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“nformation Eequired of Brokers and Dealers Pursuant to Rule 52.1-5 of the Securities Regalztion Code.
Report for the Year Bepinning Jaquary 1, 2025 and Ending Decender 31, 2025,

IDENTIFICATION OF BROKER OR DEALER
Fame of BrokernDea er: Wealth Securities, Ine,

Address of Primcipal Place of Business: 15" Fleor, PSE Tower,
" Avenue comer 289 Sireer
Bonifacio Global City, Taguig City

mame and Phone Number of Person to Conzact with Regard to this Report

Mame: Megorie M. Pamor Tel. Mo (023 BTT2-8000
Fax No.: {32} 8250-8770

IDENTIFICATION OF ACCOUNTANT

kame of Independent Auditors whose opinion 15 comteined in this repont:
kame: SyCip Gomes Valayo & Co. Tel. No,: 8910307

EOATPRC Reg. No. 0041 “ax Moo B19-0872
SEC Accreditation No, 0 12-FR-5 (Group A)

Address: 6760 Avala Avenue, Makats Cizy

Aoin R Lagnmas
Fartner
CPA Cerstficaze Mo, 0132448
Tex ldentfication Neo. 400-496-026
BOATPRC Rep. No. 0], April 16, 2022, valid until Angust 23, 2026
=EC Partagr Accreditation Mo, 134448-5EC «Group A)
Valid to cover avdit of 2025 to 202% financial statements
SEC Firms Accrecitaton No. 0001-SEC (Groap A}
Valid to cover avadit of 2021 1o 2025 Anancial siatements
| ETR Accreditution No. 0B-001998-199-2025, December 9, 20235, valid unn|
| Cecember 8, 2028
[FTR Mo, 10765061, ;anuary 2, 2026 Makat City
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STATEMENT OF MANAGEMENT'S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The manegement of Wealth Securities, Inc. {the Compery) is responsitle for the prepanition and fair
preseciaton of the financial statements, including the sehedules atlached therein. for the vears ended
Dregembe- 21, 2025 and 2024, i aceordance with the prescribed finencial repoeting frameviork indicated
therein, anc for such internal ecnzrod as manegement desermines is aecessary o enable the areparation of
financial starements that ans frez from material misstatement, whether due to frawd or ermor,

In WIE ﬂ'.l-l:ll:_lr!lElciﬂj stilements, management is responsible for sssessing the Company's ahility to
continue e= 4 going concem, disclosing, as applicasie, matters related to geing concern and using the going
concem by of accounting undess mansgement cither fatends 1o liquidate the Cormpany or ‘o cease
opereions, o has oo realistic altemative but 1o do so.

The Boarz of Directars {BOD) s respensible for oversesing the Company's financial reporting process,
The BOD reviews and approves the Enancial statements including the schedules attached there'n, and
subrwits the me to the stockhndcers,

SyCip Georss Velay s and Co., the independent auditor eppeinted by the stockholders, has audited +e
financial srevements of the Comepany in accordance with Philippine Standards on Auditing, w4 in fis rEpoTt to
the BOD and stockhalders, hos expressed its apinion on the faimess of presentation ugon cosnpletion of such
audit.

G

WILSON 57
Chaimman 2§ the Board

FLORENCE A. 5¥
Trensurer

Signec this - 1™ duy 9f May 2026
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INDEPENIDENT AUDITOR'S REPORT

The Stockhowsers and the Boa-d of Directors

Wealth Securinies, Ine.

15" Floor, PSE Tower, 5" Avenuc comner 28" Street,
Bonifacyo Giomal City, Taguie City

Report on the Andir of the Financial Statements
Opinion

We have auaited the accompanyving financia statements of Wealth Securities, Inc. (the Compeny), which
comprise the ssatemerts of financ:al conditicn as at December 31, 2025 and 2024, and the satements of
comprebensses —neome, slatements of changes in equity and staterments of cash flows for the vears then
ended, and nowes to the financial sratements, including material accoumting policy in“ormation.

17 our opimion. the secompanying Dinancial slatements present furky, in all material respects, B financial
position of the Compay as at December 31, 2025 and 2724 and its financial performarce and its cash
flows for the vears then ended 1= accordance with Philipaine Financial Reporting Standards (ZFRS)
Accounting Smndards,

Basis for Opioion

We conducted cur andits in sccordance with Philippine Standards on Auditing (PSAg). Our
responsibilites ander those standards are fumher describad in the duditors® Respons biliviee far the Audit
af the Francial Stafements section of our repent, We are independent of the Company in accordance
with the Coas of Ethies for Professional Accountants in the Philippines { Code of Ethics), as applicable to
the audizs of the finar zial staternents of public interest enfites, together with the ethical requirements that
are relevant w the aud:ts of the financial statements of public interest entities in the Plulippines. We have
also fulfillea our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We »eiieve that the audit evidence we have obtained is sufficient and approprizie to provide a
basis for our cp:nion,

Responsibilitics of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation and fair presentation of the financial staements in
eccordance wik PFRE Accounting S:andards, and for such internal control as manageraent determines is

necessary tc enable the preparation of financial statements that are free from materzl missiatement,
whether due to fraud or error.

A e bl v S o Claes Lrewd
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In preparing the financiz] staterents, managemert! 15 responsible for assessing the Company = ability to
conlinue 45 & going concem, Ciszlosing, as applicable. matters related 1w roing concem and using the
poing concerr basis of accounting unless menagement either intends 12 liguidate the Company or to cease
operations, or n3s no realistic alternamrve but to do so.

Those charged with gyvemnance are responsibie for overseeing the Company s financial reporng process.
Auditors” Responsibilities for the Audit of the Financial Statements

Our ohjectwves are 1o obmin reasonable assumance about whether the financial statemerts as & whole are
free from mstenal misstatemen:. whether due to fraud or error, and e iggue an auditors” repor: that
includes our comnioh. ®easonable assurance is 3 high evel of assurasce, bui is ol a guarantee that an
endit conducted in accordance with F5As wll always detect a mater al misstatement when it exists.
Misstate ments can anse from fracd er error and are comsidered matenial if, individually or in t2e
cgprepare, thew could reasonably 2e expected w influence the economde decisions of users laken on the
bases of these fnancizl statements.

As part of an audit in accordance witm FSAs, we exerzise professional judgment and maintain
professional skepticism throughaut the andit. We alsc:

¢ |dentify and assess the nsks of material misstatement of the finameral statements, whether due t2 fraud
of e-rof, design amd perform audn procedures responsive 1 those risks, and chiain andit evidence that
is sulficyent and appropriate to provide 2 basis for cur opinion. The risk of not detecting & material
misstatement resulting from fraud s higher than for one resulting from error, as fraud may mvelve
collision, forgery. imlentional amissions, mistepresentations. or the overnde of intermal control.

¢ Obiain an nderstanding of inernal control relevant w the modit it onder 1o design audin procedures
that are appropriate in the circumstences, but not for the purpose of expressing an apinion on the
effestivensss of she Company's internal contral.

+  Evaluate the apprapriateness of eccount:ng policies used and the reasonableness o accounting
estimates and relared disclesures made by management.

¢ Comeluge 93 the epproprateness of mansgement’s g2 of the gomng concem basis of accoontmg and,
based o the audi- evidence ootaimed, wihether a raterial uncertzinty exists related o everis or
conditicas that may cast significent doubt on the Company s abilizy to continue as a geing concem,
IF we comclnde that @ matenial uncerininty exizis, we are required o draw atfention in our auditor’s
report o tne relaced disclosores in the financial statements or, if such disclosures are inadequate, to
mocify ur opinion.. Our conslusions are based on the andil evidence obumined up 1w the date o7 our
audiror™s =aort. Howeves, Jufurs events or condifions may cause the Company 1o cease 10 conline
a3 8 poing conce:,

DLvaluate me overall presentation, stuctare and content of the firancial statements. inchid ng the

digsclosures, and whether the financial statements represent the underlyimg transactions and events in a
mat-er Fal achisves fir presentation.

& il P ] vl £ oy Clabt b wewsl
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We commuricate wiln those charged with povemnancs regarding, among other matters, the planned scope
and timing of the awdit and significant audit findings, including anv significant deficiencies i internal
control hat we identi?y during our awdit.

Report an the Supplementary Information Required Under Revenue Regulations 15-2010

Ohur audits were conducied for the purpose of forming an opmion on the basic finanzia statements taken
s @ whole, The supplementany imformation required under Revenoe Regulations 15-2010 in Note 22 10
the financial statemerts is presented for purposes of filing with the Bureau of Internal Revenve and is not
g required part of the basic firancial statements, Such information is the responsibizity of the
managemen: of Wealth Securit-es, Ine. The informanon hes been subjected to the andrting procedures
epplied m our audit of the basic financial stztements. [n owr opiticn, the information is Tairly stated, in all
material respects, in relation to the basic finzncia’ sta-ements taken 25 a whole,

SYCIP GOFRES VELAYO & CO.

, —
A éug:g;a?‘*f
Pariner
CPA Cetificaie No, 0154448
Tax ldetificenon Mo, AM=296-024
BOATEC Feg Mo 0001, Apr:l 6, 2024, valid until Awpcst 23 2026
SEC Patner Accreditation No. 174448-8EC (CGroup A)
Walid “o cover audit of 2025 1o 2029 finencial statements
SEC Firm Accreditation Mo, 000 _-8EC (Group A)
Valid -o cover audit of 2021 10 2025 financial starements
BIE Accredolation Mo, 08-001598-199-2025, December 9, 2025, valid untl December 8, 2028
PTR Mo 10755061, January 2, 2026, Makati City

May 11. 2026



WEALTH SECURITIES, INC.

STATEMENTS OF FINANCIAL CONDITION

December 31 Famuary |
025 2024 [As resared - Mow 2 224 {As restated — Mote 2h
Money Securlty Valuation Moaney Security Waluatiom Mlansy Seurply Valusiion
Balamci Laong Shart Halumee Long Shorl Halance Lomg Short
ARSETS
Cunrnl Assriy
Cash and cush equivalonis
{Maies 4 and 1H) PLARRAI012E Bl 743 528,804 P70 E21.914
Tinancial assces &t fair value threueh
profit or loss (FYTPL)
fMoles 5 and 18} BIA64T7 650  BETE E4T 650 AN A6 1TH BEDE GAG T A7 R STR S B G 5TE
Trade receivahles
(Muies i, 18, 20, ansd 31 105,281,215 470,577,441 IH D BT Ll T AT TAORIVET 0, b0, Vet 5%
Nher receivabiles (Males 6 aral 1B} 2. 2441940 3924 540 2 BE2 156
Mher current nssels (Moge Th IMGE.IE-!I_ li.l.lll.'l...'lvﬁ_.'l_ 13,711,236
1,238, 1450182 2339 2%, 778 2, 204.801,263
Mepm=cwrrent Asseds
Invesiment securities ni fair valne
gl ather comprehenaive
mcame [FYEKT
(Miigs 5 and 18) ALOEEE RSB 691 Ta RS T20
Praperty and cguipmant (Moo 8) 126031 A7E |30 405 544 1349 &R0, T
Exchange treslimg nighd {Mogo ) 475,000 475 1 $T5 e
Daeferred dax psset (Moe 17) = = 23 M8 2
Retireament aseet (Mote F4) 1541168 Gl [ B3 Tig 500
IMher pmarnrmenl sgesls { Mode 10} TR AR TR RE R LR 2150107
2%.514,123 217,339 134 255 383 IR0
P AT 750 HKE P STH SES Q)T P7 46K LEE AT
secnritkes on Bow, ranster (fices
and Philippime Thepnsitnry and
Teust Corparatinn P3E,293, 101,584 PIGO77,689.215 P3Z.541 519 690
{Firvarrd)
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Maoney Security YValuatkom Money Security Valuation Money Eoncurily Valualion
SR Halance Lang Bhart Halamee Ralance Lo Ehot
LIABILITIES ANIY ECGLITY
Currend Lialsilitics
Trade payables
(iodes 10, TR, 20, and 210 BAEL 476 866 F3166,306,000 F15. 448,109 PRVT 200 2240 X4 219 819,949 Bd5 062 134 P31 ANLO53,67] 15015
Fnwamae Las prayable WA A1 LR RN
(her current lehalibies
(Notes |2 amd 18) 16, ERE,TRO 1055 TAF B, 965,249
G931 59 IR ATE 550 Hi-‘-léﬁ".l.-lﬂ
Nam-Current Liabiliby
Ercfemcd tax leability 9,227,772 174587, 387 S
TIE 560,181 43 61 0dh 554,660,471
Equity
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Apprapriated T, 196, b4 104 455,473 03,747,516
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securthos al FVLILT {Note %) Bleildal 53435751 47,155,751
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WEALTH SECURITIES, INC.

STATEMENTS OF COMPREHENSIVE INCOME

Years Ended December 31

2024
A restated
2025 Nofe 2)
SCOME
Commissions Motes & and 20} P92 417453 BTOSTS.STS
“rading gains losses: on financiel asses
al FY'TPL - net {Moie 5) (47,575,401 T2 629 (05
mterest 1mcome {Notes 4 and 6) 53,393,642 80,294 264
“ividend income (Nate §) 21,442,933 16,418,453
Miscellaneon: ncome (Mate 16]) 6,515.397 4723993
156,493,924 353,641,206
COST OF SERVICES (Mot 151 34, 727.019 44 688,330
ILT56905 208952966
OFERATING EXPENSES
Administratrve expenses (Mote 16) 49,854 4046 41.516, 160
“epreciation MNole 8) 5657162 4,768 9538
55.511.568 40,285,124
INCOME BEEFORE INCOME TAX 46,245 337 P
PROVISION FROM INCOME TAX (Nowe |7 9,140,422 55,278,274
NET INCOME 37004915 T 3R0 568
OTHER COMPREHENSIVE INCOME [LOSS)
denes poi to be peclassified fo profil or loss in sucsequent periods
Met unreaized gain (loss) on investment securities
at F¥C] (Mote 5) (5,000, 000) FEh OCH M
Income wx effect Motes 5 and 17) 076,650 {1 500,000
(4,023 350) %,500,000
Met remezsurement gain on defined benefit plan (Mote 14) BE3 508 1613636
Income @ effect (Motes 14 amd 175 (350, 205) (03,4 110)
493,393 1,210,224
OTHER COMPREHENSIVE INCOME (LOSS) (3,529 957) 9710226
TOTAL COMPREHENSIVE INCOME P33,574.958 PLIT.099.794




WEALTH SFCURITIES, INC,

STATEMENTS OF CHANGES IN FQUITY

Met Unrealized

Gain (Loss) on Met
Tovestment Remessurenient
securities at  Laodn on Dedined
Copital Stock Retained Earnings (Moic 17} A0 Dencfit Man
(Hote 13 Appropriated Unappropriated (Mate 5) (Mot 14) Talal
Balanees at January 1, 2025,

as previously reported BS00, D0 0 BIDAGTAIOR FoA, 730015 P55 655,751 B 473 4dl BI1.TIX 540005
Prior period adjustments (Note 2) = BIR, 365 7,175,286 5 v B.K3.651
Balances af Jamuary 1, 2025,

s restatod (More 2) S0, D TR 104,186,473 271,008,301 55,655,751 B AT A 1730623, 964
Total comprebensive imcome (Inss) - - 37,104,915 {023,350 193,393 A3574,958
Appropriation of retaines] camings A 3,710,491 (371,491 = = =3
Ralances at December 31, 20135 B, 0 {HD BILOS, 196,964 i 1.0H, 402,725 BI1L632.401 BO.966, 534 B, 764,198,924
Balances af Jamsary 1, 2024,

As previonsly reporterd e A I £ RN ER R EL P67, 999,440 P47, 155,751 B, 2A,215 P i, 259 450
Prior period adjustments | Mots 2) — F06.472 &, 158,250 — = 7064, 722
Balonces ab Jamusary 1, 2024,

as restated (Mot ) 54040, 000 (W) 03,747,516 874,357 6590 47,155,751 B.263.215 1.613,524,172
Total comprebensive incorme,

as restated (Note 2) 107, 3B, 568 & SO 1.2I0,22 117,058 el
Appropriation of retained camings,

s restated (Mote 2) 101,740,457 {10,738, 957
Balances ai Decomber 11, 20324 B, 00 P04 486,473 P71 0B, 31 P55 655,751 P3,473,441 P 730 ik

S e i Mares fv Frmnnepal Sadunemrs
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WEALTH SECURITIES, INC.,

STATEMENTS OF CASH FLOWS

Years Ended December 31

25 2024
CASH FLOWS FROM OPERATING ACTIVITIES
neome before mcome tax P46,245,337 P162.667 842
Adjustments for:
Interest meoome (Notes 4 ard &) (83,393.642) [B0,204 264)
Unrealized losses (gains) o fina-cial azsets
ot FVTPL (hate 5) 36,462,614 (77.752.294)
Dividend woome {Mote 5} 121,442,933 (16,418.453)
Depreciztion {Noe §) 5,657,162 4,768,058
Retinement expenses (Wote .4 1,751,052 1,711,951
Cain om szle of property and equicimeni {370,000 -
Provision for (reversal of) credit losses {Mote ) 243972 (B 10,0000
Chunge: in operazing assets and Labilities:
Dhecrease [insrease) in operaling asseis:
Trade receivahles 62,476,630 (92,102 4400
Financia. assets at FV'TFL (306,444,090 U5485 926
Ciler receivables (252,349 (120,261
Cither assets (7,349,755) (6,939 454)
_ncresse (dec-ease) in operating liakilities:
Trade pavables (135,724 354) (27.860.914)
Other current liabikities 6,326,045 1,504 4606
et cash used in operations {395,814 311) (36.07R.917)
nterest recerved 85,334,591 79,367,141
Dividends received 21,442,933 16418453
mcome taxes aid (16,557,333) L16,405,695)
Comtribations 2o the plan assels (1, 711,951) -
Met cash flows proviced by (used i) operating activizes (307,306,071} 43,300,979
ZASH FLOWS FROM INVESTING ACTIVITIES
Acquisition of property and equipment (MNoiz 8) (6,182,692 (1594 011
roceeds frow the sale of property and equipment 370,002 -
Net cash flows used in invesing activities (5,812,6590) (15940110
SNET INCREASE (DECREASE) IN
CASH AND CASH EQUIVALENTS (313,118,761) 41,706,263
CASH AND CASH EQUIVALENTS AT
BEGINNING OF YEAR 1,743,328.884 1,701,821 916

CASH AND CASH EQUIVALENTS AT END
OF YEAR (Note 4)

P1430410.123  P1,743.528 BE4

ver @ mE Yetes 17 Fimancia! Seremsnty



WEALTH SECURITIES, INC.
NOTES TO FINANCIAL STATEMENTS

Corporate Information

‘Wealth Sequnities, Inc. (the Company) is a demestic corporation registered with the Philippine
Securities and Exchange Commission (SEC) on November 200 1986 principally o engage in the
following

.. Zffecung, for the account of others, as broker, transactions relative o stocks, boncs, cebenmres
and amer securities or commercial papers of any person, partmership, association, syadicate,
corporation er government body, agency or inst-umentality, local or national whethe: such
securlies or cormmerciad aspers be of domestic or foreign orgin;

bh.  Tourdertake alone or im 2onjunction with one or more other persons, enfities or svndicates, the
sale, aistribution or sol: zitation of offers for the purchase or sale of any secerities ssed within or
without the junadiction of the Bepublic of the Philippines; and

¢. Tosurchase, s¢ll or otherwise deal in options, nghts, wamanis relating to stocks, bonds.
debermmres ard other securities or commercial papers.

The Company’s principzl place of business is loczted &t 15" fir. PSE Tower, 5tk Avenue comer 28th
Bireel, Boemifucio Global City, Tapue City.

