Rental deposit (Note 28) 130,295 26,240
P 291,044 P 185,895

Clearing and Trade Guaranty Fund (CTGF) pertains to fund established, maintained by Securities
Clearing Corporation of the Philippines (SCCP), for the purpose of covering failed trades due to
member’s illiquidity and/or insolvency. This is refundable upon cessation of the Company’s
business and/or termination of the Company’s membership with SCCP.

Rental deposit pertains to the security deposit paid to Makati Cornerstone Leasing Corp. (lessor)
for the lease of its office space. This is refundable upon termination or end of the lease agreement.

NOTE 16 - PAYABLES TO CUSTOMERS

This account consists of:

2024 2023

Payables to customners P 18,722,548 P 14,284,842
Payable to customers - tender offer - 23,985
P 18,722,548 P 14,308,827

The security values of the credit balance of customers’ account foilows:
2024 2023
Security Security
Credit Valuation- Credit Valuation-
Balance Long Balance Long
With money balance P 18,722,548 o 712,196,659 g 14,284,842 P 563,913,438
Without money

balance - 4,842,995.513 - 5,445,834,700
I&Tﬂ,ﬁﬁ P 5,555,192,172 b5 14284, 842 P 6.009,748,139

Payables to customers are non-interest bearing and are due within two (2) trading days after the

consummation of the transactions.
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Payable to customers - tender offer pertains to the seventy-five percent (75%) of the tender offer
price received for Holcim shares. The amount was not yet released to the security holders who
participated in the tender offer awaiting receipt of the balance, twenty-five percent (25%) held in
escrow by the Paying Agent. The Paying Agent shall release the balances within five (5) days from
delivery to the Bidder of the original and valid CAR from the relevant Revenue District Office of
the Bureau of Internal Revenue authorizing the transfer of the Tendered Shares from the Tendering
Shareholder to the Bidder.

NOTE 17 - PAYABLES TO CLEARING HOUSE

The net balance of this account as at December 31, 2024 and 2023 relates to the trading transactions
for the last two trading days in 2024 and last three trading days in 2023, which have not yet been
cleared. The outstanding balances were net payable to clearing house amounting to £147,950 in
2024 and £129,900 in 2023.

NOTE 18 - OTHER PAYABLES

This account consists of:

2024 2023
Accrued expenses P 341,174 P 405,604
Central depositary fees payable 20,040 19,815
Others 57,327 47,158

P 418,541 P 472.577

Accrued expenses are Company’s incurred expenses but not paid as of reporting period.
NOTE 19 - OTHER CURRENT LIABILITIES

This account consists of:

2024 2023

Statutory payable P 23,128 P 8,597
Due to BIR 1,982 67,013
P 25,110 P 75,610

Due to BIR consists of obligations to Bureau of Internal Revenue such as final taxes, stock
transaction taxes, withholding taxes and value added tax.

Statutory payable consists of statutory obligations to government agencies such as Social Security
System, Philippine Health Insurance Corporation and Home Development Mutual Fund.

NOTE 20 - MORTGAGE PAYABLE

On March 17, 2017, the Company secured a loan from a local commercial bank amounting to
P16,000,000 using its office at PSE Bonifacio High Street, Fort Bonifacio Global City as collateral

(Note 13).

Repayment terms provide a loan term of 10 years, interest servicing for the first 19 quarters,
thereafter payment in 21 equal installments of principal and interest and remaining balance until
expiry of the loan. The bank granted the Company 5 years grace period before initial payment of
monthly amortization. Initial payment commenced on March 31, 2022, Interest on the loan is fixed
at 5.9531% for the first 5 years. Thereafter, effective interest rate will be based either on T-bill
reference policy 4% or 1 year post R-plus 3% ~-prevy “ing marl  rate at the 638 time of the expiry
whichever is higher. Additional terms proviee for a mortgage on the above- mentioned property
including any and all improvements including fruits and rents in favor of the Lender.
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The amount of interest expense paid amounts to 1,114,252 and $1,064,251 for the year 2024 and
2023, respectively.

Details of the outstanding balance of the company’s mortgage follows:

2024 2023
Current P 3,017,803 P 2,770,060
Non-current 4,757,284 7,779,031

P 7,775,087 ? 10,549,091

Reconciliation of the beginning and ending balances follows:

2024 2023
Beginning balance ¥ 10,549,091 P 13,319,151
Proceeds - -
Payments (2,774,004) (2,770,060)
Ending balance i 7,775,087 P 10,549,091

NOTE 21 - EQUITY

Share Capital

The Company is authorized to issue One Million (1,000,000) ordinary shares with par value of one
hundred peso (P100) per share.

As at December 31, 2024 and 2023, the Company’s total subscribed and issued and outstanding
capital stock is owned by twelve (12) shareholders. Seven (7) shareholders owned more than 100
shares.

A reconciliation of the outstanding share capital at the beginning and end of 2024 and 2023 is shown
below:

2024
Shares Amount
Qutstanding 12/31/2023 562,500 P 56,250 )
Issuance 10,000 1,000,000
Reacquisition - -
Qutstanding 12/31/2024 572,500 ? 57,250,000
2023
Shares Amount
QOutstanding 12/31/2022 552,500 P 55,250,000
Issuance 10,000 1,000,000
Reacquisition - -
Outstanding 12/31/2023 562,500 P 56,250,000

Minimum Capital Requirement

In a meeting held on October 21, 2010, the SEC issued Resolution No. 489 and 492 granting the
deferment of the $30,000,000 unimpaired paid-in capital requirement of Trading Participants
effective January 1, 2011 until November 30, 2011 provided that Trading Participants with
Unimpaired Paid-up Capital falling below $30,000,000 shall post a surety bond amounting to
$30,000,000 on top of the surety bond of £12,000,000 in compliance with SRC Rule 28.1 for the
same period until securities held and controlled by the Trading Participant shall be recorded under
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the name of the individual clients in the books of the Transfer Agent or in the sub-account with the
Philippine Depository and Trust Corporation at the option of the client. Compliance with the
requirement is a condition for the renewal of the Broker Dealer license for the period covering
January 1, 2011 to December 31, 2013.

In compliance with Section 2 of D, Article VII of the amended Market Regulation Rules, which
was approved by the Securities and Exchange Commission on September 8, 2009, effective
November 1, 2009, the surety bond, shall be Ten Million Pesos (P10,000,000) for Brokers and Two
Million Pesos ($2,000,000) for Dealers.

On November 21, 2023, the Company renewed its surety bond coverage for the period January 1,
2024 to December 31, 2024 and on November 16, 2023, the Company renewed its surety bond
coverage for the period January 1, 2024 to December 31, 2024 in the amount of Twelve Million
Pesos (P12,000,000) in compliance with SRC Rule 28.1.

Based on SEC Memorandum Circular No. 16 dated November 11, 2004, starting December 1, 2003,
every broker dealer is expected to comply with all the requirements of the Risk-Based Capital
Adequacy (RBCA) rules. As of December 31, 2005, the RCBA report is prepared based on the
guidelines which cover the following risks: (a) position of market risks, (b) credit risks such as
counterparty, settlement, large exposure, and margin financing risks, and (c) operation risk.

The Company monitors capital on the basis of RBCA Ratio and Net Liquid Capital (NLC). RBCA
requirement is the minimum level of capital that has to be maintained by firms which are licensed,
or securing a broker dealer license, taking into consideration the firma size, complexity and busimess
risk. RBC ratio is the quotient of the NL.C and the sum of the requirements for operation risk, credit
risk, and position or market risk.

NLC, on the other hand, represents the equity eligible for NLC adjusted for non-allowable current
and non-current assets as described under the Circular.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends
paid to shareholders, issue new shares or sell assets to reduce debt.

Under the guidelines set-out by the SEC, all registered brokers dealers should maintain the
following RBCA and NLC requirements:

A. RBCA ratio of greater than or equal to 1.1;

As at December 31, 2024 and 2023, the Company’s RBCA ratio of 1.69 and 0.21,
respectively, is in compliance with the minimum capital requirement set out by the RBCA
framework in 2022, however in 2023, the Company falls below the ratio requirement. This
is due to the new computation implemented last August 2023 wherein the FVOCI was
deducted at market price as ineligible asset and the cumulative gain of the same FVOCI
was also deducted from the equity in the computation of Net Liquid Capital.

B. NLC should be at least 5,000,000 or 5% of aggregate indebtedness, whichever is higher;

C. A dealer who deals only with proprietary shares and does not keep shares in its custody
shall maintain a NLC of £2,500,000 or 2.5% of aggregate indebtedness, whichever is

higher;
D. No broker dealer shall permit its aggregate indebtedness to exceed 2,000% of its NL.C.

The Company’s NLC amount to 32,461,436 and £3,751,868 as of December 31, 2024 and 2023,
respectively, which is more than 5% of the Company’s aggregate indebtedness. As of December
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31,2024 and 2023, the Company is in compliant with items A to D as prescribed by Securities and
Exchange Coinmission (SEC).

On May 28, 2009, the SEC approved PSE’s Rules Governing Trading Rights and Trading
Participants which provides among other the following provisions:

a. ‘Trading participants should have a minimum unimpaired paid-up capital (defined as the trading
participant’s total paid up capital less any deficiency in the retained earnings account) of
20,000,000 eftective December 31, 2009, provided further that effective December 31, 2010
and onwards, the minimum unimpaired paid up capital shall be $30,000,000; and

b. Each trading participant shall pledge its trading right to the extent of its full value to secure the
payment of all debts and claims due to the trading participant, the government, PSE and to other
trading participants of the PSE and to the Securities Clearing Corporation of the Philippines.

On Auvgust 8, 2023, the SEC approved amendments to the 2015 Implementing Rules and
Regulations of the Securities Regulation Code (the “2015 SRC Rules™) and SEC Memorandum
Circular (MC) No. 16, series of 2004, relative to the settlement cycle from T+3 to T+2.

As at December 31, 2024 and 2023 the Company is in compliance with PSE’s Rules Governing
Trading Rights and Trading Participants.

Retained Earnings

In compliance with SRC Rule 49.1 (B) Reserve Fund, every broker dealer shall annually appropriate
a certain minimum percentage of its audited profit afier tax and transfers the same to the
appropriated retamed earnings. Appropriation shall be 30%, 20%, 10% of profit after tax for broker
dealers with unimpaired paid up capital of  10M to P 30M, ¥ 30M to P 50M and above F50M,
respectively.

In compliance with the above circular, the Company appropriated retamed earnings amounting to
P150,561 and Pnil in 2024 and 2023, respectively. Total appropriated retained earnings as of
December 31, 2024 and 2023, in compliance with the above circular amounted to 4,162,836 and
4,012,275, respectively. The company is in compliance with the SRC Rule 49.1(B).

Revaluation increment

Reconciliation of the revaluation increment account is as follows:

2024 2023
Balance at the beginning of year P 30,300,400 P 28,464,400
Fair value gain (loss) on PSE share (1,224,000} 2,448,000
Tax effect 306,000 (612,000)
Other comprehensive income after tax (918,000) 1,836,000
Balance at the end of vear P 29,382,400 P 30,300,400

NOTE 22 - COMMISSION INCOME

The Company earns commission income from stocks transactions, tender offer and initial public
offering, these amounts to 243,267 in 2024 and $343,208 in 2023.
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Breakdown of commission revenue recognized at point in time follows:

Commission on stocks transaction
Commission on IPO

NOTE 23 - DIRECT COSTS

Details of the Company’s direct costs are as follows:
Stock exchange dues and fees
Salaries and employee benefits
13th month and bonuses

888, PHIC, HDMF contribution
Employee welfare

NOTE 24 - OPERATING EXPENSES
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Details of the Company’s operating expense are as follows:

Salaries and employee benefits
Condominium dues

Utilities expense

Rent expense (Note 28)

Depreciation and amortization (Note 13,14 and 28)
Professional fee

Transportation and travel

Office supplies

Taxes and licenses (Note 34)

Postage, telephone and communication
[nsurance

Fines and penalties

Training and seminars

Repairs and maintenance

Meetings and conferences
Subscription and periodicals

Bank charges

Miscellaneous

2024 2023

P 191,842 P 222.265
51,425 122,943

P 243267 P 345,208
2024 2023

P 919311 P 873,456
349,004 390,828
29,630 31,957
18,478 1,200

- 20,541

P 1316423 P 1317982
2024 2023

P 1,344,049 P 1,401,937
387,757 284,882
322,407 240,078
206,084 -
198,276 397,062
197,000 197,000
171,899 158,487
156,928 59,005
114,103 76,086
106,566 99,235
79,707 53,380
21,229 14,006
11,071 804
8,571 18,705

8,000 8,000

3,550 3,225

2,914 1,583
165,595 171,594

P 3505706 P 3,185,069




Cualoping Securities Corporation Page 33 of 49
Notes to Fingncial Statements
NOTE 25 - OTHER INCOME
Detatls of the Company’s other income are as follows:
2024 2023
Rent revenue (Note 28) P 92,323 g -
Recovery of credit loss (Note 8) 72,986 -
Unrcalized foreign exchange gain 33,664 106,022
Interest income (Note 6) 17,831 20,563
Others 832 1,727
P 217,636 P 128,312

NOTE 26 - DEPRECIATION, AMORTIZATION, AND EMPLOYEE BENEFITS

Depreciation and employee benefits were presented as follows:

2024
Operating
Direct Costs Expenses Total
Employee benefits* P 397,112 P 1,344,049 P 1.741.16
Depreciation and amortization - 198,276 198.276

*Employee benefits includes salaries and employee benefits, 13" month pay and bonuses and SSS,

PHIC, HDMF contribution, employee welfare

2023
Operating
Direct Costs Expenses Total
Emplovec benefits* P 444,526 P 1,401,937 P 1,846,463
Depreciation and amortization - 397,062 397,062

*Employee benefits includes salaries and employee benefits, 13" month pay and bonuses and 5SS,

PHIC, HDMF contribution, employee welfare
NOTE 27 - INCOME TAXES

Income tax benefit for the years ended December 31 consists of:

2024 2023

Current P - P -
Deferred (649,960) (2,344.352)
P (649,960) P (2,344,352)

Reconciliation between statutory tax and effective tax follows:

2024 2023

Income tax at statutory rate P 213,912 P {1,600,181)
Tax effect of income subject to final tax (4,458) (5,141)
Tax effect of dividend income exempt (865,837} (8006,140)
Tax effect of non-deductible interest expense 1,114 1,285
Tax effect of non-deductible fines and penalties 5,307 3,502
Tax effect of expired MCIT - 61,991
Adjustment of taxes of prior period - 332
Income tax at effective rate P (649,960) P (2,344.352)
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Analysis of income tax payable (prepaid income tax) follows:

Regular Corporate Income Tax:
Income (loss) before tax
Permanent differences:
Interest income subjected to final tax
Non-taxable dividend income
Non-deductible interest expense
Non-deductible fines and penalties
Temporary differences:
Depreciation of right-of-use asset
Finance cost related to lease liability
Actual rent expense for the year
Loss on lease concession
Unrealized foreign exchange gain
Unrealized market (gain) loss
Credit losses
Recovery from credit losses
Taxable loss
Tax rate

Minimum Corporate Income Tax:
Taxable gross income
Tax rate

Tax due (Higher of RCIT or MCIT)
Prior year's excess credit

Creditable withholding tax
Prepaid income tax (Note 11)

Details of DTA and DTL follows:

DTA:
DTA arising from MCIT
DTA arising from NOLCO

DTA arising from allowance for credit losses
DTA arising from unrealized loss on FVOCI
DTA arising from lease liability

DTL:

DTL arising from fair value changes on FVPL

DTTL. arising from unrealized gain on FVOCI
DTL arising from unrealized forex
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2024 2023

P 855,653 P (6,400,727)
(17,831) (20,563)
(3,463,347) (3,224,558)
4,458 5,141
21,229 14,006
60,004 240,012

652 12,133
(66,252) (270,308)

- 5,300

(33,664) (106,022)
(2,868,436) 4,524,230
- 17,935

(72,986) -
(5,580,520) (5,203,421)
25% 25%)

P (1,395,130)

P (1,300,855)

P (1,072,324)

P (966,187)

2% 1.5%
(21,446) (14,493)

P - P ]
(509,693) (492,295)
(12,330) (17,398)

P (522,023) P (509.693)
2024 2023

P 4,91 P 4,901
5,466,637 4,071,507
711,802 730,048
6,793,200 6,487,200

- 1,399

(7,185,253) (6,468,145)
(14,616) (14,616)
(53,410) (44,994)

P 5,723,261

P 4,767,301
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The net deferred tax liabilities pertain to the following as of December 31, 2024 and 2023 and the
related deferred tax income (expense) for the year ended December 31, 2024 and 2023:

Statements of Comprehensive Income

Statemens of F inaneial Position Profit or Loss Other Comprehensive Income

2024 2023 2024 2023 2024 2023
Delferred tax - MCIT P 4901 P 4901 P . P (61,991) P - P -
Deferred tax - NOLCO 5,466,637 4,071,507 1,395,130 1,300,855 . -
Allowance for credit losses- 683,302 701.548 (18,246) 4484 _ R
Customer
Allowance for credit losses-

28,500 28,500 - - . -

Other receivables
Lease liahility - 1,399 (1,399) (3,548) - -
53;?]“ ed (gaim) loss on (7,185,253) (6,468.144) (717,109 1,131,058
Unrealized gain {loss) on - 5
EVOCT 6,778,584 6,472,584 - - 306,000 (612.000)
Unrealized (gain) loss on (53,410} (44,994) (8,416) {26,506) - .
Forex
Net deferred taxassets B 5723261 P 4767301
Deferred ta income P 649960 P 2344352 P 306000 P (612.000)

(expense)

Deferred tax asset from NOLCOQ, arises from the taxable loss that can be charged against income
of the next three taxable y cars except for NOLCO incurred for the year 2020 and 2021. Pursuant to
Section 4 (bbbb) of Bayanihan II and as implemented under RR No. 25-2020, the net operating loss
of a business or enterprise incurred for the taxable years 2020 and 2021 can be carried over as
deduction from gross income for the next five (5) consecutive taxable years following the year of
such loss.

Details of NOLCO that can be carried over as deduction from gross income for the next five (5)
consecutive taxable years in reference to RR 25-2020 follows:

Year

Incurred Amount Applied Expired Balance Date of Expiration
2020 P 4,242,766 P - P - P 4,242,766 December 31, 2025
2021 2,589,409 - - 2,589,409 December 31, 2026

P 6,832,175 P - P - P 6,832,175

Details of NOLCQ that can be carried over as deduction from gross income for the next three (3)
consecutive taxable years follows:

Ing::: ed Amount Applied Expired Balance Date of Expiration
2024 P 5,580,520 P - P - P 5,580,520 December 31, 2027
2023 5,203,421 5,203,421 December 31, 2026
2022 4,250,433 - - 4,250,433 December 31, 2025

15,034,374 P - P - P15,034,374

Deferred tax asset from MCIT, is the carry forward benefit of the excess of minimum corporate
income tax (MCIT) over the regular corporate income tax (RCIT). Excess MCIT can be used within
three taxable years from the date of payment. The Minimum Corporate Income Tax (MCIT) was
reduced to one percent (1%) effective July 1, 2020 until June 30, 2023 wursuant to Revenue
Regulation 5-2021.0n July 1, 2023, Mmimum Corporate Income Tax (M. ___]  : reverted back
to two percent {2%).



Cualoping Secu _les Cc | ration

Notes to Financial Statements

36 of 49

Details of DTA relating MCIT follows:

2024
Year Amount Applied Expired Balance Date of Expiration
Incurred PP p P
2022 P 4,901 P P - P 4901 December 31, 20.
P 4901 P P - P 4,901
2023
Year Amount Applied Expired Balance Date of Expiration
Incurred PP P xp
2021 P 61,991 P P 61,991 P - December 31, 2023
2022 4.901 - 4.901 December 31, 2025
P 66,892 P P 61,991 P 4901

NOTE 28 - LEASES

Company as a lessee

The Company entered into lease agreement with Makati Cornerstone Leasing Corp. for the lease of
its office in Makati City. Lease payments are made every 1st of the month. The agreement also
provides rental deposit amounting to $130,295 and 26,240 as of December 31, 2024 and 2023,

respectively.

The Company’s incremental borrowing rate used in the computation of lease liability is 5.95%.

Right of use asset

An analysis of the movement in this account follows:

Beginning balance
Addition
Depreciation expense
Ending balance

Lease liability

An analysis of the movement in this account follows:

Beginning balance
Addition
Payment

Ending balance

2024 2023

P 60,004 300,016
60,004 240,012

P - 60,004
2024 2023

P 65,600 318.475
65,600 252,875

P - 65,600
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A maturity analysis of lease liability at December 31, 2024 follows:

2024

Within 1 year 1to 2 Years 2to 3 Years Total
Iease payments P 66,252) P - P - P 66,252)
Interest expenses {652) (652)
Net present values P 65,600) P - P - P 65,600)

Additional Profit or Loss and Caslh Flow Information

The total cash outflow in respect to this lease amounts to P66,252 and P265,008 in 2024 and 2023,
respectively. Interest expense in relation to lease liabilities amounted to P652 in 2024 and 12,133
in 2023 and are presented as part of Finance Costs in the statement of comprehensive income.

Lease Payments Not Recognized as Liabilities

The Company has elected not to recognize a lease liability for short-term leases or for leases of
low value assets. Payments made under such leases are expensed on a straight-line basis. In
addition, certain variable lease payments are not permitted to be recognized as lease liabilities and
are expensed as incurred.

The expenses relating short-term leases amounted to P206,084 and Pnil in 2024 and 2023,
respectively. These are presented as rent expense in the statements of comprehensive income (Note
24).

Company as a lessor

The Coinpany entered into a lease agreement with Philippine Racing Club, Inc. as lessor. The term
of the lease is five years commencing on September 1, 2024 to August 31, 2029, renewable upon
agreement of both parties.

Security deposits are required for tenant for the faithful performance of the provisions of the lease
agreements and this cover possible damages to the leased premises. These are refundable at the end
of the service agreement. This amounts to P184,646 and Pnil in 2024 and 2023 and is presented
under non- current liabilities in the statements of financial position.

Rent mcome pertaining to these leased properties amounted to 92,323 and Pnil in 2024 and 2023
and is presented under Other Income in the statemnents of comprehensive income (Note 25).

NOTE 29 - RELATED PARTY TRANSACTIONS
The Company, in the normal course of business, has transactions with related parties. Presented

below are the specific relationship, amount of transaction, account balances, terms and conditions
and the nature of the consideration to be provided in settlement.

2024
Amount
Nature of Nature of {current Qutstanding
Relationship Transaction iransaction) balance Terms Conditions
Shareholders -
and related Buying P 7,890,962 4,574
interest Selling 6,883,928 1,590,445 (2) {4

(1) Non-interest bearing, payable in cash, no schedule repaviments terms
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(2) Non-interest bearing, payable in cash, payable in two (2) days after transaction date (T+2)
(3} Unsecured
(4) Secured by equity securities

2023
Amount
Nature of Nature of {current Qutstanding
Relationship Transaction transaction) balance Terms Conditions
Shareholders
and related Buying P 7,890,909 F 304.620
interest Selling 11,935,138 2,086,567 @) 0)

(1) Non-interest bearing, payable in cash, no schedule repayments terms

{2) Non-imterest bearing, payable in cash, payable in three (3) days afier transaction date ( T+3)
(3} Unsecured

(4) Secured by equity securities

Buying and Selling Transaction

In the ordinary course of business, the Company acts as broker to certain directors and officers.
Under the Company’s policy, these transactions are made substantially on the same terms as with
other businesses of comparable risks. In 2024 and 2023, the Company’s outstanding receivable and
outstanding payable is presented as part of Receivables from customers (Payable to customers),
respectively, in the statements of financial position.