The Boara of Direstors {BOD) reviewed and approvec the issuance of the accompanyng finanzial
statements of the Company a0 May 11, 2026

= Summary of Material Accounting Policy Information

Bagiz o Preparation

The accompanying “inancial statements have been prepared or a historical cost sasis, excapt for
finameiz) mssets at fair value through profit or less (FYTPL) and investment secunities at fair value
thromgh sher comprehensive income (FYOCT) which bave been measured af far value, The

finamcia statemens ane presented in Philippine peso (B) and all values &re roundec to the nearest peso
unless ex stheradse indicated.

Statement of Compliance

The accompanying Jnancia: statements of the Company have been prepared in accordance with
Philippine Fimancial Beporong Standards (PFRS) Accounting Stasdards as issued =v the Finanzial
and Susminability Reporting Standards Council (FSRSC).

. e i Polici i Disel
The accounting palizies adopted are consistent with those of the previous financial year, excepe for
the adoption of new standards effective beginming January 1. 2025, The Company has not carly
adopted anv standard, interpretation or amendment that has bean issued but iz not wet effective,



Unless otherwise mdicated. adoption of these new standands dic not have an impact or tke financial

stalemmemts of the Company

# Amerdments to PAS 21, Lack of Exclangeability
The amendments peci™ how an enaty should assess whether ¢ currency 15 excharge=able and
how it should determing £ spot exchange rate when exchangeability is lacking.

Prior period adiiestements

In 2025 the Comany recogmized prior pencd adjustments to correct the accounting trearnent of the
mading charges billed to the customers. [n accordance with PFRS 15, Revenue from Coniracts with
Customers, the Company is promerity responsible o its counterpart-es for the settlemem of rading
fees charged o i= cusfomess. Accordingly, the Compeny is acting as a principal and presents the

fees charged to its customes a8 revenue under PFRS 15 and mreats the dues and fees charged by steck
exchunge and clearing house as expense on ade date.

Summa—zed below are the effects of the restztement on the Compaay's statements of Tnancial
position a< of Decermber 21, 2024 aad January [, 2024 and siatement of comprehensive meome for

the year ended Dzcember 31, 2024:

December 31, 2024 -
Al previsusly Frior period

reparted adjustments As regtated
Statemeni of financial posiion
Other =urrent ianilitics FI&643,186 B8, 083,651 ®19,558,735
Totdr serrent liabilities E36,558.210 (8,083,651 278474559
Total Bebilites B34435 547 (8,083,651 45,901,940
Unappropriated retained eermings 563,733,015 12752806 T 005301
Appeeoriated retained earmings 193,678, 108 BOR, 365 04,486,473
Tota: scuity 1,712.540,315 8083651 1,730,623 966
Sintement of comprehensive income
Misedlaneous incoms BH53 B9 4,070,099 #4,723.904
Total revemiz 249 571,197 4,070,099 253,641,296
Cluss of services 41,637,160 305,170 44,685,330
Crross acofit 207534087 1,018,224 M 5206040
Income before incomse tex 16l 648913 1.018.929 £2.607 542
Ml monme 10, 3TOLGED 1,018,929 T, 389,568
Tots: sempretensive income 1.6, 080865 1,008,929 17,00 7o

January 1, 2024
Asx previously Frior period

reported adjustments As restated
Statement of financial position
CHives current iakbilities P 6,025,991 {P7.064,722) e T e
Ttz merent liakilities 261,725,193 (7.064,722) B54,660,47]
Ttz hebilitiez B, 725,193 (7064727 854 660471
Unipproprinied retained comings G TS0 440 6,338,250 874,357,090
Appre priated retained earmings 93,041,044 Tk 472 53,747,516
Tota: squity 1,600,459 450 706, T22 1,613.524.172

The restetement kas no mater-al mpact on the Company's statement of cash flows for the year ended

Decomber 21, 2024,
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Siand “ceued but Not Yet Bffectiv
There are new PFRS Accounting Standards, emendments, interpretation and ancual improvements, 1o
existing sandards which are effective for annual penods subsequent to 2025, The E:Jmp.'-m}' wll
adopt the Sllowing relevant pronsumcernents in sccondance witk: their transitienal provasions; and,

unless ocherwise stafed, none of Hiese arz expecied o have significent impacs an the Campany’s
financial setemeris:

Effecrive begining on or aiver Jonuary 1, 2026

Amendments to [lustrative Examples on PFES 7. PFRS 18, PAS 1, PAS B, PAS 25 and PAS 37,
Disclosares ahowt Uncertainties in the Financial Siatements

Amendments to PFRS 9 mand PFRS 7, Classification and Measurement o Financial Instrumenis
Anmendments o PEFRS 9 and PFRES 7, Contracts Referencing Natwre-dependens Eleciviciny
Anmuzl Improvements to PFES Accounting Sfancards—Volume 11

Amendments o PFRS [, Hedee deconnting by a First-tiee Adopier

amendments to PFRS 7, Gain ar Loss on Derecognition:

Amcndments to PFRS 9, Lessee Derecogmition of Lease Liahilisies and Transeciion Price
Armendments to PFRS |0, Determiinanon of a "D Foacle Agent”’

o Amendments to PAS 7, Cort Method

= L v = |

Effective heu_.{frmrrig o or gter Jeqwary 1, 2027

FFES 18, Preveriation ard Sisclosieve in Finorsial Statementy

The smndard eplaces FAS | Presentation of Fincrsial Statcments and responds 1o investors’
demand for better information abowt companies financial per/crmance, Enrities are required to
are ~=avired o classify gll income and expenses within the statement of profit or loss into one of
five selepories: operaling investing. financing, noome taxes and discontinued operatians,
wherea the first three a7 new.

The aew requirements also include;

o Recuired wials, subictals and new categories in the stateméent of proit or 1oss
o kszlosure of management-defined performance measurss
o Guldance on aggregatior and disagerepation

In agaition, narrow-scope amendments have been made to PAS 7 Staremenr of Cash Flows.
whick include changing the starting point for determining cash flows from operations undes the
indirest method, from “prafit or loss” to “opereting profit or koss™ and remoy ng the optiona ity
arcuns classification of cash Jlows from dividends and interest. [n additon, there are
cons=ouential amendmen:s to several other standards.

The Zaompany 15 currently assessing the impact of PFRS 18 on 1ts pnmary finencial statements

and notes o (he Anancizl stavements. The Compeny considers 105 main business activiies o
inclugs investng in finanzial assets. In accordance with PFES 18, some of the ingome and
expenses relazed to thos2 activities are classifi=¢ in the n-perntmg calegory, a5 an excephion to the
general requirements that would otherwise have resulted in their classification in the investing
LTS,

PFRS 17, Insurance Coatrocis

PFES 19, Susidiories withoot Public Acoountabilty
Amendments to PAS 21, Traaviation to a Hyerinflationary Presentation Currency



Deferred Effeciivity
= Aamendments to PFRS 10, Consolicared Finomeial Starements, and PAS 28, Sale or Contributions
of Azzeis between an Jrvestor and s Associose or Joint Venture

Mazerial Accounting Polizies

Cash and Tash Eguivalents

Cash inciudes cash on hand and in banks. Cash equivaienis are short-term, highly liquid mvestments
that are “eadilv convertible to known ancounts of zash with original maturities of three §2) months or
less from dates of placements and that are subject to an insignifizart risk of changes in value,

Financizl “nsrruments = Initial Recognitgon ard Subseguent Measurement

Date of recognition

Purchases or sales of financial assets that require del:very of azsets within the time frame established
by reguiason or convention in the marketplace are recopnized on trade date. Receivable from
cuskemers zmd pavable to cossomerns are also recognized on frade date basis,

Initsal Pecognition and Clarsification or Fingncia! Instriments

Financizl assets are measurad al FYTPL unless thase are measured al FVOCT or at smotized cost.
Financizl siabilities are classifed as either financial labilities al FVTPL or financial liabifities at
amortizec cost. The classification of financiz] assets depends or the contractua’ terms and the
basiaess oode] for manoging the linancial assets, Subsequent to nitial recognition, the Tompany
may rec:assify its Sinancial asscts only when there 15 a change in its business model for managng
thez¢ financial assets. Reclassification of financizl hakilities is not allowed.

The Company as=esses the contractual terms of finarcial assets w identify whether their contractonl
cash Fows= are solely paymients for principal and aterest (SPPT)L Az a second siep of 125 classification
process, e Comcmny detemines its business medel at the level that beast reflects how it manages
groups of financia. assels to achieve ils Jusiness objective. The Company's business model s not
assessed on an instrument-dw-nstrument basig, but at a higher level of aggregated porifidios

Financial assels a: FFTPL

The Compzany’s financial assets az FVTPL are quoted equity securities purchased and held principally
with the iatention of selling them in the near zeme These securines are recorded i the statement of
fineneiz) conditioe a1 fuir veloe, Changes in far value on these secunities and realized geons or losses
on the sgle of these secunities are “ecorded in ‘Trading gains (losses) on financial assets at FVTPL',

Dividend meome 5 recognized accordirg to the teroes of contract or when right of payvment has been
establisned,

InvestmerT recuritfes af FFOCT

Investment securities ol FYOCT of the Company 1ncluce equity securities only. Afier imtial
mezsurensenl, invesimeni securities at FVOCT are subsequently veasured at fai- value The
unrealizec gams and losses arising from the Jair valuation of investment secuntics at FYOC] are
exc aded, net of 1ax as applicable from the repored eamnings and are included in the stasement of
comprehensive income as ‘Met unrealized gan(lozss! on investent securities & FYOCT

Equity secunties designated es at FVOC] are those that the Company made an imevocable election o
prezart @ OCT the subsequent changes i fair value. Dividends earned on holdimg equity securities a
FWOCT are recognized in the statement 2f meome as "Dividend neome’ when tae night ef the
paymert hkas beer esteblished, except waen the Company benefiis from such proceeds as a recovery
of part of ke cost of the instrument, in which case, such gains are recorded in CCT. Gains and losses



.15 -

on dispeez] of these equity securilies ane never recycled to profit or loss, but the cumubatve pain or
loss previously recognized im OC] is reclassified o *Retained eamings” or any other appropriate
equily account upon disposal  Equity securities £t FVOCT are not subject to impairment assessment.

The Company haz irevocably desipnated its investments in gelf club shares and unlizted shares of
stocxs uneser investment securities as at FAWOCT

Other fancial Fubilities ar amoriized cosi

Crther financial liabilities at amortized cost are initially recorded at fair value, less direst v attributable
transachen costs, After initial recognition, these are measured at amortized cost using the effective
mterest method. Amortizec cost 1s calculated by taking into account any discount or premium on
pequisiten and fees that ére en integral part of the effective mterest rate. The amortization is
inclwded in “Tnterest expense’ in profit or loss.

Derecoprition of Fingneial Assets and Liabilities

Financi asset
A finencizsl asset (or, where applicable & part of a financial asse. or part of a group of financial assets)
15 derecagmzed waere:

a) The rights 1o receive cash flows from the asset have expored: or

by The Company retaing the right to receive cas” flows from the asset, but has azsumed an
ablgaton to pay them m full without material deley to a th od party under a ‘pass-through”
arrangement, or

¢l The Company has ransferred its righés 1o recerve cash flows “rom the asset either 'a; the Fund
1as wansferred substantially all the -isks and rewards of the assel, or (k) the Compary has neither
rarsferred nor retained the nisks and rewards of the asset, but has transferred the control of the
H LA~

Finanews Fahilir

A financizl liability is derecopnized when the obligation under the hiability s discharged. cancelled or
has exprred. Whese an existing Snancial lighility is replaced by another from the same lender on
substanua:ly different terms, or the terms of an existing liabiliry are substantially modifiad, such an
exchange or modification is treated as a derecogr:tion of the orignal liability and the recognition of a
new liabiaty. The difference between the carrying value of the original liability and the consideration
puid i recognized in profit ar loss.

Impairment of Financial Assets
The Compzny recognizes forward-oking expected credit losses (ECLs) for all financial assets not
held an =VTPL.

ECLs= are ~ecognized in two stages. For credit exposures for which there has not been & SICR since
initial recognition, ECLS are provided for credit losses that resoit from default events that are possible
within toe next 12 months (3 12-menth ECL). For those credir exposures for which thers has been a
SICR snce initia’ recognition, a loss allowance is required for credit losses expected over the
remainicg ife of e exposure, imespective of the timing of the default (a lifetime ECL ).

For mace -eceivables, the Compeny applies a simplified approach in calculating ECLs. Therefore, the
Compairy does not rack charges in credit risk, but instead recoznizes a loss allowance based on
lifetime ECLs at each reporting date. The Company has estab izhed a provision matrix that is based
on its hestonical credit loss experence, adjusted for forwand--eo<ing factors specific to the debiors and
the ecomrmic environmerd.
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A broao range of forward-locking factors are considered as econcmic inputs, such as growth of the
gross domestic proouct anc imflation rates.

Gienera:by. the Company considers a financial asset as in default when contractual payments are thres
days pinst due. However, i certain cases, the Company may also consider a financial assel to be in
default when internal or external information indicates that the Company is unlikely o receive the
outstanditg cont-aciual amounts in full before taking into account any credit ennancements held by
the Company. Treasury exposures are considered in default upon occurrence of a credit event such as
bt ot imeied to benkruptey of counterparty, restructering, failure to pay on ar agreed settlement
date, or request for moratoram

(Mizetiing Financial Instruments

Financial assets and financial liaoilities are offset, and the net amount is reported in the statement of
financizal conditicn -f there is a currently enforceable legal right te set off the recogmzed amounts and
there {8 imiention 1o settle on a net basis, or to realize the asset anc settle the Tiability simultaneously
The Company assesses than it has a currently enforceable right of offset if the right is nor contingent
om a future event and is legellv enforceable in the nonmal conrse of business, event of decaull, and
event of insolverty or bankruptey of the Company and all o7 the counterparties.

Fair Varw Measurement

Fair value 15 the price that woulc be received to sell an asset or paid to transfer a liabilty in an orderly
fransacticn between markes pamicipants at the measurement date. The fair value measurement 15
based or the presumption toat the transzction to sell the asset or transfer the liakiliry takes place
either

In the powcipal market for the a=z=et or Lability, or in the absence of a principal market, in the most
advantageous market for the asser or azility,

The aoiticapal or the most advaniageous market must be sccessible to the Company. The fair value of
an asset cr a lability is measu-ec using the assumptions that market participants would use when
prictng the nsset or isbility. essuming that merket part:cipants act in their econpomic best inlerest.

All assets génd labilities for which fair valoe is messured or diselesed in the combined financial
siaplemerts are cateponzed within the far value hierarchy, described as follows, based on the lowest
lewel impnx thar is significant 10 tne fair value measurement as a whaole:

Level | = Quated (unadiosted) market prices in active markets for identical assets or liabilities

s Level 2 - Va uation techrigues for which the lowest level mput that is significant to the fair
vitlue measurement 15 directly or indirectly observable

®  Lewel 3 - Va panon techrigues for which the lowest level inpur that is significant 1o the fair value
megsrement is unobservable

For finaacial instruments that are recogmized at tair value on a recurring bazis, the Company
determires whether transfers have occurred between levels in the hierarchy by re-assessmg
categorzetion (based on the lowest inpLt that is signifizant to the fair value measurement as a whole)
al the end of each reporting pericd

A fair velue measurement of a non-financial asset takes into acoount 8 market partioipant's ability o

genarats economic benefits By using the asset in its highest and best use or by s21ling il o another
market Terticipant that wowd use the asset 1n its highest and best use.
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Property ard Equipment

Property and equ pment is sizted at cost, excluding the costs of day-to-day servicing, less
pecomumied depreciation end any mpairment loss, Such cost includes the cost of replacing pan of
sueh property and equipment when that cost i3 incurred if the ;ecognition criteria are met.

Property ard equ-pment 15 depreciated when the asset 15 availabie for the intendad use o
management. Depreciation is compuled on the straight-line basis cver the estimated useTul lives of
the agsers as follows:

Yea

Condaminium hil
Cordominium improvements 5
Transpartaticn equipiment 5
Fumimee anc fixhires 5
Office squiprment 35

An ttem of property and eqripment is derecognized upon disposal of when no future ecoromic benefits
are expeated from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated
as the dilTgrence between the net disposal preceeds and the cammying amount of (e assct) 15 mcluded in
profit or lass in the year the asset is derecognized.

When e major inspecticn 18 performed, 11s cost 15 recognized in the carrying amount of the
property end equipment as a replacement i f the recognifion er tei-a are satisfied.

Exchange Trading Right
Exchange tading nght 15 a ~esult oF a Philippine Stock Exchange (FSE) conversion plan 1o preserve

aocess of the Company to the trading facilities and o continue to transact business at the PSE. The
tradimgr nzht 15 ar intangible asset taat is regarded as having an mdefinite usefil life as there is no
foresseanse limit 1o the perod over which this asset 15 expected o generare net cash inflows for the
Compary Exchenge trading right s carried at the amount allocated from the original cost of the
exchanges membership seat “after a corresponding allocation was made to the valus of the PSE shares
as d-scussed in Note 9) less ailowance for impairment loss. The t-ading right is tested annually for
any impa:rment loss which 15 taken up as a change against current cperations. The Company does not
intend 12 sell the exchange trading right in the future,

Impamrment of Nonfinancial Assets
The Company assesses at ezch reporting date whether there s an ndication that property and

equipmert and cemputer software may be impaired. For exchenge rading night, the asset s tested for
impairrent annua’ly. I ame indicasion of impainment exists, or when annual impairment testing for a
nonfinanc:zl asse: is required  the Company makes an estimate of the nonfinancial asser's recoverable
amount " he recoverable amount of a nonfinancial asset is the higher of its fair value less costs 1w sell
and its value in use and is cetermcined for an individual asset, uniess the nonfirancial ass=t docs nat
genzrats cash inflows that are largely independent of those from cther nonfinancia. assets or groups
of nonfinencial asseis. Where the carrying amourt of 8 nonfinemeial asset exceeds its recoverable
amount. tie nonfinancial asset is considered impared and is written down 1o ils recoverable amount,
In pssessing value m use, the estmated “uture cash flows are discocnted 1o their present value using a
pre-tax giscount rate that relects current marker assessments of the time value of money and the risks
specific oo the nonfinancial asset  Imparment loss¢s of continuing operations are recogrized in profit
or loss m dhose expense caleponies consistent with the function of the impaired nonfinancial asset.
After suzl reversal, the depreciation cherge is adjusted in future periods to allocate the nonfinancial
asse;’s revised caTying ammunt, less any residual value, on & sy=teratic basis over its ~emaining
usefal life.



T

Prondsioos

Provasione are recognized when -he Company has a present obligation (legal or constructive) as a
resulkt of & past event and when 17 is probable that ar octflow of resources embodying ecenomic
benefits w1l be required to settle the obligation and a reliable estimate can be made of the amount of
the chligemion.

Contingsnt Lisbiiitizs and Contingent Assets

Conting=nt liabil:ties are not recognized in the financizl statemencs. These are disclesed unless the
poss_bilire of an outflow of resources erbodying economic benefits iz remote, Cont:mzent assels ere
not recagnized in the financizl smtements but disclesed when an inflow of economic benefits is
protable.

Equiy

Capital stock 15 measured at par value for al. shazes issued and outstanding. When the shares are
sold 4t a premium, “he difference between the proceeds and the par value is credited to *Capizal
paid-in zzcess of per value” account, Direct costs incurred relzted w equity issuance, such as
underwriting, accounting and legal fees, printing casts and taxes are chargeable 1o *Caoital paid-in
excess of par value account. 11 the *Copital paic-in excess of par value’ is not sufficient, the
EXCESS is charged against the *Retained earnings”.

‘Retained earmings” represents azoumulated earnengs of the Company less dividend ceclared.

Bevenus Secopniticn
Revenue Zom conireets wilh cusiomers is recognized upon transfer of services to the customer at an
amounl “hat reflects the consideration to which the Company expects 10 be enfitled in exzhange for

thoss servoces,

The Company assesses ils revenue arangements egainst specific eriteria in order o cetermine Fit 15
actirgg as 2 principal or agenl. The Company has assessed that it i3 acting ag an agent (a2 opposed to
as a princapal) in ots brokerage amangements. The following spec:fic recognition criteria must also be
mel before revenue s recognizea:

Comismisrions

Commissons are recorded on a trade date basis as secunties transactions oceur, which i normally
upon execuzion of trade deais. These are computed based on a certain percentage of every trade
Trirssssclion,

Reovemues scutzide the seope of PERS 13

Tnterest (icome

Intersst income 5 recognized in profit or loss as it azeraes. Interest income on margin accounis 15
recordea &5 income when the Company has established the probability that the benefits will flow to
the Commany.

Dividend wcome
Dividend moome is recognzeed when the Company's night tc receive the payment is estaslished.

Vrading pawms {losses) on financial assess at FVTPL - nel
Thiz comprises charges in e far value of outstanding finarcial z3zets at FYTPL for the period.

LU T
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Expense Fecogniton

Expenses sncompass losses as well as those experses (at anse m the course of the orcinary activities

of the Campany, Expenses are racognized when incurrad,

Value-adoed Tax (VAT
Revenuss, expenses, and assets are recognized net of the amoun: of VAT, if applicable.

When Y AT from sales of gocds and/'or services {cutput VAT) exceeds VAT passed on frem
purchases of goods or services (input VAT, the excess 15 recognized as payable iv the staement of
fingrcia) postion. When VAT pessed on fror purchases of goods or services (mpat VAT) exceeds
VAT from sales of goods and/or services (ousput VAT, the excess is recognized &5 an asset in the
staterent 2f fnancial position to the exient of the recoverable amount.

Income Taxes
Current fioy

Current ax assete and liabilities “or the cwrrent and pricr vears are measured at the amount expected
to be recovered from or paid o the taxation authonties. The tax mtes and tax law= used to compute
the amount are those that are enacted or substantively enacted at the reporting date,

Deferred sox

Deferred wax liabilities are recognized for all temporary differences, Deferred tax is provided using
the balance shest liability method on temporary differences at the reporting date setween the tax
bases of assets and liabilites and their carrving amounts for Cnancial reporting purposes,

Dieferred @ax assets are recognized for ell deductible temporury differences. zamyforwand of unused
excess monimum corporate ingome tax (MCITY over regular cosporate income 12z (RCTT) and net
operating loss camry over (NOLCO), to the exten: that it is probable that taxable meome will be
avaclable against which the deduztible temporary differences, and the carryforwerd of unused
MCIT and MNOLCO can be wilized.

The carmvng amount of defe-red ax assets 15 resiewed at each reporing date and redaced 1o the
extent tuas it is no longer probable thas sufficiert taxable mcome will be availanle to allow all or
part of -he deferred tax asset to be util-zed. Unrecopmized deferred tax assets are reassessed at
each reperiing dme and are recognized to the extent that it Fas secome probable that fuiere taxabile
income w1 allow the deferred income tax asset to be recovered.

Deferred wax aszets and liabilities are measured at the tax rates that are expected to app.w 1o the vear
whin the asset is realized or the lisbility iz settled, based on tax rates {and tzx laws) thet have been

enacted o substantively enacted al the reporting date

Movemeris in deferred tax asscts and habilities anising from changes in tax rates are credited to
or charped against income for the period. Income tax relating to items recagnized directly in
equity i recognized in OCLL if any, and not in profit or loss,

Events zfwr the Feporting Date

Posi-vear-end events thal provide additiznal informabion abeul the Company’s pesition al the
repo-ting date {acjusting event) zre reflected in the finencial statements. Post-year-end events that are
not adjusticg events, 1IF any. are csclosed when material o the financial statements,
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Sigmificant Accounting Judgments and Estimades

The praparetion of (12 Company’ s financial statements requires management 10 make ‘udgments and
estimaies that affect the reported amounis of revenues, expenses, assets and linbilites, at the reporting
date. However, mcertamty aboul these ‘udgments and estimates could resalt i oulcomes that could
require a material adjustment to the carmving amount of the asset or liability affectad in the future.

Judgmerts and estimates and assamptions are continually evaloated and are based on histonical
experience and otker factors, including expectations of future events that are believed 1o be
reasona=ke ander the circurszances. However, actual outcome can differ from these csimanes.

Judgmesis
In the arocess of applying the Company’s accounting palicies, menagemert has made the following

Judgments. apart Tom those involving estimanons, which have the most significact ef%ect on the
amounts ~ecognized in the financial statements:

Offresting of financtal asses and Dalilines

The Company considers its compliance with the offsetting criteria as a significant ‘udgmant in
presenting financ al assets and liabilities in its consolidated stazement of financial condition. In
making such ussessment, the Company determines at ¢ach Qnarml azsel ad Bab ity the existence of
an eaforceable legal nght to offset and if there is en intention to settle on 2 net basis and to realize the
asses and setfle (e babilines simulisnesusly,

CRE g eies
The Company 15 imvolved inclai-ns and assessmentz. The estimare of the probable cosis for the
resolution of these claims and assessments hes been developed bazed upon an anaiysis of potential
rescits. It is possible, however, that future results of operations zould be matenallv affected by
cha-pes in the estin-ates or in the effectivensss of the strategies “elating to these caims and
ARFCIEMLTHE,

Estanietes

The key msssumptions concerning the future and other sources of estimation uncertzinty at the
reporting date that have a significant risk of causing material adjustment (o the carrying amounts in
the statemeat of financial position within the nex: financial yezr are described below:

Recoveraniline of deferred lax assels

Deferrad mx assocs are remgu:ized for all wnesed tax losses anc deductihle temporery differences to
the extens that it 15 probable that futare taxable profits will be available agzinst which fese can be
utilized  The Company reviews the carrying amcunis of deferred income tax assers al each end ol the
reporting neriod enc reduces deferred meome tax assets to the extent that ic is no langer prohable that
sufficient “uture taxable profits will be available io allow all or part of the deferred ax aseets 1o be
utilized . Sipnifican management judgreent 2 required 1o determing the amount of deferred incomes
tax £ssers that can be recopnized, based upon the likely timing and level of future -axable profits
together wich futcre tax planring stratepes.

The Comoany’s cefzrred tax oalances and vnrecegmized deferred tax assets are disclosed in Note 17,



Estimaring vetivement bevefits

The eost of defined benefit pension plans is determined by using actuanal valuation. The actuarial
valusticn wvolves making vanous assumptions, which include the discount rates, “utuce =alary
ineresses, mortality rates amd future pension increases, Due to the complexity of the valuation, the
underiying assumptions and its Iong-term naiwre, definad benafic obligations are highly sensive 1o
charges in “hese assumptlions.

In deterruning the approprate discount mate, the Company considers the interest rates of Philippine
aovernmen: bonds with exrapolated maturities comespondicg 1o the expected duration of the defined
benefil sbiigation. Future salary rate increases are based on histosscal annual meriz, promotional
incrense and expected funwe nflation rates,

The Comaany’s cefined bepefit obligation is disclosed in Wote 14,

Cash and Cash Equivalents

This acesunt consists of

2025 2024
Casn 7o hand P25.000 P22.000
Casn w banks 79,179.553 108,062,539
Short-term investmeni= 1.351.Z05.5T0 163544 345

P1,450,210,123 P 743 528 884

Cash in barks represents current and savings deposits denommazed in Philippine Pesos and US
Dollars waile shori-term investiments represent thme depositz and money market placements with
matwrity of less than three months, Cash in banks earn annual interest ranging from 0,05% to 0, 125%
for bath vears ended Decersber 21, 2025 and 2024.

SBhor-term investments classified as cash equivalents, with onginal terms of matunty of three (3]
mionths 31 l2ss, esrm annual irtersst ranging from 3.95% 10 3.13% and from 4.55% 1o 6.00% in 2023
and 2024, raspectively.

In compliance wih SRC Rule 49.2-1, Custome- Frofection Reserves and Custody of Securities, the
Company meinfins o specal reserve bank secount for the exchmsive benefit of its cuszomers under
short term investroents amoanting o BLAS bllion and B1.64 billion as of December 21, 2025 and
2024, respectively. The Company s resenve requirement is cetenmined monthly based on the SEC's
prescibec compuanons.

Interest moome from cash sad cash equivalents recognized in prodit or loss amoursed To
P79 21 midhon and PT2.ES million im 2025 and 2024, respectively.

Trading and Investment Securities

This accosnt consisis of

025 e
Tinascial assets at FVTPL PaT3.647.650 Pa03 6bE, 174
“avesiment securites a: FVYOC] E0.082.691 BSO8R 691

P753,730,341 PB4RE 748865

AT PR




Financizl Asseis 21 FVTPL

Thi= aczoant consists of quoted equily securibes that are held-for-trading purposes. This account
also inciudes the Company’s investment in 153,50 and 145,320 shares of PSE with fair value of
B34 82 milion and #2383 mallon based on :ts c_osing market price amounting to P205.40 per share
and F164.90 per share as of December 51, 2025, and 2024, respectively

Divadend “neome on financia) assets at FYTPL amcunted to P21 .44 million and #16.42 willion in
2025 and 2924, respectively,

[n 2025 ard 2024, net trading gains {losses) on finsncial assets at FVTPL recoguzed in profit or loss
amountec 12 (P47 .58) millior and BT2.63 mi'lion, respectively 25 follows:

2025 24
Reaized trading losses (B11,112,78T) (25,127 280)
Chanpges in fzr value (36.461.614) TTTEI 204

(P47,575,401)  B72.€20.005

Investmemd Secunizies at FA T

Az of December 31, 2025 and 2024, investment seeqrities at FVCCI consist of:

- 2025 2024
Colf and country club shares BRO,000,000 PES, GO0, 000
L nouoted eguity securities 52,691 BZ.691

BR0.082 691 B3 (82,691

These imvestments werg irmevocably designatad by the Company as at FVOCI g these are intended
1o be hewd for an mdefinite period.

Unqguoted equity securities consist of unlisted sheqes of stocks that do not have readily available
market venies and have no other reliable sources of far values. These unquaotec equity szcurities are
not materal o the Comparry,

The moviemnents i1 the net unrealized gaan on investment secunities at FVOCT, presented cnder
*Equity in the stztements of Tnancial condition zre as follows:

2025 2024
Halance at beginning of the year PEE653,T51 P47 155,751
et i value changes of invesimens securities at
=Y OCl, before tax 05,000, 000) 10,0601
Imcorne tax efTect (Note 17) 976,650 (1,500 )
14,023,350 B 500000
I?_-_almce al end of the yeir P51.632.401 Ba5.655751




£, Trade and (dther Receivables

Trace Receivables
This aceount consisrs of:
2025 2024
Aecer=able from customers (Motes 20 and 217
Marpin 2 zcounts R30.993.039 P49 Te3 027
Tash accounts 16,015 868 121,095,475
57011907 170,862,502
Receivable Fom cleante house 51,373,965 -
108,385,872 170,862 502
Allovance far expected credit losses on rade
rereivab zs from cusmears 1 3,104,657 {2, 560,685)
PLO5.281,215 Pl163.001.817

Trade reczivables from margin castomers have no specific credit terms but customers are required to
mainiain e valoez of their coflateral within a specific level, Once the value of the collateral falls
below thiz level, customers may either ceposit additional collaters] or sell stock to cover the
deficteney in the:r account salance. Annual interest rates charged on these accounts range from
5.00% to 5.50%0 -n 2025 and 2024,

Interest meome from margin accounts amounted (o 8417 million aad P1.43 million in 2025 and
202, respectively,

Recervianie from sustomers
This account consists of receivakle from customers as follows:

Pl 5] M4
fMoney Vahmilor- Minzy alaatter
Ralance _ lLang Bl e Lomg
Ful y it gogrings
ire Tham 1506 FLT A2 O3 P453 735 2173 B1.T11.557 EI40TI T
Herween 2000 aod 250% Tk B0H 16,336,307 49 ThINET T 0 g
Hevwean | 41PG crd 200%% - - 19, TEL 48T AE 34370
dersesn PG Eiad 1505% 3281 535 EEeL T4 Q3 I87 11E SR 410451
Panly sedimid acoeins
_azd Thim 100°% TERS 053 3,143,107 £ TETITE 4070831
I'niesurec pooners 1165304 = 452061 -]
LR TR g ATR,57T A4 FT0LEED, 50 AEOTET. 800
Allovanie for oredit beses 3.104.657 - LAG0 A .
P57 250 P47, 577 4410 FIGE000EIT PG 71T 676

The bragkdown ¢f the Company's commizsion ncome from trage Cansactions with cusiomers 1s as
follorars:

2025 2024

Casr accounts PES.86T,140 PT6.938 616
Margin accounis 6,550,313 2,636,961
PO2A417.453 B79.575.577




-

Allswance for expected crodit losses on trade receivadles from customers
Muovemneats of this aceourt follow:

2025 2024
Ba:ance at beginning of the vear B2 860,685 B AT0.685
Provasion for (reversal of) coedit losses (Mote 16) 243972 H10,000)
Bamace at end of the wear P3,104,657 27 86l 685
Other Peceivables
The s eccoumt corsists of:
2025 2024
Accrzed interest receieahle P1.589,637 #3530 586
Advanzes to officers and emoloyees 437,220 (&4 871
Chhers 14,083 214083
#2.240.940 P3.529 540
Other Carrent Assers
The account consists of:
o 2025 2024
—redueble withholding raxes F14.930,764 Bi9,163.158
Prepaid taxes and licenses 479,613 £13.812
“recaid insurance 364,722 37,752
“hher prepayvments B9, 055 283,661
Pl6.665,.154 P20,132 363
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B, Property and Equipment

The components and movements of this account Tallow;

128
Conduminium ‘Transpiriation Furniture Office

Comdnmindum _ Imprwvenumis Eqalpment amnd Vialiiies Eiqulpnient Tntal
s
Halancess at beginming of year P11 25T 481 PG50, 201 P40 810 BT 050 PIZAZT 674 PITT. 29,170
Acguisitions - - i A1, 179 - 142,513 6, IH2.6%2
Disposals ) - - {21379,194) -4 _(Z.2T9,10)
Balmmoes ot end of vear i21,257 4%1 16 656,261 28,119,795 TEG 050 L3470 187 180,232,774
Accumulatad deprecintion
Halanees mi beginnmg ot year 15464 697 1678 440 18,91 7.K85 T28 040 13,133,350 50,923,431
Prepreciation 2088 555 i50.410 1678451 13085 5,657,102
Erispursals ik = (2,279,192} 7 = (2,279,192}
Balances al end of vear 18,153,153 L EIR A0 19317186 724,040 13.273.035 4,501 402
el Baook Values BI040 13,827,572 BHANZ G L L] E197.152 #126.931,371

I
Condiminuem Tramepeifativn Furmituie CHTiee

Condominiang Impravements Frpiiponend niel Fiziunes Equignneni Totnl
Lot
Balances st beginming of year PI22,257 481 P16656,201 PIIENG, 230 #7240, 050 RI3,287.234 P175,735.265
Auguisiliam - - | A543 5871 - 4,440 _ L5l
Halances a1 end of vear 12087481 16 656, T 14,255 810 729,050 13,327 674 177,329,376
Accunmuiated depreciation
Halances ot begimming of vear 13,037 568 2260, LR 17176301 T25 AkHE 12,85 368 #6154, 474
Depresiations 2,407, 108 418,242 1,741,575 - 181,982 4. T0H AR
Balanees at end of year 15,464,697 I BTE A6 18517885 120 040 13,133 350 9235 433
Mei Bosk Values B0, 703, TH P13.57T801 BS540 915 B0 #1054 %24 ol T e S

As of Diecernber 31, 2025 and 2024, the Company has filly depreciated properly and equipment that are still

220 51 million and P3040 million, respectively.

i use with original cost amounting to

(AT AT b
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The tradicg nght is regarded as having an indefiaite cseful life when it was scqured because it is
expectec to generate net cash inflows ndefmitely. Thus, it shall not be amorntized but <kall be subject

The last -ransacved price for the sale of a trading night in the PSE was #7.7 millica, as ag proved by

9. Exchange Trading Right

for impeimment a: every reporting date.

the PSE Zoard of Directors on September 17, 2025,
10. Other Noncurrent Assets

Th:s account consists of:

2025 2024

Coniributions o Cleating aad Trade Guaranty
Fund (CTGF) BI1.058.615 P20 243 651
Refundable deposil 705,670 65,670
Mscallaneou s assets 3,720,093 3,720,093

P15.484,378 F24.669.414

On Juls 25, 201X, the Secrities Clearing Corporation of the Prilippines (SCCP) -ssued SCCP
Memotandum No. 01-0718, Rewrn of Contributions to the CTGF, which approves the full refund of
cortribazions made by clearing members of the SCCP 1o the CTGF upon cessazion of bisiness of the
clearing member and upon termination of its membership with the SOCP under certain conditions,

L.

Trade Pavables

This accaunt consists of

2025 2024
Pazanle to customers | Note 20} P81, 421,297  PT53.119,133
Pavamle 1o bookers 55,569 35,569
Pavasle to clearing house = 64025518

P6S1.476,866  $<17.201.220

Payahls 1o cistomers
This aczoumt consists of

2025
Money Security Valuation
Balance Long Short
Wi maoney bolence Pa81,421.297 B 16,559 546,665 BI3. 448,199
Wimowt money balance - 17646, 779,. 427 -

Pou1,421,297 BI4 06,326,002 F!E:HH,IB‘SI




s |

224
Money Securiy Valuatior
Halunce Lomg Short
Wih maney salance PTS3,119,033 231385 845311 6,514,580
Withaiut money balance 2,833 971,638 -
PTE11°0,133 34710810949 £.514.580
12, Oher Current Liabilities
Th:s azcount consists of
20124
(A= restated —
2025 Note 2)
Accrued expenses $5,621.054 TSDATD
D 1o BIR 3005347 1,406,253
Covernimenlt payables 158572 224077
Clearing house fee pavanle 207,290 200,256
Acvaerces fram officers 103,037 01,381
M xce!laneous liabilities 769,480 5,406 058

PFl16.885,780 B1G559.735

‘U zarmg house fze payable’ refens to the acc-ual of Securities Tlearing Corporation of he
Philippines (SCCP) fees, representing 0.01% of the total trading valume, which is to e remiticd
mic ath ¥ 0 the SCCP upon receint of the inveice.

"Misceilaneous [labilities” pertain to stele checks pavable, provesions and other liabilities.

13, Equity

The Company manages its capitzl to ensure compliance with regulatory requirements and adequately
SUSLEIN 1= siness operatiors,

The Company’s compliance witn the regulatory capital requirement is monitered throupt the Risk-

Based Capital Adequacy (RBCA) report which wrandares the minimum capital level after considering
the risk racuirements assoctated with its business operations,
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Regulstory Qualifying Capital
The RBCA mane of the Company as of December 31, 2025 aad 2024 is shown in the table helow
2024
2025 As restated)
Eauity eligable for ret Lquid capital BL.771,900,451  P1,736E21,153
Lesz: Ineligible assets 282,786,156 237,757,071
Met Liguid Capital 1489114296 | 475 054 112
Operational risk 38,287,256 38,122,010
Posoon risk 197,953,259 (29,775 838
Counterparty risk = -
Large exposure risk i i
Total Risk Capital Requirement 236,240,515 67, 897 843
Al B§00.220.472  BS3] 945,13
5% of Al J4960.474 41,593,307
Required NLC 34,961,474 41,599 307
Rastio of Al to NLC 47% 56%
RBCA ratio 630%% BR1%

RBCA ratio of = broker dealer, compuzed by div ding the Wet Liguid Capital (NLC) by the Total Risk
Capitai Requirersent (TRCR), should not bz less than 110.0%. NLC and TRCR are computed based
on the sxisting SRC Rule. NLC consists of tofal equity adjusted for allowance for market decline,
suborcrrated hiasilities, deferred tax assets, revalumion reserves, ceposits for future srock
subscrmtion, minority interest, Fany, vontingencies and guarantees, and the total ineligiole assets.
While for the Aggregate indebtedness AT} of every stackbroker, i should not ex=eed two thousand
percent 1 2.000.0%4) of its NLC and at all times shall have and mzintain NLC of at least 5.0 million
or five percent (5.0%) of the Al whichever is higher.