Key Management Compensation

The compensation paid by the Company to key management personnel as at December 31, 2024
and 2023 consist of the following:

2024 2023

Short-term employee benefits P 397,112 P 444,526
Post-employment benefits - -
) i 397,112 P 444,526

NOTE 30 - FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company is exposed to a variety of financial risks which result from both its operating and
investing activities. The Company’s risk management is coordinated with the Board of Directors.
and focuses on actively securing the Company’s short-to-medium term cash flows by minimizing
the exposure to financial markets. Long-term financial investments are managed to generate lasting
returns.

The Company’s risk management policies are established to identify and analyze the risks faced by
the Company, to set appropriate risk limits and controls, and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s business activities. The Company, through its training and
management standards and procedures, aims to develop a disciplined and constructive control
environment in which all employees understand their roles and obligations.
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The most significant financial risks to which the Company is exposed to are described below:
Market Risk

The Company is exposed to market risk through its use of financial instruments and specifically to
foreign currency risk, interest rate risk and certain other price risk which result from both its
operating, investing and financing activities.

A. Foreign Currency

All transactions of the Company are denominated in Philippine peso, its functional currency. The
Company’s exposure relates primarily to its dollar denominated bank deposit amounting to
P764,428 and 731,861 as at December 31, 2024 and 2023, respectively. The Company’s exposure
of foreign currency risk is not significant.

B. Price Risk

The Company’s market price risk arises from its investments carried at fair value (i.e., financial
assets classified as financial assets at FVPL and FVOCI). The Company manages exposures to
price risk by monitoring the changes in the market price of the investments and at some extent,
diversifying the investment portfolio in accordance with the limit set by management.

For listed equity securities, an average volatility of 15% and 14% has been observed during 2024
and 2023, respectively. The table below summarizes the sensitivity of the Company profit before
tax to the observed volatility rates of the fair values.

2024 2023
Observed Volatility Rates +15.00% -15.00% +14.00% -14.00%
Profit before tax P 430,265 P (430,265) P 632,712 P (632.712)
Equity 764,428 (764,428) 731,574 (731,574)

The assumed price volatilities used in the sensitivity analysis represent the defined shift used by the
Company to manage price risk based on the historical performance of equity securities.

C. Interest Rate Risk

The Company’s policy is to minimize interest rate cash flow risk exposures on long-term financing.
Longer-term borrowings are therefore usually made at fixed rates. At December 31, 2023 and 2022,
the Company is exposed to changes in inarket interest rates through its cash and bank borrowings,
which are subject to variable interest rates (Notes 6 and 20). All other financial assets and liabilities
have fixed rates.

The table below illustrates the sensitivity of the Company’s profit before tax and equity to a
reasonably possible change in interest rates of +/~ 1.00% for Philippine peso in 2024 and 2023,
respectively. These changes are considered to be reasonably possible based on observation of
current market conditions. The calculations are based on a change in the average market interest
rate for each period, and the financial instruments held at the end of each reporting period that are
sensitive to changes in interest rates. All other variables are held constant.

2024 2023
+1.00% -1.00% +1.00% 1 onor

Profit before tax P (194,176) 194,176 P (146,269) 146,269
Equity (145,632) 145,632 (109,702) 109,702
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Credit Risk

Credit risk is the risk that a counterparty may fail to discharge an obligation to the Company. The
Company is exposed to this risk for various {inancial instruments arising from selling services to
customers including related parties and placing deposits with banks.

The Company continuously monitors defaults of customers and other counterparties, identified
either individually or by group, and incorporate this information into its credit risk controls. The
Company’s policy is to deal only with creditworthy counterparties. In addition, for a significant
proportion of sales, advance payments are received to mitigate credit risk. Accordingly, the
Company’s exposure to bad debts is not significant.

With respect to credit risk arising from other financial assets of the Company, which comprise cash
and cash equivalents and refundable deposits, the Company’s exposure to credit risk arises from
defauit of the counterparty, with a maximum exposure equal to the carrying amount of these
instruments. The Company limits its exposure to credit risks by depositing its cash only with
financial institutions duly evaluated and approved by the BOD. The Company’s exposure on rental
deposit is minimal since no default in payments were made by the counterparties.

The Company’s receivable from customers related to unsecured and partially secured account is
actively monitored to avoid significant concentrations of credit risk. A substantial portion of the
Company’s receivable from customers is secured by shares of stocks listed and traded in the PSE
and lodged with Philippine Depository and Trust Corporation (PDTC) under the account of the
Company.

The table below is an analysis of receivables from customers is as follows:

2024
Collateral Counterparty Allowance for Net
Balance B exposure dit losses exnosire
(net of haircut) (after collateral) credi P

Tto T+1 of
counterparty P 142,131 P 15,061,529 P (14,919,398) P - iig -
T+2 to T+12 of
counterparty 15,488 12,283,332 (12,267,843) 310 -
T+13 to T+30
of eounterparty - - - - -
Beyond T+30 of
counterparty 3,378,297 2,061,780 1,316,517 2,751,903 -

P 3,535916 P 29,406,641 i il (25,870,725} P 2,752,213 P -
2023

Collateral Counterparty Allowance for Net
Balance {net of haircut) ( aﬁ:f ggf;:tgmn credit losses exposure

T to T+i of
counterparty PO127.722 P 3,435,855 P (3,508,133) P - P -
T+2 1o T+12 of
counterparty - - - - -
T+13 to T+30 of
counterparty - - - -
Beyond T+30 of
counterparty 3,673,659 6,357,270 (2,683,610} 2,825,199 -

P 3.801,381 e 9,793,125 i (5,991,743) P 2,825,199 B -

The Company continuously monitors defaults of customers and other counterparties, identified
either individually or by group, and incorporate this information into its credit risk controls. The
Company trades only with recognized and creditworthy third parties. It is the Company’s policy
that all customers are subject to credit verification procedures.
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In respect of receivable from customers and clearing house and other receivables, the Company is
not exposed to any significant credit risk exposure to any single counterparty or any group of
counterparties having similar characteristics.

The table below shows the maximum exposure to credit risk for the components of the statements
of financial position. The maximum exposure is shown at gross amount, without taking into account
collateral and other credit enhancement.

31-Dec-24 31-Dec-23

Cash and cash equivalents P 14,740,081 P 13,839,562
Receivable from customers 3,535,916 3.801,582
Other receivables 124,740 120,591
Refundable deposits 291,044 185,865
P 18,691,781 P 17.947.630

Cash excluydes petty cash fund and cash on hand ameunting to F15,000 in 2024 and 2023

None of the Company’s financial assets are secured by collateral or other credit enhancements,
except for cash as described below.

(a) Cash and Cash Equivalents

The credit risk for cash and cash equivalents is considered negligible, since the counterparties are
reputable banks with high quality external credit ratings. Included in the cash and cash equivalents
are cash in banks and time deposits which are insured by the Philippine Deposit Insurance
Corporation up to a maximum coverage of 1,000,000 for every depositor per banking institution.

(b) Receivables from Customers

The Company trades only with recognized and credit worthy third parties. In accordance with
RBCA requirements, limits are imposed to avoid large exposures to a single client or counterparty,
single debt issue and single equity issue relative to a particular issuer company and its group of
companies. As a result, maximum credit risk, without taking into account the fair value of any
collateral and netting agreements, is limited to the amounts in the statements of financial position.

A substantial portion of the Company’s Receivable from Customers is secured by shares of stocks

(Note 8).

The Company applies the provision of SRC Rules 52.1.11 and Risk Based Capital Adequacy in
measuring Credit Losses. [n 2023 Section 52.1.11.2 and 52.1.11.3 was amended through SEC
Memeorandum Circular No. 11 Series of 2023,

To measure the credit losses, receivables were classified based on the provision of SRC Rule No.
52.1.11.2 as follows:

Classification

T+0to T+1
T+2 to T+12
T+13 to T+30
T+31 up
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The credit loss rates are based on the provision of SRC Rule No. 52.1.11.3 as follows:

Classification Provision Base
T+0 to T+0 to T+1 0 Total Receivables (TR}
T+2 to T+2 to T+12 2% TR
T+13 to T+13 to T+30 50% TR less collateral (net of haircut)
T+31 up 100% TR less collateral (net of haircut)

The credit loss were computed by getting, for each doubtful account an amount equivalent to the
provision of the amount outstanding net of collateral (net of haircut). Basis for the computation
would be the individual accounts.

(c) Other receivables and refundable deposits

The credit risk for other receivables and refundable deposits are considered negligible and therefore
the loss allowance is to be determined using the general approach. The amount of ECL is not
significant due to the fact that the collectability of contractual cash flows expected from these
financial instruments is reasonably assured except for the 95,000 of which allowance for credit
losses has already been set-up.

Liguidity Risk

Liquidity risk is generally defined as the current and prospective risk to eamings or capital arising
from the Company’s inability to meet its obligation when they come due without recurring
unacceptable losses or coats.

The Company manages its liquidity needs by carefully monitoring cash inflows and cash outflows
due in day-to-day business. Liquidity needs are monitored in various time bands, on a day-to-day
and week-to-week basis, as well as on the basis of rolling 30-day projection. Long-term liguidity
needs for a 6-month and one-year period are identified monthly.

The Company maintains cash to meet its liquidity requirements for up to 60-day periods. Excess
cash are normally invested in short-term placements. Funding for long-term liquidity needs could
be sourced through available credit facilities.

Company’s payable to customers are normally settied within two (2) days. Other payables are
normally settled within one (1} year after reporting date.

The following table presents the maturity profile of the Company’s financial liabilities as at
December 31, 2024 and 2023 based on contractual undiscounted payments.

December 31, 2024
Within 3 3 months to 6 months to
months 6 months 1 year 3 to S years Total

Payabie to

customers ¥ 18,722,548 - P - P - P 18,722,548
Mortgage

payable 725,493 743,414 1,548,896 4,757,284 7,775,087
Other payables 418,541 - - - 118,541
Security

deposits - - 184,646 184,646

P 19,866,582 F 743,414 P 1,548,896 P 4,941,930 P 27,100,822
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December 31, 2023

Within 3 3 months to 6 months to 3105 years Total

months 6 months 1 year
Payable to
customers P 14,308,827 P - g - P - P 14,308,827
Mortgage
payabie 688,486 675,197 1,406,377 7,779,031 10,549,091
Lease liability 65,600 - - - 63,600
Other payables 472,577 - - - 472,577

P 15,535,490 P 675,197 P 1,400.377 P 7,779,031 P 25,396,085

NOTE 31- CAPITAL MANAGEMENT

The Company’s objective in managing capital is to ensure that a stable capital base is maintained
in accordance with industry regulations while maintaining investor, creditor, and market confidence
to sustain the future development of the business.

The Company’s BOD has the overall responsibility for monitoring capital proportion to risks. The
Associated Person designated by the Company monitors compliance with minimum capital
requirements imposed by PSE and SEC.

The Company, being a broker/dealer in securities, is regulated by PSE and SEC and subject to the
following capital requirement in accordance with the Securities Regulatory Commission (SRC).

Risk Based Capital Adequacy Requirement

Based on SEC Memorandum Circular No. 16, the Company is required an RBCA ratio of greater
than or equal to 1.1. The RBCA ratio is computed by dividing Company’s Net Liquid Capital (NLC)
to its Total Risk Capital Requirement (TRCR). TRCR is the sum of: a) Operational Risk
Requirement (ORR); b) Credit Risk Requirement which include requirements for Counterparty
Risk, Settlement Risk, Large Exposure Risk, and Margin Lending/Financing Risk; and c) Position
or Market Risk Requirement.

On August 8, 2023, the SEC approved amendments to the 2015 Implementing Rules and
Regulations of the Securities Regulation Code (the “2015 SRC Rules”) and SEC Memorandum
Circular (MC) No. 16, series 2004, relative to the settlement cycle from T+3 to T+2.
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The Company’s RBCA ratio as at years ended December 31, 2024 and 2023 are 169% and 21%,

respectively.

Details of computation of the Company’s Risk Based Capital Adequacy Ratio are shown below:

2024 2023
Net liquid capital
Equity eligible for net liquid capital g 79,808,456 id 49,601,928
Ineligible assets 47,347,020 45,850,060
Total 32,461,436 3,751,868
Risk capital requirements
Operational risk requirement P 967,520 P 840,446
Position risk requirement 14,410,312 13,515,103
Counterparty risk - -
Large exposure risk 3,875,817 3,250,984
Total P 19,253,649 P 17,606,533
Risk based capital adequacy ratio 169%, 21%

Net Liguid Capital

The Company is required, at all times, to have and maintain a Net Liquid Capital (NLC) of five
million (P 5M) or 5% of its Aggregate Indebtedness (Al), whichever is higher.

In computing for NLC, all non-allowable asset/equities, and collateralized lLabilities will be
deducted and allowable liabilities and equities are added to equity per books.

Details of Company NLC as of years ended December 31, 2024 and 2023 are shown below:

2024 2023
Net liquid capitai P 32,461,436 P 3,751,868
Less: Required net liquid capital, higher of:

5% aggregate indebtedness 974,942 758,811
Minimum amount 5,000,000 5,000,000
Required net liquid capital 5,000,000 5,000,000

Net risk-based capital excess P 27461436 P (1,248,132)
Ratio of aggregate indebtedness to net liquid capital 60% 401%

Total Risk Capital Requirement
Detail of TRCR follows:
A. Operational Risk
It is the exposure that is associated with commencing a2nd remaining in business arising separately
from exposures covered by other risk requirements. It is the risk of loss resulting from inadequate

of failed internal process, people and systems which include, among others, risk if fraud, operational
or settlement failure and shortage of liquid resources, or from external events.
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Below is the manual computation of operational risk requirement for the last three years:

Revenue 2623 2022 2021 Average
Commission revenue i 345208 i 1,594.65% iid 1,904,464 iid 1,281,443
Interest income 20,563 18.569 25,908 21.680

Net Recovery from
market decline of
Marketable Securities

Owned
Dividend income 3,224,558 3,298,581 2,649,273 3,057,471
Gain on Sale of 4,860 86,394 1,118,623 403,292

Marketable Securitics
Gain on Sale of other - - -

Assets

Other income/revenue 107,749 75,242 38,144 73,712
Total Revenue/lncome 3,702,938 5,073,445 5,736,412

Average of the last three 4,837,598
year gross income

Operational risk factor 20%
Total operational risk

requirement F 967,520

The Company’s Core Equity should, at all times, be greater than its Operational Risk Requirement.

Core Equity refers to the sum of paid-up common stock, common stock dividends distributabie,
additional paid-in capital, surplus reserves excluding revaluation reserves or appraisal capital, and
opening retained earnings adjusted for all current year movements. Core Equity shall exclude
treasury shares and unbooked valuation reserves and other capital adjustments (such as unrealized
gain in value of FVOCI). .

The Company has no operational risk cxposure since its Core Equity is greater than the operational
risk requirement as calculated.

B Position Risk

The Company is exposed to equity security price risk because of investments held and classified in
Fair Value through Profit or Loss. The Company is not exposed to commodity price risk. To manage
its price risk arising from investments in cquity securities, the Company diversifies its portfolio.
Diversification of the portfolio is done in accordance with the limits set by the management.

Below is the manual computation of position risk requirement as of the years December 31, 2024
and 2023:

2024
Total Market
Value of Position Risk Position Risk
Instrument Factors Requirement
Equities in PHISIX P 9,316,081 25% P 2,329,020
Other equities outside the PHISTX 34,335,489 35% 12,017,421
FX Position 798,381 8% 63,870

P 44,449,951 P 14,410,312
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2023
Total Market

Value of Position Risk Position Risk

[nstrument Factors Requirement
Equities in PHISIX P 8,201,446 25% P 2,050,362
Other equities outside the PHISIX 32,584,688 35% 11,403,591
FX Position 764,381 8% 61,150
P 41,550,515 P 13,515,103

A. Large Exposure Risk

It is a risk to which a broker dealer is exposed to a single equity security or single issuer group. This
is the maximum permissible large exposure and calculated as a percentage of core equity.

The Company has a Large Exposure to single equity relative to a particular issuer company and its
group of companies amounting to P3,875,817 and $3,250,984 as of December 31, 2024 and 2023,
respectively, which is not beyond the maximum permissible large exposure.

B Counterparty Risk Exposure

Unsettled customer trades (arising from customer-to-broker agency relationship)- A counterparty
exposure of this kind occurs when a) the customer poses the possible risk of failing to deliver
securities on a sell contract or b) the customer poses the possible risk of failing to pay cash on a buy
contract.

Unsettled principal trades (arising from broker-to-broker or broker-to-exchange/clearing agency
relationships). A counterparty exposure risk of this kind occurs when a) the broker dealer poses the
possible risk of failing receive cash from its counterparty on a sell contract or b) the broker dealer
poses the possible risk of failing to receive the securities from its counterparty on a buy contract.
Debts/loans, contra losses and other amounts due- A broker dealer has a counterparty exposure if a
debt/loan, receivable from a customer/client, contra foss, or any other amount due is not paid on its
agreed due date. In the case of a contra loss, the due date shall be the date of the contra.

The Company has no counter party exposure amounting in 2024 and 2023.

As at December 31, 2024, the Company is m compliance with Risk Based Capital Adequacy
Requirement.,

As at December 31, 2023, the Company was not able to meet the required Risk Based Capital
Adequacy Ratio. This is due to the new computation implemented last August 2023 wherein the
FVOCI was deducted at market price as ineligible asset and the cumulative gain of the same FVOCI
was also deducted from the equity m the computation of Net Liquid Capital.

NOTE 32 - FAIR VALUE MEASUREMENT

The fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction in the principal (or most advantageous) market at the measurement date under
the current market condition regardless of whether the price is directly observable or estimated
using another valuation technique.

The following table presents the carrying amounts and fair values of the Company’s assets and
liabilities measured at fair value and for which fair values are disclosed, and the corresponding fair
value hierarchy:
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Assets measured at fair
value:

Financial asset at FYPL

Financial asset at FYOCI
Assets for which Fair
values are disclosed:

Cash and cash equivalents
Receivables from
customers

Other receivables
Refundable deposits

Liabilities for which fair
values are disclosed:

Payable to customers
Payable te clearing house
Mortgage payable

Other payablies

Security deposits

Assets measured at fair
value;

Financial asset at FVPL

Financial asset at FVOCI
Assets for which fair values
are disclosed:

Cash and cash equivalents
Receivables from
customers

Other receivables
Refundable deposits

Liabilities for which fair
values are disclosed:

Payable to customers
Payable to clearing house
Mortgage payable

Other payables

Notes

10

15

16
17
20
18
28

Notes

16

20
18

2024
Fair Value
Quoted prices Significant Sipnific
Carrying in active observable unobservable
Amount markets inputs inputs
{Level 1) {Level 2) (Level 3)
P 43,651,570 P 43,651,570 - P
33,456,000 33,456,004 -
14,753,081 - 14,755,081
783,903 - 783,903
124,740 - 124,740
291,044 - 291,044
F 93,062,338 ¥ 77,107,570 15,954,768 b o
P 18,722,548 P - 18,722,548 id
147,990 - 147,990
7,775,087 - 7,775,087
418,541 - 418,541
184,646 - 184,646
| 27,248,812 P - 27,248,812 F
2023
Fair Value
Quoted prices Significant Significant
Carrvine Amount in active observable unohservable
rnying markets inputs inputs
(Level 1) (Level 2) (Level 3}
4 40,783,134 P 40,783,134 - hid
34,680,000 34,680,000 -
13,854,562 - 13,854,562
976,583 - 976,383
221,098 - 221,098
185.895 - 185,895
P 92,926,831 P 75463134 15,237,938 P
P 14,308,827 b - 14,308,827 P
129.900 - 129,900
10,549,091 - 10,549,091
571.385 - 573,084
P 25,560,902 P - 25,560,902 P
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Offsetting of Financial Assets and Financial Liabilities

The following financial assets and financial liabilities with net amount presented in the statements
of financial position are subject to offsetting, enforceable matter netting arrangements and similar
arrangements:

Gross amounts recognized in the
statements of financial position
Financial

Net amount presented in
statement of financial

Financial assets Liahbilities position
December 31, 2024
Payable to clearing house r - r 147,990 r 147,990
December 31, 2023
Payable to clearing house P - P 129,900 £ 125,900

NOTE 33 - RECONCILIATION OF LIABILITIES ARISING FROM FINANCING
ACTIVITIES

Presented below is the reconciliation of the Company’s liabilities arising from financing activities,
which includes both cash and non-cash changes.

2024
Lease , .
Morigage Payable Lishitities Share Capital Total
Balance as of Jannary 1, 2024 r 10549091 P 5600 P £6,250,000 r 66,864,691
Cash Oow from Financing Activities:
Esuance of shares - - 1,000,000 1,000,000
Additional Borrowing - - - -
Repayment of Borrowing ( 2,774,004) - - { 2,774.004)
Non-cash financing actvities
Amwrtization of interest on lease
- 65,600 - - 600
liahilities (65.600) 65.60
Balance, December 31,2024 r 7,775,087 P - P 57,150,000 » 65025087
2023
Lense . SN .
Mortgage Payable Liahilities Share Capital Total
Balance as of January 1, 2023 | 4 13,319,151 P 38475 P 55150000 L 4 68,887,626
Cash Now from Financing Activities:
Issuance of shares - - 1,000,000 1,000,000
Additional Borrowing - - - -
Repayment of Borrowing { 1,770,060} { 265.008) - { 3,035,068)
Nou-cash financing activities
Amorﬂzatio.n o.f.u!tcrcst on lease _ 12,133 _ 12,133
liahilities
Balance, December 31,2023 r 10,349491 P 65,600 P 56,250,000 r 66,864,691

NOTE 34 - SUPPLEMENTARY INFORMATION REQUIED BY THE BUREAU OF
INTERNAL REVENUE

Presented below and in the succeeding pages is the supplementary information which is required
by the Bureau of Internal Revenue (BIR) under Revenue Regulation (RR) No. 15-2010 and 34-
2020 to disclosed as part of the notes to financial statements. This supplementary information is
not a required disclosure under PFRS Accounting Standards.

The information on taxes, duties and license fees paid or accrued during the taxable year required
under RR No. 15-2010 are presented below and in the succeeding pages.
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Revenue Regulation 15-2010
a} Output VAT
In 2024, the Company declared output VAT as follows:

Tax Base Output VAT

Taxable Sales (Commission Revenue) P 335,590 P 40,271

The tax bases are included as part of Income in the 2024 statement of comprehensive income.

b) Input VAT

Movement in input VAT for the year ended December 31, 2024 follow:

Purchases Input VAT
Balance, beginning of year P P 1,427,643
Domestic purchase of goods and services 1,589,267 190,712
Total available Input VAT 1,618,355
Add: Payments during the year -
Application against VAT payable {40,271)
Balance, end of the year P 1,578,084

¢) Taxes and Licenses

The details of Taxes and Licenses account {Note 24) are broken down as follows:

Amount

Business permit and licenses P 74,849
Real property tax 38,754
Registration fee 500
P 114,103

The amounts of taxes and licenses shown above are included under the operating expenses in the
statements of comprehensive income.

d) Withholding Taxes

The details of total withholding taxes for the year ended December 31, 2024 are shown below.

Amount

Withholding tax at source {(expanded) P 32,109
Withholding tax on compensation 27,256
P 59,365

e} Tax Assessments and Cases

As of reporting date, the Company has no pending tax cases under preliminary investigation,
litigation and/or prosecution in court or bodies within or outside BIR.

() Related Party Transaction
The Company is not covered under Section 2 of the Revenue Regulation 34-2020 requirements and

procedures for related party transaction, including filing of BIR Form 1709, Information Return on
its Transactions with Related Party.