As of December 31, 2023 ard 2024, the Company is in compliarce with the capital requirement,
The fonlewing are the defiritions of terms used m the RBCA ratio computation:

Ineligttls arsets
These pertain to Txed assets and assets which cannot be readily converted into cash,

Chperaucnal risk requirement

The amount required to cover a lavel of operational risk which s the exposure associzies with
commen:ing and remaining in business arising separately from exaosures covered by other risk
requiremeznts, Itis the risk of loss resulting from inadequate or failed internal processes, people and
systems which include, among others, risks of fraud, cperat-onz] or settlement failure and shortage of
liquid resources, or from externa. cvents,

Position risk reguirement

This is “he amout necessery to accommodate a given level of postion risk. Position riss is a risk to
which & broker dealer 13 exposed to and ansing from secarities held by the Company as a principal or
in its proprietary or dealer accovnt.

Connterparty risk reguirements

This is the amourt necessary 1 accommodate & given level of eounterparty risk. Courteparty risk is
the 715k of 4 courterparty oefaulting on its financial obligation to o Broker Dealer,
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Ageregaie indeblednesy

The ¢ perains to the total money liabilities of & broker dealer arising in comectian with any
transacion whatsoever, and nchudes, among other things, money borrowed, money payable against
securities loaned and securties Tailed to receive, the market value of securitics borowed 1o the extent
i which a2 egquivalert value 15 paid or credited (other than the market value of margin securities
bormowed from cestomers and margin securities borowed from non-customers ), eustomers” and non-
customers’ free credit balamces, and credit bakances in customers” and non-customers’ account having
short patibons ir secunities subject to the exclusiors.

Retained Famings

Rule 48.1 (B}, Reserve Furd, of SEC Memorancum Circular ™o, 16, requires tha: every broker dealer
sha'l anmwally appropriate cevtan minimum percentegs of its sudited profit after @x anc ransfer the
sam¢ wo approprimted —etzimed eamongs. Mininmem appropriation shall be 30%., 20846 and 10% of
pre At after tax for broker dzalers with unimpaired paid up capital of between B10.00 million to
BA00 willion, betwean FEO00 million o B50000 million and more than 825000 milliomn.
respectrvely. The Company, having an unimpaired paid-up capitzl amounting to 2590 million in
2025 anc 2024, is required to aliocate 10% of its net income as appropriaiion for ~eserve fund. In
compl:anee with the aforementioned SEC rule, the BOD approved the appropriation of “etained
carmings emount ng B3, 7T millian and 210,74 millon in 2025 and 2024, respectively, Az of
Decemoer 31, 2025 and 2024, the appropriated retained earnings amounted e P1OE 20 million and
£104.25 million, respectively

As of December 21, 2025 and 2724, the unappropristed retained camings amounted to
1,005 1 million and POYLD] million. respectively.

14,

Retiremest Plan

The Comrpany has a funded, norcontributory defined benefi: retirement plan covering substantially all
its offices and regula- employees. Under this retirement plan, all covered officers and employees are
entitlec 12 cash benefits after satsfving certain age end service requirements.

Under the existing regulatory fremeweork, Republic Act 7641 requires a provision for ~esirernent pay
to qualtied privaie sector emplevess in the absence of any retirsment plan in the entity, provided
however that the employvee s retrement benefits under any collective bargaining and other
agreements shall not be less than those provided under the law. The law does not require minimum
funding o the plan.

The amaart of redrement expense consists of:

2025 2024
Currend service cost E1.545.423 BI,524, 584
Mes interest income (94.371) {112933)
Expense recognized durinE the yvear E1, 751,052 BL.711.951
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The amount of the net retiement assel meluded in the statements of financial condition follows:

2025 24
Fair value of plan assets #29.554,031 B216,277.365
Presemt valua of benefit obligation (25.013,349) (25,581, 1805
Met retiremest assel #1,540,682 PoDG, |85
Chamges m the present value of the defined benefit obligation fallow:
225 2024
Baance at begmning of year P15 581,180 P21 761,756
Current service cost 1.RB45.423 .82 484
Interest cost 1.555.336 1,371,900
Remmeasurement losses (zains) anising fram:
Changes in finencial assmmplions {354, 845} 251,390
Experience adjustments (613.745) (1,628 7504
Baiance at end of year B25.013.349 225,551,180
Changes :n fair valee of plan assets fol ow;
il | 2024
Batance at beginning of year Fre 277365 #24 556 2156
Ajrmal contnbutions 1,711,951 -
Interest inceme incloded in nel idlerest cast 1,649,707 [ 45e 2313
Craan (foss) o plan asset ~ecoanized in OCT (54,993} 236,276
Bamnce at enid of vear F29.554.031 BIG 27T 365
The cumulative remeasurement gam recogmized in OCT followe:
025 2004
Baance al 1:|_EEim11'nE of vear. et of 1ax 9473441 BE 2RI IS
Remeasurement gains (losses), pross of fax:
Drefined benefit obligation 968,504 1.377.360
Fair value of plan (84.991) 236,276
Meo remeasurement gains, gross of tax BE3,598 1,413,036
Incrme tax effect {3940,.205) {403 410}
493,393 1,210,226
Bawmnce at exd of year, net of tax PO.%06,834 PO 473 441
Deails of the Company's alan ssse1s follow
- 2025 2024
Desos ts in banks F21,194.124 BIS.20_ 718
Investment in UITF B, 303,575 T.RTE GHS
Other receivebles B4 209 R
Trus: fee pavable (27.87T) (85,280)
Baances at end of year PI9.554,031 P26.277 365

Deposies -n banks consist of savings deposits and time deposits with local banks,
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Investiment in UZTF consists of investments in peso-denommated debi funds,

The plan assets consist of diverse mvestments and are not exposed 1o any concentration risk.

The cost 3f defined benefit penston plans and the present value of the pension abligation are
determred using actuaria’ valuations. The actuarial valuation involves making venous assumptions.

The prinzipal assumptions used in detetmining pension obligaton for the defined beneft plan are

shown 2elow:
2025 2024
Disconnt rates h.37% o E%
Furore salary rale increase 10% 10%

The senzitivity analysig below has been determined based on reasonably possible changes of each
significant assumpiion on the defined bensfin obligation as of the end of the reporting period,

assuming if all other assumptions were held constant:

Increase Defined Benefit Obligation
(deerease) 2025 2024
[Hscount rats +1% Pla 897,790 224 416 716
-1 % 20289 737 2600 84
Furare salary rate increase +1% 20376665 26,975,627
-1% 26,787,576 24321954

Shown nelow is the maturity analysis ef the undiscourted benefit payments:

2025 2024
Les= “han one year P13,513,338 P4.157 445
One w less than five vears Tl 164, 760 [5. 170431
Frve 1o less than 10 vears 0833720 [3.022 816
10 w0 lezs than 15 vears 3, Rd6 593 4002779
15w less than 20 years 10,551,897 10,3675 343
20 venrs and above 7 471,087 26,747 163

The Company expects o contribugz 22 36 millicn 1w tie retrement fund 1m 20026,

The aversge duration of the defmed benefit obligation is 7.44 years and 8.21 years as of

Decemmer 31, 2025 and 2024, respectively.
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15. Cost of =ervices

This acoscnt consists of*

2024

[ As resteted —

2025 Mote 2

Saares and benefils (Moles 14 and 20) #20.436.122 210 842 617
Comrissions 17.112.214 12,062 813
Stock exchange dues and fees 10.113,941 £.000 643
Research fees (Note Z20) 3.849 811 -
Certral depository fees 3.224.931 3,75 2037

P54.737.019 244 688,330

For finang al reporiing purposes. cost of services fo'lows the Sroker Dealer Chart of Accounts as
prescrited by SEC in its Memorandum Circular Mo 1, Series of 2C10.

16, Miscellaneous Income and Administrative Expenses

Mizcellancous inegme
This aesmt cofsists of

2025 2024
Trading charges B4.429 902 B4, 0700099
Resenrch fees 1,357,563 Gl 162

Ciarn on sale of property and equipment F70,000
Oiiners 657,432 4% 737
P6.R15,297 P4, 723 Q08

Admimsrative expenses
Thaz gecmmt consists of:

2025 2024
Prodessional fees (Mote 20) Fi11.976.371 PR, 267,083
Salenes and benefits (Notes 14 and 20) 10,682,723 9.262 562
Dgee pnd fees 5.237.843 6,300 648
Posizge, teleahone and communications 4,941,823 4. 881,403
Utiines 2 057,463 1,863,092
Teensportation and tavels 1.268.276 TRAOTh
Taxes and licenses 30,307 T2
Repews and maintenarce 746,127 23392
Insurence 501,658 FRT.713
O%ce supplies 261,200 723,151
Meetngs and conferences 250,502 13.024
Provision for {reversal of) cradit losses 243,972 (810,040
Renl 125,700 117,300
Chihers 10,730,441 8,082,601

P40.854,406 P41 514 166

ChEers riclude bank charges, reimbursements, and cermin provisions.



[7. Income Tazes

Frevision for income tax inc udes corporate income tax and final tax paid. Fonal tax paid pertains 1o
the 20.0C % withholding tax on gross interest income from cish in bank, deposit sabsciutes and
governmert secomties.

Republic Act (EA) No. 93537, Aa Act Amending National Intersal Revene Code, as amended by RA
Mo, e stherwizse known 28 the Tar Reform for dcoceleratior. and fmchision TRAINY and RA No.
11534 oraerwise known as Cerporare Recovery and Tax ncentives for Enterprizes (CREATE),
provides <t at Regular Corporate Income Tax (RCTT) rate shall be 25.00%.

A MCTT of 2.00% on gross inegme i8 computed and compared with the RCIT. Any exeess MCIT
aver RCIT can ke used as a tax credit against future income tex liability for the next three years. In
adcition, SOLCO 15 allowed as  deduction from taxale moome i the next three vears from the vear
of incepton,

Prevision from inceme tax cons sis of

2025 2024

Curent
MCIT PO69.863 B13.604
Frmal 15,843,719 5,772,630
Deferred (7.673.170) 38,792 040
#0.140,422 B3S,2VE204

Conponents of nel deferred zax zssel {ability) follow:

2025 20024

Deferred tax assets on

Lnamort:2ad past service oo B168,909 322,70

Adlowance lor credil Jpsses - 715171
268,999 1037970
Deferred tax liabilities o
Teet unrzalized gair 07 invesiment sacurities al
FY] (L 11,600) (9,821,603}
Eetirensent asset (385,071} L174.047)
Taet unrzalized trading gain on financial assets at
FVIPL = (B.525 7(E)
(9,496,771} {18,525 358)
(P9,227,772) (217 487.388)

In 202% gnd 2022, deferrea tax credited (charged] to OCI amounted to #0159 mullion aad
(B1.90 million), respectiveiy,
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The components of the Company s unrecognized deferred 1ax sssets as at Decemper 21, 2025 and

2024, respectively, are as Fallows:

2025 2024

NOLTZO P7.016,421 4,214,851

Excess MCIT over RCIT 2316,535 1697 692
Net uarealized trading loss on financial assets at

FVTPL R1R,382 -

Allopwance for credit losses 776,164 -

P10.927.502 5,512,543

The hazanwces of excess MCIT over RCIT with their corresponding years of expiration are as follows:

Excess MCIT
aver RCIT Excess MOIT
Apphied  Excess MCIT over ROIT  Excess MOIT
Previous aver RCIT Apphed in over mCITT Expiry

Year [ncuwr=ed Amriin Year's Expired  Current Year L sapplied Yeour
A2 351,020 P Fi51,020 P- e 2025
i Pkt 633 (058 - - - 633, 0nE gl
2= TL3 604 - - 13,604 07
20Z5 LG B63 — = PG G InlE

PI.66T 555 - el P BRI 316,535

Details of the Company’s NOLCO are as follows:
Met Opematmg
HOLCO WOLCD Lioss
Applied NOLCD Applicd  (Unapplied) Expiry

Year Incurred Amount Previous Year Expired  Curremt Year /Haamce ¥ ear
202z Pl s 517 P PITISEIT = - 225
2023 2197512 - - - 197 512 el
e I [,866, 274 - - - T 866,37 027
2025 15,001,798 " ~  15.60..798 2428

P31 261,201 P~ P3,795,517 B BIE 063 AR

The reconciliation of the income tax computed at the statutory income tax rate o srovision for
meeme ‘e show in the stetements of comprehensive income is as follows:

il 2024

Incomre tax a7 stalutory Income tax rate Pi1,561,334 B40,£12 228
Additions to (reductions in)

income tax resulting from:

Change in unrecopnized deferred tax and others 6,358,145 22914, 1%

Montaxahle income (5.364,733) (4,104,613)

[mcome subject to “inal tax [3.961,206) (3,943,537

MNon-deductible expenses 541887

Provision for mcome tax

PU. 140,422

35,278,274




18, Financial Instrumients

Cacepors of Financial Instruments
The fadowing table seis forth the Company ‘s financial assets and lishilities by categore at their
camrying values as at December 31, 2025 and 2024-

2]
Fiamnilal {itheyr
Fiscmaris] Azowis mi Agwais i Exvesimeni Laahflies ur
Amarrired Cosl F-TrL RALE| Amontized Cast Thi
Financial s3e8is
Cash oo case eqaivalent
Cmh = ek B 1TSS F- P [ 23 P ET, 551
Do e | elmee's (AR L ] = - - 1351, 108 5720
Faimboud st ol FVTFL
Ty se-oriisi = ETEAT, AR =
Taidl: sz irlcn S
Beieistecs: (oo oysigmees 53, WIT.I50 - . - AL T I8
Bochmbes (rom chawieg hose 50,373,545 sy : = 21 515908
Cihes reowrenl:
A wlored roce ahlks 1, 5a% 637 - r - 1 389 451
Advansrs modlicers 437,178 - 17,234
Ciher rerrnhbe: 114,043 - - 2pe s
Inircriman peourites o 0]
il apad meymivy < lob shanis: - - 8 B, - LU ]
L rsquges - sxmiry shars - - ERS ] - REAE]
Corg-ibastioen o LT 1153615 - - - 20 BEEAIS
P luvikise et 5T - - = TIEETH
F 1559 671 5n 613 540 450 FRILAELEA1 [ (TR T
Finiacksl — lnigies
Trle pyisks
Pyl 10 ceduimcrs - [ A FaEL AT 9T FERL A0 19T
Payilils 15 2lédinig o - = - Es =
Payuhis 1 beodien - = - o | S55.5aY
[Nt cLomenr diabilinies®
Clisariig imme fee parable - - - bRl ] 207, 10
ATl R = = - Sallas AL
Aibvmtors o o Theom - - - 183457 L aky
T —— = s = Pl 48,247 PET AN, 141
'E“l'l:‘\.u.-;'rg Awy b =
B[1R |
Fmtron Ol
Lasamis anil e m havesmest Socimigs Liukelicies @
Faoerahbss FVTH i P Armwized Dimi Tixial
Firencisl m3sers
Cash arad nir cguivalmis
Cish i =l FISA T 535 - - P PEOE DT 430
Frapr-lenr ievebmesls 165 48] 345 - - | AT 34 248
Fmenclil s ol FUTPL
Eques sscrruies - 47501 T4 - - A s, 1
Trmsde ecunan s
Bromveni: Fom cisrmiTs ok ik W7 - - - IEs 01 k17
Eroelvenle Pom clee g bt - - - = -
ilsdher recgrangs
oo Bacahaliies LERDALA - A 5L ERG
Advaneos o ofTieers IR4KT - - 1E4.87]
Chhiar roaiss anlee FARNILEY - = 214885
hv:}-;lrll'rrrl wemumies @ O]
o ny cb = kises - =00, G0 23040 000
3 ur.:‘-cl.:.d sy shares ey e AL 2500
omEbarioes (o CTEF - z
i bl g &0 - m.-ﬂ"ﬂ}:;l!l
Pl 054 154 56T I Sl L PES ORI A [ PLAZE, 113427
Fivanzial Lk i
Trasde payabes
Pesabk © calomear P P P P55, 1% 130 CRREN R R
Fuyablke & slearmg benss ’ - M ADRSLE [ B LR Tl
Fayahlk © erakers = - 55, S0 14560
ke cuiimenl Skl m®
Clearmy; bea for gyl - - - 00,15 KL 256
ArTrEe: exncrmes - - TEREID TIEID
Advances from oflicers - 10550 10, 541
[= F [= FRIEI50 26T P13 133,657
p— —
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imane:El Risk Mana at Obiectives and Policies
Tre Campany’s principal Smancia. instrumen: consists of cash and cash equivalents end finaneial
assets at FVTPL, The main pupose of thes= financial instruments is to raise funds for the
Compeary 5 operations. The Company has vanous other financial assets and liabilities such as
mvestraent secrrties at FVOCL receivable from clearing house, other brokers and cusiomers, other
receivabies and payable o clea=ng house and 10 customers, accounts payable and accrued EXPENSEs,
ana otner payak es which arise directly from its operations,

The mein nsks erising from the Cempany's financial instraments are market risk, cradit risk and
liquidiey r-sk. The BOD reviews and agrees policies for menaging each of these risks and they are
suramar zed bahow,

Markes rigk

Marrket risk o5 the nisk that the valve of an investment will decrease due 1o moves in marke: factors
sucn as, bot net limited to, equicy sk or the risk that the stock prices will chanee. inter=st rate risk or
the ns« that intezest rates will cnange; currency risk or the risk that foreign exchange raes will
change. commesdity risk oe the risk that cormodity prices will change; equity index risk or the risk
the: stock and other index arices wall change.

The Company's market nsk emanates from -[¢ secusites in proprictary account which ar= held for
trazieg purposes. In accordance with RBCA requirement, limit i imposed for all equity, debd and
foreign exchange positions of the Company.

The Company measures ihe sensitivity of its investiment securities by reference 10 PSE -ndex (PSEi)
flustustiors.

The fociowing table sets forth the impact of changes in PSEi on the Company’s unrea ized gain ar
loss or trading securitics as of Decamber 31 2025 znd 2024 (in millions):

S 2025 20124
Champes in PSEi —4.08%, -4.08% +2.62% -3.62%
Inereage - decrease) i net urrealized

gair o FVTPL investments FI4.46 (#24.46) EI0L0 (B10.01)

There 15 20 other impact or the Company’s equity other thaa thase already affecting profit or Joss.

Credis =ik
Credit —s« is the risk that one party to a financial instrament wi | fail to discharze an obligation and
catvse e cther party to moar a financial loss.

The namrs of the business exposes the Company to potential loss duc 1o a counterparty d=faulting on
a contract. To a stockbroker, credit risk, such as counterpary risk, settlement rsk, larze ExposLIT
nisk and margin hinancing sk namally arises from unsettled customer purchases, unde ivered
securtees, anselled loans and advadces, margin lending, de“sul; by bond issuer. undelivered services,
I-:II'I'I-'.I'I'ESI Fhers,

The Company m_tigates 1ts coedit sk by transacting with rezogrized and ereditworthy customers an
cash besiz purchzses only, The Company further limits its tradiag credit risk by its custody of the
defzulimg parties® shares of stock as collateeal to the latter's purchases. [n accordance wth RBCA
requiremer, limit is imposed to avoid large exposures on a single client or counterparty, single debt
1ssuz and 5 ngle squity refarive 0y a particular issuer company and its group of comparies.
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An anelvsis of the maximum exposure to credit risk of the Company’s recaivabes fram customers
after Eking intc accoum any collateral held is shown below:

s
Crrom maximem Financisd e#fleet
FEEAUTT Fuir value af collakcral Pt EE s e ol calladersd
Becemphes fom gegtomens;
Pllarpwr wooramis e A LE P41 T 96 B FHLA 0%
LBEr BooaURis 26 IR AR 134,366,473 S5EH 18 ]
M WET00 1 917 B BT PE SRR PEI_413 660
pLIAE]
90T ERXITIO Fuurncial stle
cApasons Fui eali of codlaigrsl et i of pol sl
(R covabe: frwinh v,
Mg didle BS00 6, (H Fi12.555007 P- Lo N
Cai ¥ ECLTmins 2 e, 138 MR e 2.174,150 __ ikenomm
Tl P .7 RST 553 PAHLT] 7 E7E 2,755 PLAE E7, 143

The Campany holds collateral against receivable from customers in the form of shares of stock listed
and traded in the FSE.