SCHEDULE 1

CUALOPING SECURITIES CORPORATION
STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF GENERAL CREDITORS
FOR THE YEAR ENDED December 31, 2024

The Company has no suberdinated liabilities as of December 31, 2024
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SCHEDULE Il

CUALOPING SECURITIES CORPORATION
INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS
UNDER APPENDIX F OF SRC RULE 49.2.1
FOR THE YEAR ENDED DECEMBER 31, 2024

L. Customers' fully paid securities and excess margin securities not in the broker's or
dealers' possession or control as of the report date (for which instructions to reduce to
possession or control had been issued as of the report date) but for which the required
actions was not taken by respondent within the time frame specified under SRC Rule
49.2-1:

Market Valuation  ......o.oooiinniii e P
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2. Customers' fully paid securities and excess margin securitics for which instructions to
reduce to possession or control had not been issued as of the report date, excluding items
arising from "temporary lags which result from normal business operations™ as permitted
under SRC ruie 49.2-1

Market Valuation ...oovviiiiiiiiie e P
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SCHEDULE IV

CUALOPING SECURITIES CORPORATION
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER SRC RULE 49.2
DECEMBER 31, 2024

Particulars Credits Debits

1. Tree credit balances and other credit balance in customers’
security accounts.

2. Monies borrowed collateralized by securities carried for the
account of customers.

3. Monies payable against customers’ securities loaned.

4.  Costumers’ secunties failed to receive. 147,961
3. Credit balances in firm accounts which are attributable to
principal sales to customer.

10,296,77

6. Market value of stock dividends, stock splits and similar
distributions receivable outstanding over 30 calendar days old,

7. Market value of the short security count differences over 30
calendar days old.

8. Market value of short securities and credits (not to be offset by
long or by debits) in all suspense accounts over 3o calendar days.

9. Markei value of securities wbich are in transfer in excess of 40
calendar days and have not been confirmed to be in transfer by the
transfer agent or the issuer during the 40 days.

10. Debit balances in customers” cash or margin accounts excluding

unsecured accounts and accounts doubiful of collection. 737,316

11. Securities borrowed to effectuate short sales by customer and
securities borrowed to make delivery on customers’ securities failed
to deliver.
12. Failed to deliver customers’ securities not older than 30
calendar days.
13. Others:
Total 10,444,769 737,316
Net Credit (Debit) 9,707.453
Required Reserve (100% of net credit if making a weekly computation
and 103% if monthiy)

10,192,826




SCHEDULE V

CUALOPING SECURITIES CORPORATION
REPORT DESCRIBING MATERIAL INADEQUACIES FOUND TO EXIST
OR FOUND TO HAVE EXISTED SINCE THE PREVIOUS AUDIT
FOR THE YEAR ENDED DECEMBER 31, 2024

No material weakness in the internal control or material inadequacies in the practices and
procedures for safeguarding securities were found since the date of previous report.




SCHEDULE VI

CUALOPING SECURITIES CORPORATION
REPORT OF MONTHLY SECURITIES COUNT CONDUCTED PURSUANT TO
SRC RULE 52.1-10, AS AMENDED
FOR THE YEAR ENDED DECEMBER 31, 2024

There is no discrepancy in the result of the securities count conducted. Refer to the attached

SUIIITIATY.



Cualoping Securities Corporation

Member: Philippine Stock Exchange, Inc

OATH

REPUBLIC OF THE PHILIPPINES)
MAKATICITY, JSS.

I, Janet Presquito, Associated Person of CUALOPING SECURITIES CORPORATION
do solemnly swear that all matters set forth in this summary of securities count for the month
ended December 31, 2024 are true and correct to the best of my knowledge and belief.

NEKRESQUI%J

Associated Person

0 2008

SUBSCRIBED AND SWORN to before me, a Notary Public, tthR 3 day of
MAKATI CITY] , affiant exhibiting to me her Driver’s License no. LO2-17-005117 issued
at Davao City on November 23, 2021 and date expired on December 4, 2026,

5 =

Doc, No. ;
aligg ATYY. JOSHUA P. LAPUZ
— Mettswy Public Makati City

Book No._ g ) - Bitil Deac. 31, 2025

Series of _202q - . t No, M-016-(2024-2025)

5. 20466907 Jan, 2, 2025/ Makati

o, 04897 Roll NO. 45790

Compliance No. VIII-0025286 |

. Valid ©egl April 14, 2028

Q/F Fedmar "idg., 199 Salcedo St.
Lagas| 73, Makat City

Uniit 61 Level 3 Avala Malls Cicenit, Hippadeomo St Brgy, Carmona, Makati City 1207 * Exchange Nos, 7791-4378 = TR4-6082  Fax TTS-T2-T0  Ofice Nas, TT50-72-T0 * B522-02493



CUALOPING SECURITIES CORY

QRATION

§TOCK POSITION FER LOCATION REPORY

As of December 3, 2024
F;‘_::"‘_ﬁ{"‘ NAME OF STOUKS CUSTOMER'S ACCOUNT BEALERS AGCOUNT PHIL. CENTILAL DEFOSTTURY TH Ve TRANSERH OFFICE 1N TRANSIT
Ho, of Sharey Market Yalne Ny, of Shaves Macket Value Na. ef Shurcs Slarket Yakue Nowaf Shares Market Yaloe Na, oLElmres Market Valoe No. of Sherus AMarket Vuine
AAA ASIAN AMALIMMATED HOLDINGS CORP. 15,0000 23,150.00 - - 13,009.00 24,150 - - - -
AB ATOK BIGWEIKIS CO. INC. 4933.00 26,335.52 - - 9,939,00 26,836 - - - -
ARA ABACORIN LAMTAL HOLBINGS, TN "A" 16,400.00 #,004.00 - - 16,800.00 8,904 N - - -
ABS ABS-UEN CUBRPMIRATION 20,632,040 ¥5,683.E0 - - 24,635.00 86,651 - - - -
ABSP ABS-CBNBRFLINGS CORP PDR $0,300.00 343, 14000 - - 90,200.00 343,140 - - - -
AC AYALA O ATION 32,973.00 19.750,827.00 - - 1297000 19,750,827 - - - -
ACEN | AC ENSREIV CTHRPORATION 1,204, 138,00 ¥.576,552.00 138,421 553,684 2,362,559.00 9,510,236 - . . -
ACPRI | AYALA CLRPREATION PREFORRED B3 U0 1,539 DUy.00 - - TH0) 1,519,000 - - - -
AUR ALBONS CURSOUDATED RESOURCES INC. 115,800.00 52,500.00 - - 115,000.00 52,900 - - - -
ATV AROITIZ T VENTUKES, INC 17.120.00 388,072.00 - - 17,1200 538,072 . - - -
AGE ALLIANCI BAL, INC. 109,500.00 9¥5,500.00 - - 109,300,00 5,500 - - - -
Al ACOIEMI CO. INC, 4 A2 4%, 758.00 - - - 148,758.00 - - - . -
ALCO | ARTHALAM™ “RPORATION 1087500 396938 - - 1087500 3,969 - - - -
ALCFD |ALCOPRE IES 2,000.00 928,801 .00 - - 2,008.00 728 RDO - - - -
ALl AYALALY WORPORATED 530,54%.00 14,136 183 KO 15810 Alp422 556,159.00 14,576,606 - - - -
ALLDY |ALLDAY R i, INC, 2,610,000.08 147.130.00 - - 2,610,000.00 347,130 - - - .
ALLHC | AYALALAND LUGISTICS HOLDINGS CORP, 6,568, 100.00 th,165,770.00 7,000 11,500 6,575,000.00 11,177,670 - - . -
ALTRR  [ALTERNEROY HOLDINGS CORPORATION 700,b0t.00 #40,000.00 - - FO0,000.00 R46,000 . - - -
ANS A SORIAMO CORPORATION A" 287,854.00 3,022,242.72 - - 24285400 1,322,243 - - - -
AP ABOTTE. BPATEE CORPORATION &1, 400.00 2,390,180 00 - . 63,400.00 2,390,180 - - - -
AP APC GROUP, TNC. IHO,000.08 S1.800.00 - - 280,0¢0.00 Shboy - - - -
APL APOLLO GLOBAL CAPITAL, INC, 40,6372,000.00 162,525.00 - - 40,632,000.00 162,528 - . - -
AP ANGLO FHIL. HOLDIKGS CORP, A" 87.010.00 39,154.50 - - RO.810.00 39,085 20040 W - -
ARYI ALTUS FROPERTY VENTURES, INC. .00 sta08 - - 62.00 bral - - - -
APFX APEX MINING COr, INC. 414,336.00 3,223,459.20 182 073 93361840 3,220,982 1,000.00 1,458 - -
AR ABRA MINING & INOL CORP. 18,320,000.00 #5.872.00 - - 19,320,006.00 F# 872 - - - -
ARA ARANETA PROPERTIES, INC, 11.250.00 15.937.50 - - +1,256.00 15,938 - - . -
ARETY | ARRIT INC, 1,442, 100.00 $4,727.695.00 65,000 2,466,750 1,507,106.00 57,194,445 - - . -
ASLAT  |RASLACCORP LURG,000,00 L L4000 5,000 30150 1.085,000.00 L117.550 - - - -
AT ATLAS CONS. MINING & DEVT, “A" 990,395.00 4,337,930.10 22 9% 990,417.00 4,338,026 - - - -
ATl ASTAM TERMINAL INC. 1,922,900.00 12,689,300,00 150,000 2,550,000 2,072,900.00 15,239,100 - - - ~
ATN ATN HOLDINGS, INC. 770.000.00 409,497.00 - - 770,000.00 400,400 - - . -
ATNB ATN HOLD INC. "B" 130.000.50 67,600.00 - - 130,006.00 67,600 - - - -
AuB ASIAUNIT NE CORPORATICH O3, 100.00 6,033,150.00 3,937 242,126 182,037.048 6,275,276 - - . -
AXLN AXELUM Hewu RCES CORP. 74,500.00 192,955.00 - - 74,300.10 192,955 - - - -
BAY BAY 500,000 99 - - - 500,009.00 - - - - -
BC BENGUET CORFORATION 26.562.00 10545114 289,626 1,140,815 316,158.00 1,255,266 - - - -
14} BENGUET CORIORATION "B B471.06 313574 1850 7,305 14,325.00 24,621 - - . -
2] BANCO DF ORO UNIV, BANK §975.00 860,400.09 19,777 2,847,888 25,5200 1,708,268 - - - -
BE BENGUET EXTLORATION, [WC. 3,300,000.00 - 218,900 - 3,514 990.00 - - - - -
BEL BELLE CORPORATION §92,979.00 1,136,345.14 - - 692,979.00 1,150,345 - - - -
BELW  |BELLE CORPORATION WARRANT 199,117.00 138459 . - 19,5 {7.00 3,385 - - - -
Bl BH HOLLINGS, INC. 1,930.00 1,312,400.00 - - 193000 1,312.400 - - “ -
B BOULEVAELD FOLDINGS, THC. 2,630,000.00 194,620.00 - - 2,630,000.00 194,620 - - - -
BKR BRIGIT RIMILE RES. & INY. INC. 130.000.00 118,500.00 - - 155,000.08 148,500 - - . -
BLOON  [BLOOMBHERY EESORTS CORPORATIDN #5,000.00 311,440.00 - - 68,000.00 111440 - - - L3
BNCON  [BANK OF DORMMERCE 20,0080,00 135,06.00 - - 20,000.00 135,000 - - B -
BI BANK OF THEFHIL, ISLANDS 6,765.00 $74,330.00 - - 5,763.00 25,330 - - . -
ER BR 1,250,000.00 - - - 3,250,006.04 - - - - -
BRAN A, BROWN COMPANY 43,113.00 26,943.28 - - 4241600 13,753 34%1an 190 - -
BRC BASIC ENERGY CGRP 792,794.00 110,991 %6 63,141 8,440 B55,943.08 119,832 - - - -
C CHELSEA LOGISTICY JIOLDINGS CORP. 530,400,040 A94,824.00 50,600 &6 138 3&1,000.00 Tl 10 - - - -
(Wil CHINA BANKIKG LORFORATION 4363400 277202900 - - 43,654.00 2,772,029 - - - -
CEB CEBU AIR, INC, 15,600,090 440,700.90 3u,000 847,500 45,600.00 1,284,200 - - - -
CEBCF  |CEBU AIR, INC. FREFERRED 419101 144,589,530 16,43% sS67,111 062900 77Ul - - - -
CEY CENTRO ESCOLAR UMIVERSTY 36,1010.00 498,148.00 - - 35,100.00 498180 - - - -
crie CLMEX BOLDINGS PHILIPPINES, IKC 185797500 330719550 - - 1,357.975.00 3,307,196 - - - -
cu CEA1) LANDMASTER INC, A4.606.00 1519000 - - 14,600.60 112190 - - - -
[nf] CARMEN MIMDANAD 40,000,600.00 - - - 40,100,108.00 . - - - -
CNFF CENTURY MACTFIC FOOLY, INC, 1,000 06 125,850.00 12,000 503,400 15,000.00 629,250 - - - -
CNVRG | CONVERGE IO, ANO COMM. TECH SOLUT 452,000.00 7.295.280.00 5,000 30,700 457,000,060 7375980 - - B -
co CONSOLIATEN MINES A7.500.00 - - - 3750000 - - - - -
COAL  |COAL ASIA TEILDINGS INC. 10,000.09 1,540.00 - - 10,000.08 1,540 - - - -
COSCO | COSCO CAPTTAL, INC. 40550000 k8691000 - - 404,500.00 2150870 - - - w
CBG CENTURY PROFERTIES OROUR, THC. 10, 103,008.00 4,243,266.01 - . 10, 193.000.00 4,243,260 - - - -
CREIT CITICORE EWNERGY REIT CORP 3,650,874 11,134.940.00 13,000 183,060 371080068 1790 - . B -
CT5 CTS GLOBAL BGUITY OROUT, INC. SO0.000.00 323,000.00 - - 50000064 125,000 - - - -
CYHR CYBER BAY CORPORATION §,470,260.00 147518380 706 231 H470,960.08 1475417 - - - -
ne ROUDLEMLALN FROFERTIES COAL 32550410 382,500.00 - - 37,500.40 382,500 - - - -
DLIMER  FDDMY REIT, B0 4058,000.08 4,179,740.00 300,000 S15,000 4.558.000.08 4,694,740 - - - -
Dbk DOV EIAAGON FROP. CORP.- PREAERRTT 61,200% 5,948,646.00 5,001 436,000 6,00 6,434,640 - - - -
DELM DEL MONTE PACTFIC LIMITED - - 12,242 §7, 04 12242080 47,744 - - - -
UENN LENH NC (LAY 21850000 - - 145.06048 2R,500 - - - -