All otber financ al assets of the Company are unsecured. Hence the maximum cxposure to eredit risk
i5 limited to the carrying values as of December 31, 2025 and 2024,

There are no significant concentrations of credit risk within the Company.

Credin guality per lass of financiol assety

The following table shows the credit quality by class of the Company's financial assets, gross of
allowance for credit losses, acearaing 1 the Company's credit rat ngs of counte-parties as of
Decernner 31, 2925 and 202<:

s
samlard Fast due and'ar
High (Grade' orade!™ impaired Tuial
Fingmicst aiecis of arsorl ot cost:
Cashan? cash spznaleniz® B A3L385, 123 - P P1430 385,123
Tride recenables 51,375,068 II 06, THS 34050, 12 10K, 3H5,ETL
Chher tecevobbes 1,R0%, 720 437 EH Bl
FI.IB]E&BI]-H FIL-I’"_!..H! Fld 95012 ELSL0I 915
*Eaviudng pedty cadh hod soounsng 10 #2906
4
Standend Fasl dug andicr
High D" L™ impaired Taotal
Flegiftiil s’ ol amac-Eired cosi:
Cash end cash equivalenm® Bl 74T 500 ERa B - F1.741 501 KR4
Trade necenables - TB62 S0 - 170 Eak 50
Uicher seoemmble: 3875 540 ' - 353 0
Bl 727 433,424 B T{Iﬂlﬂu o FlsiE 19t 01s

"Eun uling pory cidh fidel aruramng in =5

(8 T mcheise doiv iz’ gond G Ouiones diniasdr watk ne Amary of sroosil otees fi- @ defned perind i e e cocoun o e

skt sparkis or prlace IR b CORBART wil goval eresky reng e ot skincling S rnane

2 Thin mcsder meem ek gad pvepe paccng runnmer aocann BN By oOehlve sionnt £ i repon e gl e cutemer aroner far i

il redd ey by il Pree cataly i - el cCapniedr o e irees [ CosmbermarTie Ao elannfioed ar Alph preale
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As of Decembe- 31, 2028 and 2024, the aging snalysis of lozns and receivables per class together
with the comesponding aflowance for credit losses, s as follows:

2025
Days post dag
Moere tlam
- Current 3 to 13 days 14 18 30 doys 3 days Total
BEecemable (rorm custivmers BILOGLTRS  P49SAI R20,319.431 PRGTIERS  PST 001,007
Allzwence For credid lossea - 99,131 - 5005526 3,104,657
ECL e 8% LM% 00 30T 5.45%
20714
Dervs pasi due
Moee than
R . Cumrert 3o 13 devs 1410 30 days 31 davs Tl
Recewable from cuslomers B0, 562 234 B 040 544 PRUIS6G04  BI4 571315 FOTRAAZ AN
adlvwamee for credit nsses - [24.231 i 2, Thi A 2. BG0.GRS
FLL o {00 203% 00017 11.14% 1.67T%

As of December 31, 2025 and 2024, the above receivables are secured by collateral comprising equity
securices of listed companies with a value of P276,58 million and P460.72 miilion, respectively.

Lirnss maximur exposure to specifica’ly ivpaired accounts smcunted 1o B4 04 million i 2025 and
P3.75 moiiion m 2024

Liguiane rizsk

Liguidity “isk is pencrally defined as the current and prospective risk o earmings or cap tal arising
from tne Company s inab Jity to meet its obligations when they come due without ine u-Ting
unaccenaale losses or costs

The Company's liquichty sk 15 managed by holding sufficient liguid assets to ensure sqort-lerm
funding requirerients are met. Ceposits with banks ers made on a short-term basis with almost all
being svailable on demand or within three months. ~iquidicy is monitored 5y the Company on a
regula- basis,

The tanle below sumimarizes the maturity profile of the financial assets and liahilities o” the Company
basad on contraciual undiscounied pay-nents (except for financial assets at FYTPL and ivestment
securtees at FVOUCT which were based on expected realization amounts) as of December 31, 2025 anc
2024

2035
Mare Than
1 mostk hisi
Up = I Thean Bevond
1 muinth 1 s 1 year Total
Fimmneie) Asscis
Frwscm smsers al mmorized cos
Coen amd oot equivalenis® FlA30 410,013 ¥ P B M d10,123
Trace recefvalies T YERLLIST - b 0 30241, 218
Crher revervables L2z - = 2,240,940
Exfirdsble deposit - T e 705,670
Cormmbuticns o CTOF = - AN AL 2,058,015
Fmamcm assets m =Y TFL B3 6=T 850 = 18,647,650
Imvesine et gecuritise a1 FVCHC] - = ANE2ET] HLBR2 6
H2,204,9310,870 B P51 80035 AR, IS
Faunzia Linbdlitks
Trace payakles P13 020, 550 BTSN PER4.055 575 BER,A31, 507
Chiber curmen Rabiliigs*** 5.931,381 - - &850
P19, RELTIF FIA1435 056 254,135,575 PEETASLEE

el Defe S eear sl foes
TR or @iy o credl erer

S i Ao rat W



i
Wi i
| rwtedh bl
Lo leess than Beyond
1 menth | year | year Total
Fimanciy Asapts
Fimzrcia! preeds a2 ar-criized cost
Caads and cash Eqavalenis” L EEEA T Ry LR 122,805,714 B P, 782,824,717
Trek: il 2" F5 165,050 21835861 LGS 817
(Mrez - mecuivnhies 3,920,540 - - 3,920 5401
Remundable depasit = = GER ] IS AT
Commibations - CTGF = 20,24 451 F3243 651
Filmseeia, ecsers e FTPL 20, i, 174 = 5 405 666, | 7d
In=sstmien: securitie: st FYOCT Fi!'-_klgl_mil_-ri‘ill R IRZ A0
P2.214. 177,673 PI22 408 714 FIE?IPih?IE?]- I'!.!h—'.-lﬁ-ilinl_l
Fiasscia: Loahiliies
Traadks paviniss BEIT.20,220 ¥ [ FHIT 201,220
Ci—ar curmeni Babilit oz 458 103247 - - 1033 445
PEIE. 235657 B B PFE1E 211 0T

"t e oot cenl Tues
FEFE WM e Lo Credl] ke
FEEE el vty cn S

19 Falir Vaboe Meas urement

As cf December 31, 2025 and 2024, the carrying values of the Company’s financial asser and
linbilities as reflecied in the simtements of financia condition and related notes approximace their
respactive fair va.ues,

The meticds and azsumpticns wsed by the Company 1o estimating the fair value of its fimancial
instruments are as follows;

Fingacio! msrriments with carrying amounts tat approximete fafr volues

The camrring amonnts of cash and cash equivalenis, race receivables from customers and clearing
house, accrved iterest recervable and other receivables and financial habilities at amontized cost
which inclode trade payables to customers, brokers and clearng nouse and other current [mbilities
{except for statutory liabilities and provisions) which are all subjzet to normal rade credit terms and
are mosthy short-term in nature, approximate their (e values. The far value of the contnbutions o
CTGF was not determined due to its indefinite term. Also, the fzir value change of the refundable
deposit 25 37 December 31, 2025 and 2024 15 not sigrificant.

Cruoted equuy secarities

The fair velues are based on publ:shed closing prizes published for listed equity securities and on
published quoted prices puklished by GG&A Club Shares Brokers, Inc., for golf and couatry club
sharzs.

As of Dezerber 31, 2025 and 2024, financial asses at FYTPL with carrying values of
B673.65 million and #4023 67 million, respectively. wers determuned wsing Level 1 fair value
measurement while mvestment securities at FVYOCT with carmying values of PE0.OE million and
PE5.OR million, respectively. were detenmined usirg Level 2 fair value measurement.



LAteadens eqrify secuivifics
In 20235 and 2024, the impact of -emeasirement to fair value of these securities is not material 1o the
[inanciel statements,

As of December 31, 2025 and 2024 there wers no financial nssets and liabalities undar Level 3 fair
vialue messarements. In 2025 and 2124 there were no transfers of financial berveen Level 1 and
Level 2 % value measuraments. ard no transfers into and out of Level 3 fair value measurement.

Related Farty Transactions

Related narty relationships exist when one party has the ability 12 control, directly or ind-rectly,
through sme or more intermzdiar-es or exercise significant inflaence over the other party in making
ltnancial and operating decisions. Such relationskip also exists between and/or amorg entities which
are undsr Jommaon control with the reperting entesprise, or between and'or among the reporting
enterprise and its key management personnel, dirsctors, or its stockholders. In considenng cach
possible related party relationzhip, attenidon <% directed to the substance of the relationshop. and not
merely the egal form,

Trarsactiors berween related parties are in cash.

FNES
Dutstanding
Cabegory Yodume dalange  Terms and Canlilioms
AR ales
Becesahble imm omiomens Peis 48 [hoeon Trade dabe + 22 mos-imteres toorong and ore
secmmad with ne evpairmerd
Fayanle o custoreers 14536785 Doadm Trode dabe + - noa-interes bear=g and o
seommed with no impaimmiert
Vil aof T ih B2 340,057 760
Cormmaon mesne 5. R4 Crmmmisnim an Sk trnlmyg lnmesciions
Besearch fres ERELR N Rotearh loes for Alcomberg subscripaos payahle

o Wanlage Equites. Inc
Aeemed exapenses REABAIL  Accroad of RBescarch fees payabds o ' e
qu.li.l'.ii:. , i, il akle

Ky Wasgemonl M'eronnal
Tayanie i cusinmers T12.843,139  Dueon Trade daie + 2; non-intenzst bearmg and are
unsecurad
Wiilee of o fmecEea B4, 0T RE
ClolRRssEn e e Tl ARE Connmissiom oo sinek winding Iessancs:ans
Praksysnal fooy sl ey Fes pa o v diredor and odffoers
Salee md short-1emm 1 5p g

emnzling



B Iy o

ame
Chrstanding.
Cale gy YValume Balanice Igm imd Cimed niong
ATl s
Eecziable fron cemomers F24H 318 Dueen Trade date + 2 non-imemsst bearmg ond are
gt aith no impairment
Fraymmbe w0 Cusioangrs 12235975 Dueon Tmde date + 2 non-mierest bearstg and am
sopursd with v impalment
Vahe of transoctiom PaEL 107 252
Commisaos moons: [ Usmrnzzsom on sinck wading irapsacnnne
Eey Managemeni Peonnzi
Fuyanle wo customers 14623605 Dieen Trsde date + 2 non-imiesesi bearma nnd are
unecursd
Vahes of hansaction 2ET T80
Commission ncope L Ui ssbom o stoek oding Tramssdrions
Frofessional fees A0 TG Fees miad w directoms ani offoss
Salar <= end shern-erm LT C
Tt

Dutstanding balances al year-end are unsecured and settlermnent cccurs in cash, There hava been no
guarantess prov-ded for the related party receivables or payahles.

. Offsetting of Financial Assets and Financial Liabilities

PFES 7 mequires the Company to disclose information ebout rights of offset and related amangements
{such a5 eallatera! posting requirements” for financial instruments under an enferceable master netting

agre2men:s or simlar arrangements. The effects of these amangemants are disclosed in t-e

succeeding tables

i3S
Efecl of rersaiming righis of wef-
Girms &l [haclading rights de sei o7
arane i is ol Mol mimsini Tevanclad collateral) thai de net et Al
Fmamcial aswris reengmiveed rarTving i mependanee presenbed in et AN 31 [presicaced o
at ELE LT wihihe FlaeimEnts al Fair ¥ abaw nl selements af
e ol repnrleg perisd by ihfare alfenting Muaneial Flmsrscml Firanrisl M aschal
G affrttlng | LF Lt coadilim Izstrmmenty {allareral comdiline
Fitms metal sty
Hiser valbske Freim:
Cishran P 17,150 P2 A, Tal AT 1,7 AL TER P 4R, 17 Ha b akd
Clezrmg, Hise =ML 14,578, Te% 55,173,088 - - L0178 054
Fimzweaal *imibities
Fayazle ic
Cdiomery BAE, S i AT A4473K ALY RER42T4E AS0 ke 151 LRI04, %7
kg Houm T NIE, TEE 245, TiES - - d 4
Pardesr anad Dadkers B SN - ER] - 55 G0
p el |
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Fmancul feses
Reonabile roes
Cusermes PLRe 505, TLC B a5A 100 ®1 T AR A0 Fi VARTEN Pl 217 4F FLI157, 713
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Payable i
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22 Disclosures Reguired under Revenue Regulations (RR) 15-20010 and RR 34-202(

Resvenus Zepulations (RRE) 15-

The Company reported and'or paid the following tvpes of taxes for the year ended Decerber 31,
2025:

Valie Added Tax (VAT)

The NIR.Z of 1997 also prevides for the impositon of VAT on seles of goods and services.
Accoraiwg y, the Company’s sakes are subject to outprt VAT while its purchases from other VAT-
registerec individuals or corporations ace subject to input VAT, The VAT rate is 12%

Details of the Company's ne- saesTeceipis, sutput VAT and input VAT accounts are as follows:

8.  Mer Sales/Reverpts and Cutput VAT declared in the Company's VAT retums filed for the period

MNet Saless
Heceips Duiput YAT
Taxahle Sales:
Vatable Soles'Receip RI52232 351 P18 67 8E2
Sakas 1o Government 2015307 =41,837
F154247 658 BIES05.719
Less: “opul W AT and other credits claimed {2 103.923)
VAT Remittange 16 205,796
b, Ieput VAT
Balarze at January 1
Tnpist 1ax on capital goocs exceeding 81 million from
MWevious Jeriod P-
Coarrent year's domestic parchases/paymerts for:
Purchase on capital goods excesding 1 millicn 218237
Damestic purchase of services 11,7700 LS50
Somestie purchase of goods
other than capital goods £ 770
Creditable VAT withkeld ML THS
Totwl 2,.05923

Les= aeterred mput tax for capital goods purchases

swceeding Pl million -
Balance avaulable to be apolied against outout VAT
Zesest Irput VAT claimed as deduction apamst sutpu

WAT 2,.92923
Salawce a1 December 31 P
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Other Trves and Licenses

This inciudes all sther taxes, Iaczl and rational, including real estate taxes, licenses and nermin fees
lodged tmder the "Taxes and heenses” account under the “Acministrative expenses” section in the
Compary s statement of comprehensive income:

Drefails sonsist of the following;

License and permits fee: 2424 411
Requty taxes 405,896
R0, 307

Withhouding Taxes
Dretails of withhodding taxes Sor the vea- are as follows:

Eemittance Belance Toal
Withholdmg taxes on compensation and benefils Fi e, 759 P220.522 BA2E3302
Expanded withhoblding taxes 2,308,372 194.887 2,500,259
FE 6813 Bd415.450 PR.TE3 561

Tor Assezzments and Casex
The Conpany has po on-going a3 assessments and cases as of December 31, 2025,
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INDEPENDENT AUMTORS REPORT

The Stockholders and The Board of Corectors
Wealth Securmizs, [nc.

3" Flocr, PSE Tower, 5™ Avenoe corner 28™ Street,
Bontfacio Giomal City, Tagmg City

We have audied the accompanying financial statements of Wealth Secorities Ing. (the Company) as ar
Decembar 37, 2025 ard for the year tnen ended, on which we have rendered the attached report doted
May 11, 2028,

n comp iance with Revised Secunties Regulabion Code Rule 68, we zre stating that the abave Company
hias a total mumber of 515 {6) stockhoiders owning one hundred (0000 or more shares each,

SYCIP GORBES VELAYO & CO,

: o> I
A R?’La;’ﬁ:'-‘s}"'”
2ariner
CPA Cetificaie No, 0134448
Tax ldertificerion Na, 400-40%6-026
FOATPEC Feg Mo, 0001, April 6, 2024, valid until Angrst 23, 2026
SEC Panner Accred mtion No. 174448-8EC (Group A )
Valid 1o cover audit of 2025 w0 2029 financial statements
SEC Firm Acoraditation No, 0007 -32C {Group A)
Valid o cover andit of 2021 4o 2022 financial statements
31k Accreditetion No, 08-001998- | 222025, December 9, 2025, valid until December &, 2728
TE Mo 17eS0al, January 2, 2026 Makati City

ay 11, 2026

A rewrezai fre ol Do "l Cacisel =i
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INDEPENDENT AUIMTOR'S REFORT
ON SUFPLEMENTARY SCHEDULES

The Stocchoders srd the Board of Directors

Wezlth Securnities, Inc.

1 5™ Flaor, PSE Tower. 5% Avenue corner 28% Street,
Baonifacio Glakal City, Taguig Cry

We have aucited m accordance with Philippine Stardards oa Auditiag, the financizl statements of Wealth
Securities, Ine, (the Company’) as at Decemnber 31, 2035 and 2024 and have isswed our report theseon dated
Pday 11, 2026, O gudits were mace Tor the purpose of forming an opinion on the baskc fisancial statements
inken ns a whose, The schedules lizsted -n the Index 1o the Financial Stakements and Supple-nenta-v Schedules
are the resporsibibity of the Compamy"s managzment. These schedybes are presented ot purposes of
complyvicg witi: Zhe Revised Secuntes Regulabon Code 'SEC) Rule 68 and SEC Rule 521, and are nat pant of
tive basic finanzial statements. Tress schedules have been subjected 1o the auditing procedures applied i the
sudit of zhe basic Nnancial statements 2nd, in our opindor, Zairy state, ic al. material respects, the Anancal
informarion reguired to be set forth therein in relation to “he basic financial statements teken as a whole.

SYCTP CORRES VELAYO & CD)

. —
'ﬂﬂﬁ.a&“ﬂm"?““;
Partner "
CPA Cetificate Mo, 134448
Tax ldentilicabon Mo, 4(00-496-026
BOAPECD Reg Mo, 0001, April 26, 2024, valid until Aograst 23, 2026
SEC Panner Accreditation o, | 74445-5EC (Group A)
Valed oo cover audit of 2322 (o 2029 financial statemenis
SEC Firm A coreditvtom Moo 0001 -5EC (Groug A)
Valid o cover audit of 2021 te 2025 financial statements
BIR Accredimnon Mo, D8-001998-199-2025, Decerber #, 2025, valid vl December 8, 2025
PTR Mo 10765061, January 2, 2026 Makati City

Pday 11, 2025

Arerrswr brrxl Eree 2w CoserLisywr
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WEALTH SECLRITIES, INC.

INDEX TO THE SUPPLEMENTARY SCHEDULES

Annex T; Reconciliation of Retaned Eammis Avaitable for Div.dend Declaration

Annex [l Supplementary Schedules Required by Securities Regelation Code 521

Statement of changes in habilities subordmated to claims of general creditors
Computetion of nisk-based capital adequazy requirement pursuant tc SEC
Memormandum Creular Mo, 16

Information relatng to the possession of coatrol requirements under SRC Rule
49.2 - annex 49 2-A

Computetion for determination of reserve requirements uncer SRC Sule 49.2 -
Annex 49.2-B

A report describing amy material iradsciacies found to exist or fourd to have
existed since the date of the previcus audit

Resulis of monthly securities count conducted pursuant to SRC Rule 52.1.10 as
of balance sneet date
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WEALTH SECURITIES, INC.
SCHEDULE OF RETAINED EARNINGS
AVAILABLE FOR IMYIDEND DECLARATION
DECEMBER 31, 202=

Unappropriated Retained Earmings, beginning of reparting period
Unrealized gain an FYTPL seca-ites
Dieferrod tax asseis

Unappropriated Retained Earnings, beginning of the reporting
period ax gilahle for dividend

Add: Categare A Ttems that are directly credited to Unoppropriated
Resoined Eammigs

Less: Catcgoary B: [tems that are disect’y debited 4o Unappropriated
Reained Earnings
Rezained eamings appropriated dusing the year

Unupproprisied Retained I':i.l'llll.gi1 as adjusied

AddTess: Wet Income {Loss) Mor the corrent vear

Less: Category C.1; Larealized meome recognized in the prolin or loss
during the reporting panod (net of wnx)

Al 'I.'_'“.;I.-c:Lg'lrlv .2 Ubnrealized e wne r-él’.‘t'l-g_ni:.':-&d im thie pﬂ'&lﬁlur lewi 'mi
priog reporting perieds but realized in the current reperting perod
(med of s

Add: Catepars C_3; Unrealized incame recognized in the profit or less n
prior reporinge perieds but rzversed in the cumrent reportime
period oot of tan )

Adjusted Met Income

Add: Categos= [ Wer-actaal beeses recopnized in profit or loss durieg
the reporang perad (net of tax]

Add: Catepar E: Adjustments related w reliel grameed by SEC and ESP

Add (Less) Category F; Other items that shou d be excludec from the

determination of the amounst avalansle Sor dividends distribution
Met movement o deferred tax asset and deferred tox habilties

Total Retamed Earnings. end of the repoerting perbod avallable
for dividend

ANNEX 1

FO63,733.015
{25,024,575)
{3,965,302)

234, 741138

7,275,186

(3,700.491)

BOIR 307,933

17.104,915

15.024,575

2, 120,450

139,136

P1001. 19,619




ANNEX 1T
SCHEDULE 1
WEALTH SECURITIES, INC.

STATEMENT OF CHANGES IN LIABILITIES

SUBORDINATED TO CLAIMS OF GENERAL CREDITORS
DECEMBER 31, 2025

There are no Eabalities subordinated 12 claims of general craditors.
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SCHEDULE 11

WEALTH SECLRITIES, INC.
COMPUTATION OF RISK-BASED CAPITAL ADEQUACY PURSUANT TO
SECURITIES AND EXCHANGE COMMISSION CIRCULAR MO, 16

DECEMEER 31, 2025

ASEElL

20T 0 16T

Liahilicics

LTS TIS

Equity a5 per hes-x

1T TH, S 451

| Adjuitmerits i ity par ik

Mudd |Dedizt):

M llpmanee fornardkr Sacline

subnrdinged L bilities

Ulapes mzed <Gom | Loss  in gerpoietiory arcours

Dielemeil Inorns Tax

D posat e Feeiee Sedll Subderpion Mo appl-oation with SEC)

"r'llrm-i“' |y

Tatal Adjs cimewts ia remunerations por beoks

Eaquity E) gihle For Net Linumsl Capital

17719451

Mm-ﬂ [ uaranees

T | 1] LI,

| = -
¥ 0 TSSO |Em§

Tetlipible Adsem

a. Tradhing Figh: ard all {hliee Im.i.ngﬂ: Assets (Rer,

ATEIHK

B, [l -npans Becgvesbles

5. Fined Assely. 3e: gl lated] amad exclel glhntmadad.lm_h

[l o e

d Prepayverem foer Clionl for Encly Settlumrend of Az counl

|z Al Crlber Curren: Asseis

T

I Seourities Mot Baadity Markoiable

HIE0]

2 Hﬂgiﬂ.‘: I'-“ﬁnmﬁﬂﬁ.‘ﬂ

N T T e—— relied)

.. Dzl amd Do derels Beceivahles oesaading for more thaa 30 gy

k:liuhd' i i clisrss

&, Inehipr e ﬂ!mh

21058614

. Skon Sesures Diilzrences

m Leng Seeuriry DhifTersnsee o o bved pocr by sale

= Cuber Azsrts sadnding FEquiy lovcanent m *5E

131555825

'rl:lll'l"!l:l'ﬁ fa sl

=

A

E i 1

07,833,150

o zerpety Fosk (Schedul: CRE-

Targe Eapoe.iee Risk (Seheflule LERR.1, LERR-Z, LERR)

LER® - a simple clictl i L ERR-] i

LERE ‘= a singla deb IL=RKA-11

siciar dndl e O siimnpaiess §_ERE-T

LERR - 2 ar

Wil RIC A Margis (NLC- TRLIE

LIS ET3, 78]

Linbilities

TO0, 755,715 |

Add pabl b Future Smek Subsori rabioa wilk SEC)

Less: Exclusion: fmm Ageregace Indebeedoess

Subcrdinged Lishilives

Litg=n aizaredd S5 wfmirie

Lua~s seewris Sy (Fneel mocts

ihs

1,308 343

Toinl pdjmsimenis iz Al

i1 525 T45]

Aggnegate Indewiedaess
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SCHEDULE 111

WEALTH SECURITIES, INC.
INFORMATION RELATING TO THE POSSESSION OR

CONTROL REQUIREMENTS UNDER SRC RULE 49.2
DECEMBER 31, 2025

Custemers’ iy pad securities and =xcess margin securities not in the breker’s or dealer’s possession or
control as of -he report date (for whics: instructions to reduce to possession or control had been issued as of
the report daie sut for which the required action was not taken by respondent within the time frarne specified

under SRC Fuic 49.2)

Market Valpasion: HIL
MNumber of items: NIL

Customers' “ully pard securities and excess margin secarities for which ingtructions to reduce @ possession
or control had rot been issued as of e report date, excluding tiems arising from “tempora-y lags which
result from normal business operations™ as permitted under SRC Rule 49.2:

Mar<et Vahea-ion: NIL
Mufriber of items: NIL
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WEALTH SECURITIES, INC.
COMPUTATION FOR DETERMINATION OF

RESERVE REQUIREMENTS UNDER SRC RULE 49.2
DECEMBER 31, 2025

Pratszukirs Credits Dhebis
Free cedie camac o and otker credin bekanee in cosienees” seecriny accounts Pl 375 463

konies borsmawed collateralized by soentvs sirried [ e aocoiiil of SosiomeTs

3. Monies papahee agninst sosinmers sepanties naneil.

4, Cystemers aesirnes Dl o receve ra

5. Croda babmee: m fms sccounts widoh ore arnbanble to princpal sabes o customar, -

. Warket vl of sock d vidende sioed splits md sinilir destrianinns meceivable cenzeding B
aver Al coenns diys okl

. Marker vzhi= of the shon security coumt Jiffeences over 30 ce kdor deys cld. o

% Morks ke of shord securites and creditd ool 90 Fe alTsel by logg of I deleca) bnoal -
FUBMCTISE 22 DALLS over ¥ coleschr davs

W Markel vaae of sezoriies whech ase in transter in excess of 0 caendar days and hve wie -
‘been sonTrrved bo b in tramsfer by the elier aged of the isveer darirg the 40 davs.

Ak Debit ba'anzes in cusamers” e or maepo scsounts eqclinling wesecured sccounts and
nceaicms doubefil of collection: P20 16

'L Sepurmhes pomewed b efectumie shor sales b custorner g secnities bosmowed T ke =
delivery or cusoeners” securities filed o docvery.

‘1 Falled to deiver custommes” secunites nob olosr than 30 cadend ar dass. =

3, ik | 51,373,965
4

Tkl Pl 375463 | PO1, 376,881

Mt Crsdin {Debi L%, P8 351

[Fequiret Reseve | G of mer credit of making o =eskly
Comnpatnmion el 1035 if neathiy b BT, Sil
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SCHEDULE ¥

WEALTH SECURITIES, INC.
A REPORT DESCRIBING ANY MATERIAL INADEQUACIES
FOUND TO EXIST OR FOUND TO HAVE EXISTED

SINCE THE DATE OF THE PREVIOUS AUDIT
DECEMBER 31, 2025

There were no matters imvolving the Company s interral control structure and its operations that were
considered to 9e mate—al wenknesses.
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SCHEDULE VI

WEALTH SECLRITIES, INC.
RESULTS OF MONTHLY SECURITIES COUNT
CONDUCTED PURSUANT TO SRC RULE 52.1-10, AS OF BALANCE SHEET

DATE
DECEMBER 31, 2025

There is no disc-epaicy in the results of the securtics count conductec. Refer to sttached summary.
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WEALTH SECURITIES, INC.
RESULTS OF MONTHLY SECURITIES COUNT CONDUCTED PURSUANT TO SRC RULE 52.1 10, AS AMENDED, A5

OF THE DATE OF THE FINANCIAL CONDITION IN THE ANNUAL AUDITED FINANCIAL STATEMENT

DECEMBER 31, 20215
TRANSFER g AT .| MARKET TOTAL MARKET i
CODE STOCK NAME VAULT i POTC FOTAL SHARES omared vt DISCREPANCY
ASIA
ARA AMALGAMATED A4IL S0 54055000
HOW DPNGS
AB AT BIG WEDGE 03,691 00 03591 00 s 831603, 46
ABALCDRECAFITAL =
ABA e s 5.177,456.00 ST A5G0 e | 346, 13856
ARG ASIABEST GROUP 20,6001 i 10,601 00 o 386,585, T
AEE rﬁr'?:ﬂ:.hiﬂm £50.10 1,133,703, 1) 1,134,253 00 471 4,733,105, 13
ARS CHN LGS
ARS[ P TEPOSIT TA8,701 M TH8 701 (0 - a8, 781 4]
kLT
AL AVALA CORP, S48, 000 KEE OE2 00 _—— 415 62237600
m ACESTTE PHILS. ]
ACE e mitatliy 12,000, 00 12 0.0 can | 2640000
ALEN AUEN CURPORATION 24, 708,383.00 14T 305 sg f 07,200,807, 20
ACENA ACEN PREF SERIES A 30,200, 14} 11,2060 0 — 310,502 THH)AK)
ACENE ACEN TREF SERIES B 850000 550000 i 4195 (K1)
AYALA
Al TTIRPOR AT T ST
PREFERRED SHARES s
AYALACTIRP RF
ALTPAR SSLIARNCE PRET A 20, KL B 0 ¥ 54000 CLARLIULE LT
AYALA LTIRP,
s
ACREL byl 18, 70014 13.700.00 Sk 19,176 400,00
ACPIA AVALA LTI 35 630,00 15 610,00 50978070,

REISSUANCE PREF B4

1. 9ED A
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THANEFER . MARKET TUTAL MARKET
i b L1 5 e i "
CODE STOCK NAME AULT ooty FBTC TOTAL SHARES i i IMSCHEPANCY
Al SO
ALR CURSBLIDATED 8 E1,547.00 3,461,987, 1H) - 1rseasa |
RESOLIRCES :
ACH BMINING
ATRME | commmarun | wessaan I 2
. ABOITEZ EQUITY
AEW pimihin o Y 1.523418.00 3,523 418,00 5400 IESSINDN |
) ALLIANCE GLOBAL
| A ROUP, 1N £516,197.00 4,536,197.00 “ih 17 aT0AS3A3 |
AL IAMNCE R CHATR
AGTW GROUR INC RSLEXT00 A53,K35.00 [ Q0EA72.0]
WARRANTS :
ACUGE MIMING OO,
Al i S 14,300,040 [
ACOHE WIMING 77T
Al NG 000000 ol L M) |
ARTHALAND 3
ALTO ol st ? 611,326.00 7,641, 326,00 - 120515692 |
ARTHALAND CORD,
ALCED PR S 110040100 LA a300 S 4RSS0 |
Y AR THALANL UURP,
ALLPF TREF SERIES F" 200,00 FR — 0000000 |
ANCHOR LANT
ALH HOLDINGS, INC. i ) 147 et
ALl AYALA LAND INC. 0700 152, 10900 30,152, 045,00 s BT E3190 |
AYALA T AN N -
ALIP e — 101K ]
ALLIY ALLDAY MARTS [Ne 50,674,800 00 500,674, 800,00 i LETOSIE80 |
AV ALALAND
ALLHE LOGISTICS HLDINAGS LA TED (R 2N, TRIIK 1.7 AR M
ORI = ) 3
ASIAN ALLIANCE
ALLI HOLIXIS, & DEY. E19R 88D 43,0119, K14.00 )
CORP, B
AL ILENLRUY
ALTFR s e ch ) 114,475,000 00 | 14,878 2000 b as, 16152000 |
ANl AGRINURTURE TN 4.£73,300.00 4 K73, 30ML00 _ 163158200 |
A, BORIAND .
ANS CORPORATIN &30 TET 00 AL KT (K] 1440 WL IFT7, SOAR AL !
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MARKET

TFTAL MARKET

: » 1 : SCHEPANCY
CODE STOCK NAME VALLT intri i FRTC TOTAL SHARES ] YALLE i
ARCHTTF MOWRR TRt ALY ik
Al it LUkl 614, L 8,014,280 ik 17900048 :
APL APC CROUD, THC, 30,0000 S0, 65 D00 00 51,0105, 00, 04 Al S 806, 530000 |
ATOLLO GLOBAL :
AL SRTAL e 1.0 1,437, 108, 790 | 437,108,791 i RS SaL0n |
ANGLO-PHILITFINE
o HOLDINGS CORF, 1600000 4R44,542.00 4434,542.00 P BIEATOS | _ I
ALTUS PROPERTY :
ATV Ptz il 20,2k 08 2 11ib, 20140 . 02625440 |
Al AFER MINING L, 10 L5000 17,814,404} 721664515 56
TR, 1144
ARHA MM
AR il 1.316,221 323 L36221.38 [
ARANETA 7
ARA i x.c mo 4,156, 04300 4,158,043.00 o 166321720 |
AREFT AREIT, TNE 4,421,1%0,00 A,421,1 5000 s 192, 320/025.00 |
RASLAL
ARLD A LR AL IR 1524185 1K) 154, 1677 [ .81 126, IR M i
AT I:‘I‘F’;: AS CONS. MINERG 14500 4,338,007.00 4,370,042 00 = 6,164 4R1.56
. ARLANM TEEMINALS,
AT i VIR U500 778605 0 o I6R6497TS0 |
ATN AT HIS TN %, 151,660 DO 3,1 50,850 00} Wik 1,559,576, 71
ATHT ATN ROLTINGS-B 5 Af5,000,00 5,665, 1100, 00) - 180407500 |
AG1A UNITID BANK
ALB il 1,252,200 1,253,290 00) v AR0ET24.00 |
AXELUM RESOURCES
AXIA B 11, 398.000.00 | L0, 00 0 e 26899280100 |
BALAI BALAI NLFRUTTAS |, 54,0000 {37, K £ 49,700 00
IR 015 .
B BENGUET CORP, S 720, 20H0,00 72025100 i 360125500 |
[T x| RERCAIFTITIRP - ThATR R T 319 44 ITTImTT il
BERIATA
BODH PHILIPPINES, INC. 20000000 e $00 LA |-,
BENGULT
o 12, 2 KO0 ot A0
BE FREFERRED ik > 1515 ™ I
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MARKET

TOTAL MARKET

CODE STOCK MAME VALLT ey FOTC TOTAL SHARES o ] s IISCREFANCY

BN U LINEA N, TN, LETLA14,00 S84, e 538 845 Aok 40
BENGUET

i FXPLORATION 1N, 1 £R7 SRILAHI 3,4K7, 50,00
RENGUET

RFH EXFLUORATHIN INL. -H ]IITIIHI.“H IT'?”"'M

BEL BELLE CORPORATION 47.RE3 093,00 47.883,003.00 i 1205 6B1.76
BANCD FILIFING o

BF SAVINGS & B2E.00 828,00 itk 7453000
MORTGAGE B
MWILIVARD

BHI o BE,510,000.00 B8,514,000.00 a4 3451 E90.AK)
BRIGHT KENTLE

HKH by A059,510.00 6159, 2 LAEARI 50
BLOOMBERRY

BLOOM RESORTS TRIWII500 72.234,215.00 vat 18347490610
CORPORATION :
BOGO MEDELLIN

MR ey W1 M AN e 431100

BMNCOM RANK OF COMMERCE 168, 2000000 | 6, 200,00 - 1510580060
EANK OF THE

AP EILIBRTME 181 ANDE 271100 4.269.915.00 4,272,628.00 ERD 49%.052,110.80

[FE A&, BROWH O, INGC. 15547000 04 15,541,001 141 a3 A5 51 63
A BEOWN FREF

RN SERIES A 11,250,00 1,250,140 - L0 2450 00
A BROWN PREF 5

BRNPH ket 11,210.00 11,210,00 s 1,125 484.00
BASK ENERGY .

BSC bostena il SA15.00 V21667200 1 280, 507,00 ¥ 165381923
CHELSEA LOGISTICS

= T RARTRLERRE I 771, 14000 3,771, 140,00 - 1582 55100
CORNCRIET,

ik EGATES CTIRE. & 9.584.00 9,554,100 e 463,355 400
CONCRRTE

AT ACLREGAT l-'E LURP.‘E'I.__ ) 7,50 7 R4l H y 30 150 34 1

: E'ﬂﬂ'.FﬂUTBElH ! T 2 Lt i . im '
CAP] CAPITOL HILLS GOLF i

Lo
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. TRANSFER MARKET TOTAL MARKET
CODE STOCK NAME VALILT ol POTC TOTAL SHARES o] AT TR DISCREPANCY

FENTRAL

CAT AZUCARGRA DE £ 0000 4 306,00} o 16,508,000
TARLAC - :

= CHINA BANKING

bhian LI, 5,101,753 00 5, 161350 00 - 29419142100
CITYLAMD DEV,

ali CER I, 361,467.00 1,368,467 00 S BUB26553 |

CER CEBU AlR, [HC. | 247,501 .M L4 500 Dk 110 46,1 2R4132.HI
TFRIT ATR, 7

WO LMY ERTIBLE PREE G R e ] i U Dk 1840 T EET A 10040
: L

o CROWN EQUITTES,

) s 0,089,110.00 0,345, | G100 G sA112180 |
TFNTIO FROTH AR

L i 1108400 13,984 00 i SEbs4RH0 |

CF CLUH FILIPING i 1.0 -
CORCREAT

ClHF HOLIYPNETS TITIT00 2,776.25000 i KATGO9533 |
PHILIFFINES TNC o
CTIRCEPTION

I IMDUSTRIAL LVLITS 0 EIRELE i 15K 80 00
CORPORATION :
CEBU LAND =

11 gl 7.517.676.00 2.517,676.00 e F91653860 |
CERRILANIRIASTERS

AL PREF SERIES Al 0. =3t 1 a0 03 S
TEHL LAN DMAS TERS

CLIAZ PREE SERIES A3 b I 17700 LT L
CENTURY PACTFIC

ENEF rean: e 439.900.00 439005300 cin I |
COMNVERGE

CHVRG INFORMATION 4,660,291 60 A GELAD | = TAnA T |
COAL ABIA :

COAL iyl T 17H.910,000.00 78,9 4,000,040 S 500 ash oy |
CONSOLIDATED

LU MINES B 1217500 42,1750 !
COL FINANCIAL

coL AL T 1513, 762.00 1513, 762,00 -~ 21005420 |

COSC COSCOCAPITAL, TNC. 5004 T 00D S0EA06T K 41, B28,628.33

1y,




THAMSFER

MARKET

TOTAL MARKET

- VAL ] . :
CODE STOCK NAME AULT i FBTE FOTAL SHARES ot S DISCREPANCY
[ S T
R ORI AR o el 1, b4
CoRp.__ ;
CENTLRY
CPo FROPERTIES GROUT 5501, E93.00 5 5011, K03, 00 1.706,306.17
ML 069
CENTURY FROF =
CRGre GROUP PREF SERIES B i AR08 102,00 MBO000:| |
CENTURY FEAK
P HOI DIRGS 164 00 716,450 1 e 171221550
CORPORATHIN =
. CITICORE
R a3 S P11 TH.000 0 FIE L0001 i A (07154 O]
. CITH.ORE ERERGY
CREIT L A sy 29449, 000,00 29,449,000.00 o 10513253000 |
. FRITWM ASIA
LROWN bt O TEE.000.00 1S 0400, [H) - 080000 |
CITYSTATE BAVINGS
i BANK, NG, 190.000.99 108,000.00 o | 7os o |
TS GLOBAL EOUITY
CTs GROLIP, !_r*:. 1, Ty, 0l 06 1. T2 1 {1 " A R 1)
UYEER BAY
CYHR it A &L.714,710.00 271471000 I
DU BLEDRAGON
bl DRI IN 496,907 00 496,902 D0 - 4,611,25056 |
PIAPR PR BEIT M0 18,902,306 ) 18,932,100.00 I 10,310,946, 000
PUMIBLE DRAGON o
BOPR bl 396,550,00 116, 550,00 E s easssnm |
BEL MONTE BACIFIC
DELM Dty 73,940.00 T3,940.00 it V671800 |
DR [FNE 1MNC. 470, K0 IH) 4T K50 o) (LA LE0.BE0 K
BRI o
i HOLLINLS, 1L 11,443,097 00 11443,047 00 - IB.GE6TIIHE |
IT0 CME NI0LDINGS
DTG e AT 19, 149, 528,00 14,14, 328, 0 T 1ESSLEM |
DIZON COPPER-
e ST MER MIMNES L ] T!;Hm JR 7R 184, [ TE 500 W10 000 .
O DRACT HOLDINGS INC. R 264,051, 0] H264,051 01} o WiiE |
130 BUIMTE PALIFIL
DMPAT T F7.670.00 67,670,00 ey 30,783,192.00 |