CUALOPING SECURITES CORFORATION
STNCK POSITION PER LOCATION REPORT
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MANE OF STOCKS

DOMMION HOLDINGS, INC,

DITE CME HOLDINGS CoRe,

DIZON COPPER-SILYAR MINES, INC.
DME] HULDINGS [KC.

DM, WENCRSLAG & ASSOCIATES, INC.
DL IRDUSTRIES, TNC.

DISCOVERY WORLI> CORPORATION
FAST CUAST VULCAN MIHING CURF.
Al CORPORATION
BEICORP, PRIFERRED SHS SERIES A
EXPORT AND INDUSTRY BAMK, INC. “A°
EMPIRE BAST HOLDING

EMPERADIOR, INC.

FNEX GNERGY COR?
EVERGUTESCC RES. & HOLDINGS, INC,
EAST WEST BANKING CORE.

HI-AM RES.

FIRST ABACUS FINANCIAL HLBUS, INC.
SAN MIGUEL FOOD AND REVERAGL, INC.
FIGARO COFFEE GROUP INC

FILINVEST DEVELGEMENT LORP,
FILIRING FUND, INC.

FILINVEST RETT, 1.

# & I PRINCE HOLDINGS CORD, "A"

F & J BRINCE HOLDINGS CORP, '3
FILINYEST LAND INCORPURATED
CLOBAL FERRONICKEL HOLDINGS, INC.
FIRSY PHIL. HOLLING CORL.

EORUM PACIFIC, INC.

FRUITAS HOLDINGS, INC,

GEDORACE RES, PHIL.INC,
GLOBAL-ESTATE RUSORTS. INC.

OLOBE TELECOM GMCR, INC.

GMA NETWORK, INC.

GMA HOLRINGS, [4C.

GOTESCO LAND, INC. A"

GOTESCO LAND, iNC. “B*

GREENERGY IGEDINGS HCORPORATED
GTCAPITAL OLDINGS, INC.

GT CAPLTAL |IOLDMNGS, NC. SFRIES B
ALLSHOME CORF,

(3850 HOLDINOS, INC.

HAUS TALK, INC.

LREMIT, INC.

RETL, CONTANER THRMINAL V. N
INTEGRATED MICROLELECTRANICS, iNE.
IHEO MINING £ORP, "D

FHILIPPINE INFRADEV HOLDINGS INC.
GNICS, INC.

IFERPLE, THC. "A"

ISLANE TNFORMATION & TECHNOLAQY,ING
JOLLIBEE FOOD CORPORATION

10 SUMMIT TTOLDINGS, THC,

TIE KEEPERS HOLDMNOS, INC.

KEPPEL MiILS. FROPERTIES, INC.
KEFPHIL!  HOLLINGS INC,

KEPPUILY  HOLDINGS NG, Y
LEFANTO CONS. MINING CO."A"
LEPANTO CONS. & MINING €3, *
PFAGIFIC | “SYSTEMS CORD

LOPEZ Ht i8 CORPORATION
LANOGIL ... JRCES CORP. 4"
LORENZ(; SFHNG CORP.

MANILA IHING A

MANILA e "B”

MACRO AZta CORPORATION
MACROASIA COREDRAYION WARRANTS
MARCYENTURES NOLDINGS, INC.

MAXS GROUP, IC.

MANILA BUGLLETIN PUD. CORP,
METROBANK AND TRUST COMPANY
MARSTEEL CONS. INC, "

MARSTEEL TONS. INC, *

MEDILINES DISTRIDUTORS INCURPORATED

As of Decemhber 31, 2024

CUSTUMER'S ACCOUNT DEALEI'S ACCOUNT PHIL, CENTHAL BEFUSITURY INVAULT TRANSFER UFFICE IN TRANSIT
102,385.00 163.544.00 B z 0238540 163941 B N N -
259,584.00 42571775 . - 259,584,00 225718 - - - -
1055.06 2,144.65 - - 1055.00 2,141 B . B -
6%8,300.00 744740600 108,002 1,082,009 778,300.00 #,529,406 R - - -
141,500.00 781,000.00 62,000 342,240 201.560.00 1123316 - - - -
100,000 609,000.00 SRR 365,400 166,000.40 974,406 - - - -
2,203 000 00 256552000 160,006 179,200 245) 60080 2,245,120 - - . -
7302600 22,638.06 e 93 73,336.40 2,731 - - - -
23,256.60 §3,725.88 4775 17,190 24,021,00 190,876 1240 43 - -
14,850.00 FATL 1000 - - 14,960.00 [EENEN - - - -
340,264.00 - - - 340.264.00 - - - -
94,695.00 1336340 - - 94,195.00 13,363 ] . -
- - 10,000 180,609 10.00.00 138,608 - - - -
ERTIRG 44,155.60 1,759 B.795 10,750,806 51,550 - - R -
30,000.00 755606 - - 30,000.00 1650 - - - -
29,459.00 200,265 65 45,844 404,003 7431700 41,272 - - - .
27.500.00 - - - 23,30040 - - - - -
10,600.00 £,500.00 - - 10,080.80 6,500 - - - -
3,080.06 158,250.80 - - 360,80 158,250 - - - -
$60,000.00 451,600.00 - B 562.000.30 431,600 - - - -
£314.00 3120104 . - £216:20 3201 - - - -
11,5500 67,245,553 - - 11,485.00 47300 - - . -
$06,218.00 2,673,3414 1,500 W% 916, 74.00 270418 . - - -
1,991,900.00 2,F25,750.00 56,400 141,000 1,148,30000 2470750 . - R -
A4,000.080 921000 - . 31.060.00 58,110 - - - -
511,198.00 42449354 - - 541,438.00 A2 494 - - B -
18107 188.24 - - 181.00 188 - - - -
1335100 LIS - - 13,351.80 281,708 - - B -
210,006.00 66800 - - 2149,060.80 51660 - - - -
92,000.00 SAEARGA - . 9240040 58,550 - - - -
BG,241A0 19021 - - R26,241.40 089 - - - -
40 24825 - - MO0 H - - . -
147601 538400 541 1181544 3217.80 740125,928 - . . -
20050600 1,78L065.00 - - 251,500.40 1,741,085 . - - -
7L,900.00 446,964.00 - - 7148000 436,964 - - - -
1495700 - an . 13,830.00 - - - - -
266.00 - 1,493 - 1,759.60 - B - - -
1454400 278236 - - 1444400 2782 - . . -
691800 4352,044.00 - - 691840 4,552,004 - . - -
200008 1,956,106.00 - - 2,000,00 198,008 - - - -
30,0156.00 13.200.00 B - 30.060.00 18,200 - - - -
5545500 507,721 95 - - 55,855.00 si,712 - - B -
no.aos.an 10.000.00 - - 204.000.0n 234,000 - . - -
1101500 396450 - - 1101500 1964 . - - -
5,77L.00 2,227,606,00 - - 5711490 2227666 - - - -
544,462.00 £11,248.38 45 514 544.807.00 213,762 - - - -
4,004,00800 - - - 4,000,000 - - - . -
1.088,050.00 32640080 B - 1,088,00040 326,400 - - - -
g5ene A0 - - 850.60 714 - - - -
2278000 154,422 .50 - - F2,75080 134473 - - - -
268,105.00 2% ,500,00 - - 200,00040 g gte - - - -
20,8840 5,617,796.00 - - 26,2884.00 5611196 - . . -
12,106.00 24865500 - - 12,400.00 248,555 - - - -
27706000 512581000 - - 2,747,000.00 £125310 - - - -
173m8.00 432,716.62 - - 173,034,000 432,776 - - - -
77.00 126742 - B #1.00 1267 - - - -
1a8.406 185480 - - 100.00 {84 - . . -
5139541100 3,437,060.54 142,150 9,526 $1,441,581.00 3,416,581 - . - -
20575461.08 1378,551.87 - - 0,575,481.00 1 378,552 - - - -
2250008 54,625.86 - - 22,560.80 59,615 - - - -
142,552.0¢ 334,850.40 - B 142,372.00 384,404 186500 486 - -
35,290000.00 B 150,640 - 3539400000 - - - - .
3156000 32,2500 - - ¥1,560:00 13,250 . - - R
937825200 2963476 1212 16 9,787,664.00 28,361 19380000 k{1 - -
2795,186.00 £397.56 8,296 25 2507482.00 gAR2 - - - .
78000 4,243,20 B - 780.00 4243 - - . -
550090 41.25 - - 556000 41 - - - -
235,620:06 176,215.0¢ - - 235,420.00 176,715 - - - -
2506000 46,750.00 - - 25,000.00 46,750 - - - -
3,755.00 705.94 - B 375500 766 - - - .
376,336.00 27,132,19240 23,039 1 802,408 440154350 24932740 1098 160 - -
5.956,00009 - - - 595650000 - R - R .
1.556,00008 - - - 1.550,000.00 - - - B -
%65,500:00 268,305,890 56,000 28760 1,500,000 2984165 - - . -




CUALOFING SECURIFIES CORFORATION
STOCK POSITION PER LOCATION REPORT
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HAME OF STOCKS
MEGAWORLD PROP, & HOL DINGS [NC.
MANILA =" 7777 IC COMPANY “a*
MANULIL NCIAL CORE.

WEILLEND,. -OBAL HOLDINGS, INC.
METRO GLETAL BOLDINGS CORPOTATION
MARBUHAY HOLDINGS CORP

M1

MANKA JOCKEY CLUEB

MIC NVESTMENTS CORPDRATION
MERRYMART CONSUMAR CORP.
MARCOP;R RHING CORP.
MOMDRAGC: L TEANATIONAL PHIL.
MONDF: Mssad LORPGRATION

MRE ALLsr penUSTRIES, INC.

MREIT, RC.