TRANSFER

TOTAL MARKET

a1l STOCK NAME VALLT , SCREPANCY)
COn 3 OEEE PBTC TOTAL SHARES YALUE VALUE s

RF1 MHITE DA

arar

LTIDA-2 PREF. D LD [N 50 O S TS Held i |

DM, WENCESLAD

s ALY ASSOUTATES (N0 SO 3L Y 401,501.00 .0 2750000 |
PHILAR HOLDINGS R

g CORPORATION 2,47,/01.00 7.967.601 .00 S HA87338.85 |

i r'l?u? ok L2281, 184,000 12.3R1.154000 158 4728244280 |

, DISCOVERY WORL

L8 FORP |3.1|'.'.u'5|'!.un_ 13,717 009 00 - 4,814 4646,42
EAGLE CEMEMT -

AR CORPLATION U ke i1.00 sa00.0n |
EASYCALL

ECPH COMMUNICATIONS, 53 414,00 5341000 s | 8,06, 00
M : -

FoT EAST COAST VULU AN

ECVL SEIING CORP. 13,191,775.00 13,161, 774,00 ax 3,361,779.25 |

EEI EE] CORPORATION |4,437.712,00 F4,437, 70100 T £1005,102.08 |

FEIPR EFI CORP PREF 8 16, SR 1K1 16, 500,00 o LA G000 |
P I GIAME

i YENTURES, INC. 162 S0 | 68,851, 000,00 ool LSE7,190.00 |
EVERWODDS GREEN

FiiRN BES ANL HOLDGS NG 12, 463 00000 12,863, 000.00. .
EXPURT AMD

ClBA INDUSTILY BANK 14,052 £14.00 14,952,514, _— 1M1 |

; EXPORT AND

b INDUSTRY BANK B 360,000,400 60, .01 S FH00 |
EMFIRE EAST LAND

EL HOLIMNGS, NG, 34,191.04 5 R 16 5 00 ABOMLTES00 010 717005644 |

EM EMPERATIOR TN, 115,400,006 TU6.A0100 - S.062408.00 |

: ERNIN EMERGY =

ki CORPORATION 27,724.00 279,724.0 i U306 |
FTELECARE

ETELEW | INTERMATIONALING etk 40

| WARKAN]

EURO-MED LAR

ELRCH PRI INC. 1 15,473.000 11547200 L0 1547500 |

: EAST WEST BANKING -

EW bl 5. ko0 30,656, 707, 60 TILTITA0 (14 156.256.845.20 |




TRANSFFH

-] =

MARKET

TOTAL MARKET

CODE STORCK RAME ¥ . T ot ; . :
ALLT GEPILE PO FOTAL SHARES AT Ly YALIE DISCREFANCY
v i TH
FAk erEf;._]it ) Rt i ek il 2o ik |
SAN MIKGUEL FOOD
i bk Do 35,511 0 #1531 100 _— .942,105.00 |
MECEARCY CLILINARY ) B AT R S
PO hipghig 57,242,353.00 5§7.202,351.00 i 33,200,564.78 |
. FILINVEST DEV
FDC T 2,382,238.00 1.382.33%.00 oo 10,439, 182.90 |
e FILINVEST DEVT.
FIRCPA CORE MREF A S0, 1HF S0, 00 00,00 50,5[HLIH)
FILINVEST DEVT.
el LORE, PR 1 30,3001 030000 | | i 3A21,200,00 |
TERRONOUN
FERRL HOH DG, e LEER TN A48, 0H0.00 510 4,440,05000 |
T FAR EASTERN
FEU A 02,00 10000 p— 24160000 |
o0 FELIPING LML, [NC. a0 1K) 33,073.00 34,573.00 i 250.290.50 |
FIRET GEN
FOEN B ey 5,370,702, 00 SAMAIEM | qa i T
FILINVEST REIT
FILRT P ATICN 9,752 314.H) 752 31400 i 24 (K32, 185,811
. FAND J PRINCE
Eap cone. * ,147,061,00 5,147, 0000 G L OG606.60 |
i iml,-nwﬁsr LanD, 36,966,426,00 6,906,426, 0 26464, 14802 |
. FIRST METR{ PHIL.
FMFTE BN BT ] 16,205, 00 1, 205,00 i LA, T0SA0 |
GLOBAL
FHl FEREOMICKEL 241014, 1 1L, 24 LR, 1 20, |35 12421, THIARI
HOLDINGS 1, : #
, ALLIANCE SELFCT
FOI0 BOGOR L ; NG, 3,325.506, 00 3,325.596.00 a3t 123047052 |
FIRXT FHIL.
TFH HOLINPE 25 CORE, o e FOHD % HIK THI nHE AN, I 210H Lk TR R ~
FRI FORIMPACTFIC INC | o0 2,726, KL 11286, 100,00 Ak 2,706 56400 |
FRLITAS NOLDINGE,
HRT i ’ | 336,000.00 | 338,000, 00 - BS612000 |
. FWEOC HOLDINGS,
FWHE b S 833,887.00 )
GOLDEN ARROW
GA MM & S0, 00 . 00 ’




e

TRAMNSFER MARKET TOTAL MARKET
COnE STOCR NARE VAULT " :
OTFICF rFroTC TOTAL SHARES VALUE VALUE DISCREPANTY
TR ACT
Lakdd HESLLIEL ES FHILAS,, £, 751 LK dad, A0, B0 ) 009 4685, 51008
T [ H

L GLiIMAL LS TATE

iRl LESORATS, INC 11,213 448500 I8, 201345, 040 {050 TR 2TT0E B
CGLOBE TELECTIM
i o y . k : ’

LAy e 11460 A3 %03 00 434 Tik5 04 1:584.00 BRILGS2, T |
LAk AT ikl METWIORRE, 1N 5138 641.00 2.134.641.00 5.41 27,778 407,81 )
LAl e e, TLHDDE iy, T, O] 5421 045, 1K

= PR 5,20 5
GO GUTERCD LAMD, MC | OEEB46.00 [O038 . Ada.0a !
R GOTERCD LAND - B ANTEE6T A 75 867,
GEAND PLARA
G HEITEL CTIRPOR ATION 101,001 | TH, W} %7 5701 Z
5 OREEMERGY
FREEM HOLDINGY NG, 1A EE 4RS00 | B0k dH N, AHY 018 IEEETRZEAZ
LilMERRA AN
LET) | MIGLIEL IMC. 141 TEL G0 0 THALIH 205,00 O B0 SRS K :

Lt OT CAFITAL
LAl HOLDHNGS, [KC, 10177500 1], 775,H1 kK ELESE, 125 0K P

. . CITOAR VLFTING
GTCAMYP | reFeRReD sianes R50.00 AL ;

GT CAPTTAL
i PREFERRED SERIES B TR MBI [y JUSSRONAY |
HER THE HERITAGE PARK %0 5.1H1 P
HOLSE OF
Hl INVESTMENTS, INC. 10 RS2 T 118,27 450 SOER TS 00N i
ALLHOME
HOME CORPORATION R S (M 2.2 6, B0 REr R 1] !
HOLSE KOG HOL D RAGS TN .o (1] L3 k42
HTY HALS TALE IR 43,774, THHY THE EERFCR LR ] LI A8, 151 A0 000
el FL13EM MY
HH O TG 65, THC. I, Vi, I 1102080 | a0 1, D2, TH, L z
1 I-REMIT, TN, 135, 17501 |35 17500 i3 26, R0 R L
T [NTL 2827 53000 I.577. %1 00 567 [ 1455, 128,221

| TERMINAL SERV INC




=

: TRANSFER g e MARKIT TOTAL MARKFT
CODE STOCK NAME VALLT OFVICE FOTC TUTAL SHARES NELIE i DISCREPANCY
ITAT PINAS
I DEVELOPMENT 6,560 00 A, 50041 i 7531242
CORPORATION : 3
INTRCGHATFED MICRT-
g F1ECTHUNICS, INL: AT 2,147,701,00 147 145250247 |
BAP IMPERIAL RES., [NC. IR 000,00 ik, 001 (M1 o 495,600,00 |
FHILIPFINE
INFR A INFRADEY HOLDIRGS, 15,166, 2000 00 15, 16, 200,00 i AT
N '
1] WIMACS, [N 4,500 iy 1,014,077 i 1,018,520 Lo TAEIMA
iFng TP HEIL DM, THE, 141571000 BA11,310.00 i 56T |
i IPEOM E, I8 450,31 5.00 ARDLE1S.00 - 1M Emm |
BLANT
15 INFORMATION & 26,360, 100,04 26 RA0, 10HLOG 1 330779130
TECHNOGLOGY,INC : :
A% IATRSTOMES, fhec: A, L AR L A4 HOH ()
1011 TRFR FOONS N
FFLC CORP, L33, 504,00 1633, 50 0 S0 20, 30 T2 _
IFrPR IFC PRFF SFRIFS R 2,02000 2 040003 it 2.007.880.00 |
— ESUHH“ - il
Itis HOLDINES, THE. 7,436,757.00 TAIETT00 — ITSETIA008 |
JOLLIVILLE
J0m HOLDINGS 24 040,10 24,300, 00 ol 76.384.00
CORPUHRLATION : =
KEEE I::-'EW.EEPEE BRI 0,171,246 11 i, 171, 36,00 15,304 DR T8
.. 248 :
KEPPEL ML
KEp PROPERTIES, INC. L4140 22,674,00 210 4REELED | |
KEFPEL PHIL
i MO DTN, TR, = 00 - BRI 1548 ¢ TR |
KEFPEL PHIL
e DAL CN 33, TR e fEn .10 P, A
KEPWEALTH
KPPl s SN 115, 800.00 BSCR T i 399,600.00 |
CITY & LAND
LAND e Bl 207,0%1.00 TS 100 aE 109.752.98 |
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m YT TRANSFER . p MARKE T TOLAL MARKE | TR
CODE H FOCTK :lms VAULT s POTC FOTAL SHARES brgrind i DISCREPANCY
I R FXTRESS
Lik tI-D.I_D_IHGS. mE;_ o Wl RiRpiA 4l R & 5T W3, Trel i ey :
LC gt 18603500 148,224,610 BAE810.004.00 = ardsssenTe |
. I FPAM NS
LLB ik 42,739,000 78,358, 867,000 THAS1 62600 - 146745406 |
LIBERTY FLOUR
iy MILLS, INC. 181200 1 A1200 s 6124560 |
[ IBERTY 1 o o
LiR TELECOMMUNICATIO X 120000 i 14,770 06
TH ;
LM LML CURPURA 1IN 2,633 51N 143305000 P 858, 262510
LODESTAR
LODE INVESTMENT 337,194, 1H hiH} 117,199 010 00 i | 1 P54 50
HOM DIENGS CDRE )
FACIFIC ONLINE
LU ST EAS UGS 35000 265350.00 £ 1,641,008 00
CORPORATION ‘ ;
LI FROPCRTILS
LPC CORPORATION 425, 52014 425 470 ) e 1744632 |
TAPRZ HOAMINGS
LB CORPORATION ] j {HL 4K | A 4720 | s 371 0 e S50 47400 |
LR LANDOIL RESOURCES | |5 554 n00.0 17.904,000.00
CORP . :
LRCR LANBOIL RESOURCES | oy yog000.0 52,071,000
{JEP -B 0 -
; LR ENZD SHITFING
L5E Frediealipbinies T0,000,00 RE2.751 K] 872.751.00 i I
LTG LT GROUP, INC. A TREATIO A, THS 47300 e TOTHI0 0 |
Pl AL A BMINING
WA R BBE, 142,590 00 88,342, 590,00 Sl 302490091
MANILA MINING
MAT Fifpeshge ' 405,716,552 00 a05,734, 592,00 S 190130046 |
. MALTLOAS A
- ""%ﬂ%é@ﬁ%%ﬁm 2 cotisderes A 454 B ot Y
A ;
MACAY INC. A s U 542 0Kl 5 ARASE TR z
METRO ALLIANCE
MAH MLDXS EQUITIES COR ¥4, T35 00 26, 2K s A6E 36 |




-fhS -

THAMSFER

MAHKET

IFTAL MARKER

CODE STOCK NAME VAULT prpmieri PRTC TOTAL SHARES e e IMSCHEPANCY
AMITTIO AT T FANCT
MIAHN Lellipids A73,011.00 78,01 8.00 i e, 73697
MARCYENTURES
MARE B TRaE I 6151 600,00 6,351, 600,00 Sk 444602000 |
WAXS MAXE GROUT, INC. o0, 900.08 8,00, 1) ik 1 zes0 |
MANILA BULLETIN =
ME bt S £.000.00 | K57 482,00 1 811,254 141 i 3511938 |
: MANILA
MEc Hﬁnﬁ.!'ﬂ:ﬁ.‘i“mi CxF A0 3,603.00 2dl% &40 4R -
METRD BANE &
AT i 0D 27400 006, 274,00 - AN A7 00 |
ML Lovpralaliba 7,000,000 0 2,01 100,50 |
MCH REA A TR §,950,000,00 §,950,000, 00
INC,- B
MED M EDD HOLDNGS 1.E73.001 .00 1,575,001, G0 41.5700R S
: METHLINES
M DE LRl RO 08 AR, D01 () 4] It |
MEGAWORLD
MEG bt 41 454.400.00 41,454,300, 10 £k 6,204 961 T2
MEGAWORLLH
MEGW I PROPERTIES 7100000 2500010 .5 4. 200 (10
WARKAMIS :
MANILA ULECTRIC
MER s o |50, 00 0,850 00 W1 1,365 1) o AR5 TS0 |
; MLA, ELEC, 00, 10%
MER-LFB | iy PREFERRED B L& S0 00 V8,560.00 5
MANULIFE -
MFE AN 2500 17,385 00 BN | cingp HAGH0 |
MILLER LM GLOBAL
MG AL AR e LA1E 10000 5 %1%, 104100 = 3310800 |
M TR GLOBAL i
ML bimp et 167.700.00 67, A0 j
MABUHAY
M e TR 5515, 000.00 5 525 000,00 S 61537500 |
MANILA JOCKEY
M Mojsthipais 1,532, 733.00 | S32,733.00 . | 465G |
: MIC INVESTMENTS
W CORPORATION T2,355.00 72,155,00 o 7235500 |



- B -

FRANSFER

MARKET

TOTAL MARKET

CODE STOCK MAME VAULT OPFICE FOTC TOTAL SHARES gt VAL DESCREPANCY
MITEY MART
faind COmELIMER 1,231,511, 120311 e .40 48012440 |
CORPORATION
: VAAILLOITLIE MINENG
BRIC by 5,79 00 15,778 i} L
ity g S 3,790,715,00 3,790,715.00 ]
MIONDE NIS5IMN
MONDE Pl i 7,411,563, 1H) A6, 04 e L292E65.40 |
MFTRO PACTRIE ,
Ml Ll AL TR, 08, i i i Lotrad |
MRL MRC ALLIED, TNC. 500000 5,282, 1140.00 S350 100 i 8,599.785.70 |
MREIT MREIT, INC. 7.095.729.00 7095, 729,00 P 09,380,206 10 |
METRG RETAIL o
HERA STORES GROUP, INC |, 036,200, 00 1, 976,200.00 s 2,226,630.00 |
ML MULTINATURALRES. | | 00 000 00 1, 0400500, 04 &
, MABUHAY YENTL .
MW CORPORATION 174,534,101 1% F e i IETEETIN
MANI A WATFR (1
MWL e §,435,5 74,00 41317400 B3 19,564972.20 |
MEBELAWITEE
BWELFE LIPS BRI T e b 10 R0 EIFREY R SNl 5] 2 0 O, 124,157.44 g
Crp : m——
MEGAWIDE PREF
MW i frat HH, B, U1} S350 00 — 0,10 040 100 |
: MEGAWIDE PREF
MWPEA iorpidoly 3.000.00 300000 it 300,000.00 |
WMEGAWIDE PREF
MWPER SERIES 68 500000 000,00 Py SULOM0 |
MOGAWIDE PRCE 3
MW P i 1 111} okl - L9 W) | _
MEGAWIDE PREF
MWFTS SERIESTA SIHLLE i ) [ 0B40 S0.200.00 |
MEGAWIDT PRI g
MWFTR Ryt 1AM 1) 1 e o L0 LS00 11 |
MAYNILAD WATER -
i T
MYNLD bl ikl {1, (0, 374,000 100043 TS5 00 o 19,0713 93750 |
MIH ALK AN ERAL
NI RESOURCES INTL., [, 396, 8H2. 011 196,582 60 - L0017 HY |

ML
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: TRANSFFR i . MARKET TOTAL MARKET ; ;
COE STCK Nani VALULT P TUTAL SHARE HSUHREPANUY
b OFFICE ? ? | vaLuE YALUE
1 ASlA

NEKL E’EHH';:{ .ﬁ.fIIDH S5, 050,40 ) 49,990,467 18} \aa AT
WEGROS

P A PO zziaw..fﬂ 225,510 )