METRO RETAIL STORES GROUP, INC.
MAHILA WATER CUMFANY, INC.
MEGAWIDE CONSTRUCTION CORP.
NIHAO MIVERAL RESOURCES INTL, INC
NICKEL A31A CORPORATION

THE NATIDMAL REINSURANCE CORP.
HNEXTGFHEYIR CORPORATION
QCPANAUCLIHPRAILIPPINES), IHC.
OMICO CORFORATION

OMICO CORFORATION WARRANT
OMIC0 CCATURATION WARRANTS 2
ORJEATAL FET, & MRLS. CORP, "A"
ORIEHTAL FET. & MALS. CORP "B"
ORIENTAL FEXBIEULA BES. GROUL, INC.
PHNLAHIRN, L CARFORATION “A"
BACIEK A& INCORPORATED

PAL SRR NE,

BHIHL TR FUSINESS BANK
PHILITPTRG BARE OF COMMUNICATION
PETRON CORPORATION

PIOM RED, BN A"

PETMOIEMERCY RESOURCES CORPM.
PURMEEFL PRICECLUB, NG,
PREMITR HIRRDN ALLIAKCE CORP.
PH BESORTS GROUR HOLUNGS, INC,
SHAKEY'S IZZA ASIA VENTURES, INC.
DIGILUS INTERACTIVE CORP.
PANMASONIC * " "UFACTURIRA PIIL CORP.
PIONGER N2 L RESQURCES CORP.
PHILIPPINE NA{UNAL BANK

PRIL. NATIONAL BANK WARRAMT
THIL. NATHNAL COMSTR. CORI

PHE.. (L BEVELOVMENT B0, INC,
TOGEL

PILTO W Fri A TIES, INC

FALE FEsE RACTHG CLUB, INC.
PREMIE=E 223 050 POWER REIT CORP.
FETRON CORF. SERIES 4D 'REFERREL
PETRiH {XIRP. AERIES 4E FREFFRRED
PRIME WIEDILA HDLDPNGS, [NC.

PR [H4E SAYINGE BANK
PLULIPFINE STOCK EXCITANOE

PTET CORY

PLIIEY 1akaG CORP.

PXP ERERIY (RTORATION

RIZAL FTISBIRETAL BANK CORD.

RL CiondsFrrisL REIT, IKC

REPLIHLEC GILASS HOLDINGS CORD.
RFM CORPDLATION

RiCy:

ROGpsrss | AMD CORP.

PIL. REALL Y AND HOLDINGS
ROCEWREA LAND

KEYHILTE FILITPINE CORP.

SAMAE RTHING I, (NC.

BSR4 FIOLIFRSER CORP,

SEMIRATRA REBIRG ANO POWER CORY.
SECAIRITY HAKK CORP.

SWIT FIXID,

A af Decemlier 11, 2024

CUSTOMER'S ACCOUNT DEALER'S ACCOUNT PIIIL, CHNTRAL DEPQSITORY INVAULT TRANSFER OFFICE IN TRANSIT
607,016.00 1,244,3B2.80 - - 607,016,00 1,244,383 - - - -
48,213.00 23,327, 944,00 - - 48,113.00 21,479,154 100,00 44800 - -
B5.00 131,360.00 - B6.00 131,360 - - . -
50,0000 4,700,00 - 50,000.00 &700 - . . .
500,00 - - - 700.00 - 20040 - - -
A2, 100,00 66,244.10 - - 412,100.00 66,148 - - -
18,000.00 - ST - 1457340 - - - - -
3,4485,170.00 4,376,635,90 - - 1,446,170.00 4,376,636 - - - -
12,100,060 12,100.00 - - 12,100.00 12,100 - - - -
8,000.0¢ 4,800.00 - &,000.00 4,800 - - - -
11, 700.00 - - - 11,700.00 - - - - -
255400.00 - - - 25540000 - - . . .
135,300.00 2,¥92,180.00 - 336,180.00 2,892,180 - - - -
13,000.00 10,920.00 - - 13,000.00 0,920 - - - -
TOL900.00 10,563,945.00 - - 791,580.00 10,563,946 - - - -
40,000,006 §16,000.00 - - 630,000.00 £16,000 - - - -
#2,000,00 2,241,000.00 - - §3,000.00 2,241,000 - - - -
17.965.60 43 654.95 - - 1296500 43,658 - - - -
12,000.90 4,620.00 - - 12,000.00 1610 - - - -
283,633.00 949,879.17 - - 283,633.00 959879 - - - -
30,000.00 20,700.00 - - 30,000.00 20,700 - - - -
12,530.00 - - - 12,350.00 - 20000 - -
61,200.00 B38,024.00 - - 61,200,840 B55.029 - - - -
108,245.00 14,529.59 - - 109,245.00 14,530 - - - -
155,500,000.00 31,000.00 - - 155,000,000.00 31,000 - - - -
277.249.00 2,772.49 - - 271,249.00 2,1 - - - -
21,671,757.00 155,931.00 5765 425 20,888 X77.00 154,578 249,145.00 1778 - -
12,398,648.00 100,489.%6 45,767 243 13,444,415.00 100,433 . - + -
6,000.00 2,640.00 - . 6,000.00 2,640 - - - -
81.620,929.00 627,224.47 33,600 252 B1,352,529.00 626,644 11100080 R332 - -
300.00 480.00 - - 250,00 400 50400 10 - -
21,400,800 10523000 428 2,119 21,R28.00 108,049 - - - -
#3,767.00 518,733.50 56,250 545,625 120,032.00 1,164,358 - . . -
3500 54530 - . 509 545 - - - -
90,231.00 21926131 - - #8,986.00 116,23 1,24540 3015 - -
1.857,225.00 - - - 105222500 - - - - -
13912.00 41,9964 - - 13012.00 £7,988 - - -
16,100.00 496,685.00 4,000 123400 20,108.0H 420,085 - - . -
20,0000 340000 - - 26,000,00 3488 - - + -
92,000.¢0 43,680.0¢ - - 92,000.09 49,638 - - - -
30,000.00 233,700.00 - - 30,000,608 239,700 - - -
24594600 6,677,431.90 222 8,027 246,i68.00 668351 - - -
486.00 2,663.28 - - 4R4.08 2,663 - - . -
2,500,060.08 - - - 2,500,000.08 - - - - -
3454300 965,151.10 202 5,395 35,045.00 970,747 - - - -
62800 - - - 610,00 - - - - -
104,068.06 - - - 104,000.00 - - - - "
35,150.000.06 - - - 35,150,000.460 - - - -
14,200,0160.00 - - - 14,200,000.00 - - - - -
15.702.06 - - - 15.702.08 - - - - -
2920245400 1,334,417 458,08 246600 17,262,00% 221 £68, 49400 1,351,679,458 - - - -
100,000.00 221,000.08 - - 100,450.00 224,060 - - - -
000 525000.00 - - 500.00 525,000 - - - -
50040 525,600.80 - - 50040 525000 - - -
0080 426.00 - 28000 426 - - - -
L5190 i0,524.20 - - Bion 10,534 - - - -
7160 43 428,00 204,000 32,456,000 204,277.00 33,501,428 - . . -
420,332.00 - 334 - 421,666,010 - - - - -
932,176.40 2,600,771.04 - - 93184700 2,519,253 31900 918 - -
123,38500 354,114.85 - - 123,385.00 354,115 - - - -
461,972.60 11,018,056.05 i 233,062 471,745.00 1,251,118 - - -
1,498,400.00 8,766,810.00 000 175,560 1,528,600.00 8,912,310 - - - -
40,459.00 112,362 25 1,266,000 3,481,580 1,306459.00 1,591,360, - . . -
26305200 101801124 - - 261,052.00 1018411 - - - -
2.000,000.00 - - - 2.080,000.60 - - - -
5,500.00 12,1500 1,857 20,708 5,557.00 73,90% 1,508.00 19,950 B .
4,429, 485.00 511,558.20 B0355 1,887 4,438,690.00 512,641 250,00 30 -
6,721.00 10,148 71 - - 622100 14,149 - - - -
685,975.00 - - - 605,975.00 - - - -
3H0.000.00 - - - 3,000,880.00 - - -
208.00 1,029.60 66 117 27400 1356 - . . -
380,280.00 12.573,772.00 - - 360.250.00 12,573,772 - - . -
1,153,060 27431100 - - 115100 474,311 - - -
125853.00 725307 - - 125,053.00 7,253 - -




CUALOPING SECURITIES CORFORATION
STOCK POSITION PER LOCATION REFORT

As of Decemher 11, 2024

f("‘:.“:?“ NAME OF STUCKS CUSTOMER'S ACCOUNT B ALEIS ACCOUNT PHIL. CENTRAL DEPQSITORY INVALLT TOANSFER UFFICE IN THANSIT
SFIP | SFI PREFERRED 17, 415.00 19,845,20 B . 181500 938 B B B
sl SOLID GROUF, INC. 45,000.00 $56,350.00 . - 45,000.00 26,350 - . -
SGF SYNERGY GIUN & DNV, PHILS., INC. 1,549,400.00 15,183,120.00 . . 1,549,200.00 15,184,120 B .

SHLDH | SHELL PLLIFINAS CORPORATIGN £5,800.00 343,508.00 2003 15,000 47,800.00 158,500 . - - -
SUNG  |SHANG PRGPERTIES, INC. 24,654.00 171,698,76 . . 48,654.00 191,697 - - R
SLF SUN LTFDR FINANCTAL, INC. 10.00 30,280.00 - - 1860 30,280 - B -
s STA. LUCIA LAND, INC, 1,239,710,000.00 3,585,217,004.60 - - 1,229,730,002.00 3,595.217,000 - . -
M SM [NVASTMENT COR?. 334000 3,002,660.00 - . 334860 3002660 - - -
SMB  |SANMIGUEL BREWERY, INC. 1,000.00 9,300.00 - . 109000 29,300 - - - -
8MC SAN MIGUEL CORPORATION A" 68,420,00 $.88:4,120 00 - - 67,620.60 581530 800.00 68,800 -
SMUIF SMC SERIES "2-F* 410,000.00 2,932,0040.00 - - 40,000.00 2,932,000 - - -
SMU2)  |SMC PREFERRED SERIES 2-) 56,000.00 4,653,000.00 . . 66,000.90 4,653,008 - - -
SMU2N.  |SMC PREFERRED SHARES SERITS 2.L §00.00 62,126.00 - - A00.60 2,128 - - - -
SMC20  |SMC PREFERRED SHARES SERIES 2-0 50,000.00 £,554,00000 - . 2,000.00 6,594,000 - - . .
SMPH  15M PRIME HOLDINOS INC. 3200800 5,026.35 65 1,635 22,074.00 406,655 - - . -
s0C S0C RESOURCES, INC. 30,000.00 5,520.00 - - A0,000.00 5,520 - - - -
SPC SPC POWER CURPORATIUN 20,000.00 180,200.00 - - 20,000,008 140,200 . - -
SPM  [SEAFRONT RESGURCES CURE, 23,857.00 3602407 Al 621 24,268.80 36,65 - - - -
s31 581 GROUS, INC. 87,000.00 275,660,00 . . 87,000.06 276,660 - - -
s ST1 EDUCATION §YSTRMS HOLDINGS.INC 1,610.000.00 2,157,500.00 - . 161609090 2,157,400 - - - -
SUN SUNTRUST HOME DEVELOPFRS, TNC. 46,000.00 4+ #00.00 - - 46,000.08 41,404 - - . -
SWM  [SANTTARY WARES MANUFACTURTNG COR 1,100.00 . - - LIenos . . - - .
T TKC METALS CORPORATION 190,000 55,0600 - . 196,000,08 55,100 - - - -
TRO1 | TRANSPACIFIC BROADEAND GROUP, INTL 20,000.00 2,700.00 . . 20,000.00 2,70 - - -
TECH  [CIRTEK HOLDINGS PHILS. CORT, 4,785.90 56 . . 4,785.00 6316 - - . .
TECHW |CRTEK HOLDINGS PHIL CORP. -WANRANT 1,785.00 3175 - - 1,785.00 4 - - - -
TEL PHIL. LOMT DISTANCE TELEPHONE CO 13,459.00 17,429,405.00 408 518,000 13,775.00 17830,625 8440 104,780 - -
TELG  [6LDT (107 YREF] SERTES O 0.0 om0 - . . . 5040 60 -
TFC PTRC REDEVELOPMENT CORFORATION 50,900.00 2,795.500.00 27008 1534500 79.806.08 4334008 . . .
TR [TOB FRONTIER INVESTMENT 11LRGS 1202000 755.462.00 - . 12,020.00 758,482 - - . -
TUas HARBOR STAR SHIPPING SERVICES, INC, - - 144,008 KY,2%0 144,000.00 §9,280 - . . -
UBF  |UNION BANK OF THE L, 7630.09 274,636.00 - - 760500 m A6 2440 864 - -
unl UNIDIL RESOURCES & HOLDINGS CO,,INC T62,000.00 18745200 - - 62,0000 187,452 - - -
up UNIVEASAL RIORTFIELD FROP.HLDUS.INC 1,620,000.00 - - - 1,620.800.00 . - . - -
UPM UNITED PARAGON MINING CORP. 20,887 50000 3R485.00 - - 20,887,580.00 SBARS - - - .
UPSON | UI'SON INTERNATIGNAL CORP. 100,000.00 68,000:08 . - 106,080.00 68,006 - - - -
URE  |UNIVERSAL ROBINA CORK. £,000.00 79,000.00 B . 106000 9,060 - - - -
W UNIWIDE HOLDRIGS, ING. 335,000.00 - - - 35,0000 - - - - -
v VANTAQE EQUITIES, INC. 521,000.00 364,700.00 - . 52100040 364,700 - - - -
VITA | VITARICH CORPORATION 5.000.0 270000 . . 5,000.00 2,960 - - - B
VLL  |VISTA LAMD & LIFESCAPES, INC, 250.06 37088 - - 25000 70 - - - -
VMC  [VICTORIAS MILLING CO. HE 90,043.00 182,080.06 - . 90,040.00 180,040 . . . R
VRETE | VISTAREIT, INC. 379,000.00 71531050 100,400 189,000 £73,000,00 505,316 . . - -
VT |VIVANT CORPORATION 525000 112,625.00 - . 6,250.00 112,625 - - - -
WER | FHILWEB.COM, NG, 127200 15,760.72 - - 11,272.00 15,781 - - . -
WEBW FHILWES. COM, [NC. WARRANTS #.519,406.00 - - - #5349, 4640 - - - - -
WIN WELLEX INDLSTRIES . 19,100.00 4030.0 1o 2 19,200.00 4081 . . - -
WISE | WISE $5.295.00 - - - 55,2685.00 - - - - -
WLCON | WILCON DEFQT INC. 110,000.00 1,573,000.00 - . 110,000.00 1,573,060 - - -
wrl WATERFRONT PHILE. INC. 103,000,00 3537500 - - 105,640,000 19,175 - - - -
WP | WATERFRONT BIIILS., INC. WARRANT 415,006.00 52200 - - 435,830.00 2 - - . .
X KURFAS TNC, 163,006.00 2068600 5,000 210 168,000.00 576 - - - -
Z3 fa: ] 1,000,000.00 - - - 1.0n0un.0 - - - - .
Total 2153515090 5 500,790.96% 700971 EEATEE LIE00IT D 5,675 57396 FIRTT] T "




CUALOPING SECURITIES CORPORATION

SCHEDULE VII

SUPPLEMENTARY SCHEDULE IN COMPLIANCE WITH THE
REVISED SRC RULE 68

FINANCIAL SOUNDNESS INDICATORS

For The Years Ended December 31, 2024 and 2023

Current Ratio

Total current assets
Total current liabilities
Current ratio

Ouick Ratio

Total liquid asset
Total current liabilities
Quick ratio

Working Capital to Total Asset

Working capitzl

Total Asset

Working capital ratio

Solvency Ratio

Net income (loss} after tax + Depreciation
Total liabilities

Solvency ratio

Debi-to-equity Ratio

Total liabilities

Total equity
Debt-to-equity ratio

2024 2023
61,685,173 58,072,226
22,331,992 17,822,574

2.762:1 3.528:1

2024 2023
59,315,294 55,734,670
22,331,992 17,822,574

2.656:1 3.127:1
2024 2023
39,353,181 40,249,652
120,044,302 116,784,372
0.328:1 0.345:1
2024 2023
1,307,337 (3,659,313)
27,273,922 25,601,605
0.048:1 (0.143):1

2024 2023
27,273,922 25,601,605
92,770,380 91,182,767

0.294:1 0.281:1




CUALOPING SECURITIES CORPORATION
SUPPLEMENTARY SCHEDULE IN COMPLIANCE WITH THE

REVISED SRC RULE 68

FINANCIAL SOUNDNESS INDICATORS
For The Years Ended December 31, 2024 and 2023

Asset-to-equity Ratio

Total assets
Total equity
Asset to equity ratio

Interest Rate Coverage Ratio

Pre-tax profit (loss) before interest

Interest expense
Interest rate ratio

Profitability Ratios

a.) Return on asset ratio

Net income (toss) after tax
Average assets

b.) Return on eqguity ratio

Net income (loss) after tax
Average equity

¢.) Net Profit Margin

Net profit (loss) after tax
Revenue

SCHEDULE VI

2024 2023
P 120,044,302 P 116,784,372
92,770,380 91,182,767
1.294:1 1.281:1
2024 2023
P 1,970,557 P (5,324,343)
{1,114,904) (1,076,384)
-1.767:1 4.947:1
2024 2023
P 1,505,613 P (4,056,375)
118,414,337 116,784,372
0.013:1 (0.035):1
2024 2023
P 1,505,613 P (4,056,375)
91,976,574 91,182,767
0.016:1 (0.044):1
2024 2023
P 1,505,613 P (4,056,375)
6,575,050 949,604
0.229:1 4.272:1




RECONCILIATION OF RETAINED EARNINGS AVAILABLE FOR DIVIDEND DECLARATION

For the Reporting Period Ended December 31, 2024

CUALOPING SECURITIES CORPORATION

DUnit 061Level 3 Ayala Malls Circuit, Hipodromo Street Circuit Makati, Brgy. Carmona Makati City

Unappropriated Retained Earnings, beginning of reporting period

Add:

Less:

Category A: Items that are directly credited to Unappropriated
Retained Earnings

= Reversal of Retained Earnings Appropriation/s

» Effect of restatements or prior-period adjustments

= Others

Category B: Items that are directly debited to Unappropriated
Retained Earnings

* Dividends declaration during the reporting period

* Retained Earnings appropriated during the reporting period

+ Effect of restatements or prior-peried adjustments

» Others

Unappropriated Retained Earnings, as asjusted

Add/Less; Net Income (Loss) for the current year

Less:

Add:

Category C.1: Unrealized income recognized in the profit or

loss duriug the reporting period (net of tax)

« Equity in net income of associate/joint venture, net of dividends
declared

= Unrealized foreign exchange gain, except those attributable to cash and
cash equivalents

» Unrealized fair value adjustrnent (market-to-market gains} of financial
instruments at fair value through profit or loss (FVTPL}

» Unrealized fair value gain of Investment Property

« Other unrealized gains or adjustrnents io retained earnings as a result of
certain transactions accounted for under the PFRS

= Sub-total

Category C.2: Unrealized income recognized in the profit or

toss in prior reporting periods but realized in the current

reporting period (net of tax)

= Realized foreigit exchange gain, except those attnibutable io cash and
cash equivalents

+ Realized fair valve adjustment (market-to-market gains) of financial
instruments at fair value through profit or loss (FVTPL)

» Realized fair value gain of Investment Property

» Other realized gains or adjustments to retained earnings as a result of
certain transactions accounted for under the PFRS

* Sub-total

P 620,092
150,561
- 150,561
469,531
1,50¢ 13
2,151,327
2,151,327




RECONCILIATION OF RETAINED EARNINGS AVAILABLE FOR DIVIDEND DECLARATION
For the Reporting Period Ended December 31, 2024

CUALOPING SECURITIES CORPORATION
Unit 061Level 3 Ayala Malls Circuit, Hipodrome Street Circuit Makati, Brgy. Carmona Makati City

Add: Category C.3: Unrealized income recognized in the profit or
loss in prior reporting periods but reversed in the current
reporting period (net of tax)
=« Reversal of previously recorded foreign exchange gain, except those
attributable to cash and cash equivalents -
* Reversal of previously recorded fair value adjustment (market-to-
market gains) of financial instruments at fair value through profit or
loss (FVTPL) -

= Reversal of previously recorded fair value gain of Investment Property -

Reversai of other unrealized gains or adjustments to retained earnings
as a result of certain transactions accounted for under the PFRS -

» Sub-total -

Adjusted Net Income (Loss) « 7

Add: Category D: Non-actual [osses recognized in profit or loss
during the reporting period (net of tax)
* Depreciation on revaluation increment (after tax) -

» Sub-total -

Add/Less: Category E: Adjustments related to relief granted by SEC
and BSP
» Amortization of the effect of reporting relief -
* Total amount of reporting relief granted during the year -
* Others -

+ Sub-total -

Add/Less: Category F: Other items that should be excluded from the
determination of the amount available for dividends distribution
» Net movement of treasury shares (except for reacquisition of
redeemable shares) -
« Net movement of deferred tax asset not considered in the reconciling
items under the previous categories -
= Net movement in deferred tax asset and deferred tax liabilities related to
same transaction, e.g., set up of right of use of asset and lease liability,
set-up of asset and asset retirement obligation, and set-up of service
concession asset and concession payable

» Adjustment due to deviation from PFRS/GAAP - gain (loss)
+ Others -
» Sub-total -

TOTAL RETAINED EARNINGS, END OF THE REPORTING PERIOD
AVAILABLE FOR DIVIDEND DECLARATION (176,183)




Annex “A”

CUALOPING SECURTIES CORPORATION

SUPPLEMENTARY SCHEDULE OF EXTERNAL AUDITOR
FEE-RELATED INFORMATION

December 31, 2024 and 2023

Current Year Prior Year

Total Audit Fees P 75,000 65,000
Non-audit services fees:

Other assurance services - -

Tax services - -

All other services - -

Total Non-audit Fees - -

Total Audit and Non-audit Fees P 75,000 65,000

Audit and Non-audit fees of other related entities
Current Year Prior Year

Audit fees P - -
Non-audit services fees:
Other assurance services - -
Tax services - -
All other services - -
Total Audit and Non-audit Fees of other related
entities P - -




N' Gmall Janet Presquito <janetpresq@gmail.com>

Fwd: Your BIR AFS eSubmission uploads were received
1 message

PNGSI PNGSI <pngsi2012@gmail.com> Wed, Apr 30, 2025 at 5:24 PM
To: janetpresq@gmail.com

---------- Forwarded message ---------

From: <eafs@bir.gov.ph>

Date: Wed, 30 Apr 2025, 5:23 pm

Subject: Your BIR AFS eSubmission uploads were received
To: <CUALOPINGSECCORP@yahoo.com>

Cc: <PNGSI2012@gmail.com>

Hi CUALOPING SECURITIES CORPORATION,
Valid files

e EAFS000333333ITRTY122024.pdf
e EAFS000333333AFSTY122024.pdf
e EAFS000333333TCRTY122024-05.pdf

Invalid file

¢ <None>

Transaction Code: AFS-0-Q4S4PTPV02PQ2VRVMQP2T323V06A7AHAG6
Submission Date/Time: Apr 30, 2025 05:23 PM
Company TIN: 000-333-333

Please be reminded that you accepted the terms and conditions for the use of this portal and expressly agree, warrant
and certify that:

* The submitted forms, documents and attachments are complete, truthful and correct based on the personal
knowledge and the same are from authentic records;

» The submission is without prejudice to the right of the BIR to require additional document, if any, for completion
and verification purposes;

» The hard copies of the documents submitted through this facility shall be submitted when required by the BIR
in the event of audit/investigation and/or for any other legal purpose.

This is a system-generated e-mail. Please do not reply.









:'I%:'





















o { b



	70a9eb20334196726c8297fde614be1f0246c8a00c6f86dded7106113b45c5dd.pdf
	70a9eb20334196726c8297fde614be1f0246c8a00c6f86dded7106113b45c5dd.pdf
	70a9eb20334196726c8297fde614be1f0246c8a00c6f86dded7106113b45c5dd.pdf
	60cc3c594299444b33abdbfad392bd240d363f001dcff5682c668694c2460b30.pdf
	60cc3c594299444b33abdbfad392bd240d363f001dcff5682c668694c2460b30.pdf