P HOW CORPEILATION 11,122 440 4} 111,177,449, 1) i 6, BEL26537 |
WA THOMAL

MRCE KEMNSURANCE CORP [, 755 MM 00 1,948, 000004 e {551,350,
F THE PH _ : .
NEXTGENESE

PMLEN CORBORATIN 1041, 325,10) M350 .
O AN AT FLILS,

CHFP INC. [45,574.04 145,574.00 - £.ARTARZ RO
OMICD

(1% e 13,584 50600 3,584, 50000 S I, 35183510 |
ORIENTAL PET, AND

e AT & T = A T 1,202,910 242 202 Gdn 393 bt 15512858002 |
ORIENTAL PFET, AN

(1P B_ | sINFRALS Conp- B MOZAZ.TRT 00 302,042,767.00 a1 LAT4S104E |
O IENTAL

(HE PENINSULA RES, 5004 50D 4,014,k it 1 A4 A0 00
IR 1P, I I
THE FHILCHILL

(51 AOBOE AT SR AL 1M (3 436,01 1,4 aitit BITISRSD |
FALIFIL A HOL DRSS,

fra, N, 0L G000 08, K501 298 BTSN |

Fal Pal HOLIMNGS, [N 14T TEL 00 WET,TRE M 180 137057540 |

PAX PAKYS, TN, AT &0 L52,RO0.0H0 2 SRR |
FHILIFFINE BLSINESS

PRE Ly £ e 57400 £70% 570 o TRSLELE N

: FHIL. BANK OF

PR COMMUNICATIONS 1,253, ATERT ETROET, M G TSR LG |

POOR FETRON CORP, 1,876, 1H 1 ATTTIS00 33,409,501.00 5 a8 BLESSTES.6H |
FICOF RESOURCTS,

PP Bir 2RI NS D Z5.ET1,EER M
POCP COMYVERTIBLE

ERS PREFERRED 40200400 kot i
PROC EXPLORATION

PECH CORP.. B 105001081 110, L A A20000.00 |




TRANSFER
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MARKET

TOTAL MARKET

CODE STONK NAME VAULT POT HARES : i
W e o TOTAL & VATTIE VALIE DISCREFANCY
! 1 L] -
PERL RESGURCES CORR. R RE P PR T 150 VRSN I
e PUREGOLD TRICE
CLUR, INC. | BrAs 2 0h 1,749,757 1 . a7 0547000 |
HREMIERE HORESON o
FITA ALLIANCE CORP. 25,554 1HL00 28,344, | (ML} ik 006,551.70 |
PHILCOMESAT
FHC bt S £2,000.00 42,1106 )
FHES PHIL. 51 ATES LTIRP, | 756,100,080 1,756, 100,040 - A, F08. 0
PHIMMA '
i LA N AT #Y.277.10 o 1,990925.90
PH RESORTS GROUP
FHR ; L0 00 2,500,168, 00 .14, 108,00 1,276, 14436
FHILIFFINE DR = |
s FUND CORP, Lizs00 4350 :
SHAKEYS FIZZA ASIA
MEEA gl 5,15 100 b, 350K A AETOATE00 |
PREMILIM LEISURE
PLO bt 1100 1100 P T8 |
DILAPLUS
PLLS INTFRACTIVE ARG K T, L6500 1700085 00 e 375.411.399.00
CORPORATION :
PEREGRINE METAL
il LiL, 206,266,140 T Tk _
FANASGRIC
PhP MLANLEAL TURING 20,0700,00 21.070.00 P 227 356,000
PHILS.CORP ' :
PRIMETOWH
PMT Sl 264.000,00 A6, 000,04 |
PHIL. NATIONAL
FNB HANE 4310 1, 721,179.00 1.721,220.00 o VILAHATARD |
PHIL. NATIONAL
Fie CONSTRUCTION 71,095,101 261,095, 01} -
Pl o lebde L
PNX PETROLELS PHILS,, 711, 14000 1, . . 1,965 45120
1L -
PIAEMIY
PNYXIH PETROLLEM SEIRIES 334000 3, 34000 A 4333000
3B PREF .9 )
PHOENIY
PHX4 PETROLELM SERIES 4 707000 747000 e 1,257,753.00

PREF SH




- Y-

COnE STOCK NAME VAULT i PO vorarsuanes | PAREET el ISCREPANCY
I"Lhg JIEELHTH.I'IJ'LL 1,700, 000,00 1, IRLANL ] :
o PHIL. OIL &
ey GEOTHERMAL IND B | 1.750,000.00 S :
MANILA POLO CLUEB,
POLO oy i 100 L
PRC PRYCE PROPERTIES- L67,150.00 367,150,00 s 454536000 |
i) e 21 618 00 231,815.00 ]
PRI FHII. RACTMNOGAT LIR LAY 5] 05,313 a0 fil% 55T B
PRET gﬁ:‘ﬂ"gféﬂr? 149,000,00 L4 v 20296000 |
i rrni?% 1] ) TH.00 72010 P— TG0 |
PRIAA JCER EREF EERIES 0,00 50,00 — 19700 |
PREAS T 00 0L R 20850000 |
PRFAC e PRE s 1000.00 30000 | o 1T 15000
PRFAD o ROFRER SR 1875000 3R,750.00 i IWITIOM |
PETRON PREF SERTES
PRFAFE s 7000 08 2,001, 1H) L0000 raoafonin |
PRIM gkl $55.275.00 55827500 o 72675740 |
PRAEY PRIMEX CORPRATION S2427.010.00 42, 427.010,00 Ui 671065728 |
PR PRIME EXPORT RO 000, 00000 )
PR -F;T.:mf.: RIM EXFURT " e 2 RINLO00 0 |
P PHIL. SAVINGS BANK 11164500 |33,545.00 G THEAIN |
THE PHILIPRINE
Pk 1K X H AR L, ki 145,410 00 T RS TR ] i 145650 4% 1)
e PIIL. TRUST €0 700 7000 i RAN00 |
FILTEL SERIES C 10%
e COME PREE. 30000 . .
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MARKET |

TIFTAL MARKET

COIThE
| conx STOCK NAME VAULT primnden PRTC TOTAL SHARES VAITIE iz DISCREPANCY
Pl 17 LD, 1, ek 28 T 1A R 1)
PHILEX MINIMG
X CORPORATION q7.471.11 23 447 4 (HE 151 T o i 293,005,707 30 )
FRF ENEROY
ety CORPORATION 249200 WATRA3R.0H) %, 80,5 ) Lk 2232660050 |
REZAL COMMERTIAL
BER RANK NG CORE 939, Ta1 101 95 T41.00 i 24,386,27.95 |
ROYAS AN
Rl it b g 20,384, | au - 44,404,12
KE COMMERCIAL ¥
Rk LT, 93,193,550 1) 1131550 00 T Az |
= HREFO'WER ENERGY
REDI DEVELOMMENT CORE 4.300.00 304 04 P 30800 |
REFLEI L GLARS
REG HEIL DG CORP 57 48000 B3 Adi 1 230 L1625, 8 :
REM TLFM CORMORATHIN 0134000 SRS (K i1, 385, 0 e TESIB4RD00 |
- ROBINSONS LAND 5
EIT :
LUK TAY 430K T A3, A3, W) TR TIOR T 1N ER -
PITIL, REALTY
RLT bl A ST 18 264 684 00 25,541, 304,10 il 1,577 998 £X
HOCEWELL LANT N
ROCK Paihit 2yt o) 3, 155,00 3,101 51600 3,396.711.00 v 628191538 |
RLHCAS HOLHMLGY )
(T e ' 521.417.00 S21A17.00 el THEONES |
REYNOLDS
RPLC PHILIFFINE 1043 064 00 1043, 065 40
OO PR AT IO -
ROBINAONS RETAIL
REHI 1
P! 54 250,00 | 54, 250,00 Y 30976230 |
SHS oy 139931500 ERSERETT 149 20,760.997.00 |
SEMIFARA MINING
SCL I LIL JAHL AR () Xl g TiL, 848, 15551
CORBORATION .25 *
SECLRITY BANK
SHUH e 418,260 0 A1 26200 o 17,959,350 45
e Bl - '
EEVM
i 11,6410 HY 1154000 s | LA |




'?I-r

Th.50

; TRANSFER ] 4 MARKET TOTAL MARKET
LN STOCK NAME VALLT OFFICE FDTC TOTAL SHARES VALLE VALIE MISCREPAMCY
s SWILT b, B, 4 817 Ay, P I W97 1M} A 227 Tai e 0.0 BATIIESTH |
; SWIFT FOOS, i,
_E:IF COINY. PEEF, i, | 5. K &, 1A ik |55 a6, 311k EI 5
&0l SOLIT CROLIT, T I,191,500.0H 1, L% 5000 L 1,515,205, 04)
SYNERGY GRID DOV, - :
SOEP | phin v 3,235.171.00 223517100 8 £1.474420.00 |
SHELL MLIPTMAE
SHLE CORPORATION 1,228,117.00 1, 22850 7,04 - Ea122508] |
NG ,?.,.H"‘ﬁ PROPERTIES, 210,906 W) 116,395,041 118 1A 1651
BMAL ENERGY
LA PHILIPFINES. INC. 221951200 2,219,512.00 L
SUN LIFE FINANCIAL,
GLF e, B, PA500 H,753.00) 340,00 0,1 1032000 |
STA LUCIA LANTY,
&Ll NG, 5,550, 00000 & 550, (10HF (4 160 14,453 AN |
S (NWVESTMENTS x
L1 LORPUEA KN 400 £ LT T Ui, 50 NI P CHELELTR T 4L
San MIGLEL
sun RHEWERY INC 740000 7, 500,00 %30 21975000
SmiC BAN MIGLIEL COLP, A $300 ERS.071.00 BES 124, $155 TI530. 06800 |
AN MIGUEL PREF 3
1 ¥ | SUBSERINS 1 ITEAT05 178, 4 11LIHI p—_— 1120054500 |
SMCI S5 SFRIFS 1, PRFF §ET 0a0 00 L2, 20000 IHi —— 7RISR0 |
EMOTIN EMC SERIES 2§ PREF 1M 3760 000 04,3 70.00 iskn 8, 4IkL TS O
EMITHD EMC SERIESIO PREF 57,6400 00 AT 600, 00 . | 3,441, A0 i
S P SR SFRIES 3P FREF 1,08, J00 0N 1.1, HHLTED 97190 10,577 A0dr 00 i
EI'.'H.'II;,! MO SERIES 20) FREF Rl R TIOHLDD 29,41 LR NEIRRT] :
SMICIE SMC SERIES 20 PREF 1,70 ) 10,7541 &9 7,463,725.00
a0 o
BRI M SERIES 25 PREF 1 i, 00 1500 Si#i I 16, TOHI 0
EMLT SWC SERIES 3T PREF FAAEL 0. D, 1) o e 2,295 10 1M




TRANSFER

oy j

MARKET

IFEAL MARKEL

CODE STOCK NAME VAL ‘DT : ;
NAME AULT OFFICE roTC TOFTAL SHARES VALLLF e MSCREPANCY
St S RIS 1] FREY 200,44, 80 el A Lo B 41000 s 6415 16000 |
SMIDL S DEY, CORP. A 111,650,100 10,650.00 £ 2,560 |
T S RN HOLERGN,

SMPH : AL 7,567, 1 30.00 7T 17000 (20,428, 117,50
N Rl i

SN R '
SOCRESOURCES. INC | oo oo 2,601 00,00 165100000 . i 4R200 |

3 SPC POWLH .

qpC B CORPORATION :-3.z.w_1-}.w A e e 4,74 5155360 :
SEAFRONT

ST ILE SR L — 1K) 1,395,607 1IHH i34 100 (3 o 5, 70,00 b
CORPORATION : - a
5P HEW ENERGY

SFNEC xSl adid Lt 15,065 55000 13,065 430,00 - 15,267,021, 10)

SR SUPDRICI MINING S 00,1001, 00} i
FFI1 SPECIAL PURFOSE

SPT iy A 379,50 0 ]
SONTIIWEST

SR RESOLURCES, INC TS ) LTS ;

o 5] RO, NG 260401 D0 2,460,401.80 e BATOES 63
ET| EDLCATION :

5T1 'Is;;:smu HOLINGS, 111.870.00 3,373,970, o 4757 29770
STREMIEL

S1N BANUFAL 1 UKING 1608242 00 | 158, 282,00 1,763, 36756
CORP, 248 g

STR VISTAMALLS, INC 290,000 00 30,0000 = 512,500 003
SUNTRUST RESORT

SN HOLDINGS NC 1,546, 426,00 5B 436,00 - 1,205,683.76 |
SANITARY WARES

SWM o g $0,769.00) HLTEY 00 [
TEE METALS

T R i 719,002, 00 1,000 00 - Viodo0bK |
TRANSFACIFIC

TR HROADBAKD GROUP g 328 i1, 1 % IR 000, 0 A 1,727 32400
TN, ; -
CIRTEER LGS PHIL o

T

CRIA Ryl =0, 404000 245, 400,00 S WBATIW |




i

i THANSFER e : MARKET TOTAL MARKET T
CODE STOCK NAME VALLT
CIFITR 11 06 PRIT e bl i LANE PALLE it
i a2
FLBLELR 2 [ 1 M0 3 ) | 5 TH) 05 LOma96° |
. CIRTEK HOLDINGS
TECH o i 1OM1.21600 2,1030,2 1 6.00) - S Lo
TEL PLIFT INC 1,144 00 S48 101 0 549,445 00 v #4011 30000 40
: FLOT {10% FREF) '
R SERIES B L5060 LB0AN .42 LEGRND:|
PLINT {10%, FREF)
LLLL SFRIFS 5 00 23,00 1150 i
PLIIT { L1 FREF) o
TELE EEILES B FI0.00 33041 TRT IEFR0 |
= FLIVT (107 PREF)
TN SERLES N 0,00 i 11.20 il B
. FLDT { [0% PRET)
B
i SERIES B L1, 0 s 10,72 Rt
PTFC
TFC REDEYELOPMENT 300 010 22.645.20
CORPORATION 4320 ;
TOF FRONTIER
TFHI NVESTMENT HLDG, 48,444 00 SR AL 00 2,955 084,00
NG, #l.[H - ;
TAGAYTAY
THIG HIGHLANDS TNTL. - a0
KAF
TAGAYTAY il
MG MIDLANDS GOLF i 10
CLUB, INC. 2
TOP LINE BUSINESS
Tor DEVT. CORP. | 50003, 005 M1 3,500,523 998 G471 430,000 T 15,157 ARRANMLIH) |
HARBOR STAR
TGS mrﬁhu:- SERVICES, 15,227, 100,00 13,227, L0 i T 1 959 000
UMEN BANK OF THE
[WIEfR THILE 1200 1L ETh, 140,00 1,276,181 1 440 11 s A0 80 :
UNKHL RESOURCES
Lisl TICIL DGR 60, TNT. S0 1. 250.00 200 1,250 14 )
UNIVERSAL
I
Lip RIGHTFIELTH L T 5 .L'.HI]:IIIH.I-.I.HI L
UNITED PARAGON
LPM it 1,106,576,050 1,106,576,050 s BAB AR |




TRANSEFER

- T -

MARKET

TOTAL MARKET

CODE STOMK NAME VAULT e POTC TOTAL SHARES il g DISCREPANCY
LS
UPSON INTERNATIONAL 267.000.00 B67.000.00 e, 200 000
CORP 7
INIVFRAAT BORINA
1/H1 LUIRE, AL LA AT A, 149 AT00 A190 I IR ';I.'I-
UNIWIDE HOLDNGS,
uw Foil P 12,602, 5040 003 13,506, 300,00
. VANTAGE EQUITIES,
y A3 PR 1 60T TH] 608 1,700,216 702 G 3,900 3110 6 T
Vil A VILARILH LURF, 268,550,351 3.00 T63 852 500,00 - 142, 389.00 1 &8
WIS A LAy
VLL CIELSLAPEY, B0, 14,030,555 108 14,006,585.00 i 14,591 SOG40
VLLIB VISTA LAND PREF 18 2,201 b 2,200,100 e L 08,000,060
VICTORIAS MILLING
g = Y
o 0., INC. 564.944.00 544.944.00 L7 977.353.12
VREIT VISTAREIT, INL, 12,486,000, 0 12, AR, 000130 i 17, 105,520,000
: VALLE VERDE
s
i CULNTRY CLUR, 18U {0 1.0
VIVANT
VT il B3 1 Bl 10 e I-2,150.0H
PHILWER .
WEHR CURPURA THIN £ iR N H '|.ﬁ-1ﬂ:|11ﬁm b =
Wil WISE BOLDINGS, INC 533000 13.230,00
W -
Win ELLEX INDUSTRIES, 14,2 KA, D0 L, 26,648 1) 3714528 48
ML, 026
WLCON WILOON DEPOT, INC, 244061500 2 .440,623.00 e 1, 708, 750,000
WATE J
| W s b 7033 B0 00 7,033, 540,00 S 25648, 708 30
. WACK WACK GOLF &
i COUNTRY CLUB 100 I
X KURPAS INC. II094K,511,00 226,048,53 |H) i 56,283,235 68
MEXGEN ENFRGY
Xri S 171,000 00 171 LK = 543,780.00
FAMBALES RASE
Caik METALS, INC. 20000010 it
21 ZELIS HOLDINGS, NG, 16,004, 16200 16024, 162.00 i 107361885
199,642,501 5,904,690, 30 TroTaLTY TSI 1608 35,316,548,085 =
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WEALTH SECURITIES, INC.
SCHEDULE SHOWING FINANCIAL SOUNDNESS INDICATORS IN

TWQ COMPARATIVE PERIODS UNDER SRC RULE 68, AS AMENDED
AS OF DECEMBER 31, 2025 AND 2024

Ratla Farmiula

015

0=

VAR Testsied)

Armamis in B millions,
excepl for the rtins

Currem mtm A20.08% £} ol
Cusrenl asscls 1.1 2338
Cumvent liabilities ey B2&
Selvemzy rld 5.50% 13,199,
Met income + depreciation 43 [
Average wal liabal s T #5D
A E e Ly TIR ladr16% 145 5K
Total aseess 1,473 55T
Tutal equiny 1,760 |, T®
Feaffimmii:y malins
Fetur- r equity =11% L
Mel tpoome L) 1o
Average fotal cqguicy® 1,747 N P
Returs on sales 2371 % 47 328
Mel moomie T (HIN
Cales 154 254
Reture o0 asset 14T 4,262
Met meome a7 iy
Averape fotal asmes® 158 ajzl

"Average ngeace represenis the s af dee Degimatg amd etiite halamos of i respeciive acooames B S sear divided B o

The Compuay has no debt o bomrzwings as of December 31, 2025 and 2024, Accordingly, no solvency

ratio and nferest rale COVETage ralio e presenied.
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WEALTH SECURITIES, INC.

SUPPLEMENTARY SCHEDULE OF EXTERNAL AUDITOR

FEE-RELATED INFORMATION
AS OF DECEMBER 21, 2025 AND 2024

2015

2024

Total audil Fees

P586,900

F508,200

Mon-audit services fees:
Dihier assumaned services
T services
All othe: services

e o e e e s

Total Non-pudii Fees

Total Avdit and Non-andit Fees

P5&6,900

P50O8,200




5/13/26, 2:17 PM Wealth Securities Inc. Mail - Fwd: Your BIR AFS eSubmission uploads were received

‘ag% Marnelli Changco <marnelli.changco@wealthsec.com>

Fwd: Your BIR AFS eSubmission uploads were received
1 message

Nick Nituma <nick.nituma@wealthsec.com> Wed, May 13, 2026 at 2:16 PM
To: Marnelli Changco <marnelli.changco@wealthsec.com>

---------- Forwarded message ---------

From: <eafs@bir.gov.ph>

Date: Wed, May 13, 2026 at 2:11 PM

Subject: Your BIR AFS eSubmission uploads were received
To: <OFFICE@wealthsec.com>

Cc: <DES.LOMASOC@wealthsec.com>

Hi WEALTH SECURITIES, INC.,
Valid files
* EAFS000330678ITRTY122025.pdf
e EAFS000330678AFSTY122025.pdf
¢ EAFS000330678TCRTY122025-01.pdf
Invalid file
* <None>
Transaction Code: AFS-0-CJ6JLDCKO09HGA9AKDQ24XSPMTO7F7E9JFA
Submission Date/Time: May 13, 2026 02:10 PM
Company TIN: 000-330-678
Please be reminded that you accepted the terms and conditions for the use of this portal and expressly agree, warrant and certify that:
¢ The submitted forms, documents and attachments are complete, truthful and correct based on the personal knowledge and the same are from
authentic records;
e The submission is without prejudice to the right of the BIR to require additional document, if any, for completion and verification purposes;

¢ The hard copies of the documents submitted through this facility shall be submitted when required by the BIR in the event of audit/investigation
and/or for any other legal purpose.

This is a system-generated e-mail. Please do not reply.

https://mail.google.com/mail/u/0/?ik=a318f80380&view=pt&search=all&permthid=thread-f:1865052839497199371%7Cmsg-f:1865052839497199...

m



5/13/26, 2:11 PM Bureau of Internal Revenue AFS eSubmission

#‘- BFER] 3% INTERNAL FEVERE

= AFS eSUBMISSION

All files successfully uploaded

Transaction Code:
AFS-0-CJ6JLDCKO9HGA9AKDQ24XSPMTO7F7E9JFA

Submission Date/Time:
May 13, 2026 02:10 PM

2. Back To Upload

Copyright © 2020 EZY Infotech Inc. All Rights Reserved. Version 1.0.2.0

https://eafs.bir.gov.ph/eafs/fileUploadSuccess.xhtml?tc=AFS-0-CJ6JLDCKO9HGASAKDQ24XSPMTO7F7E9JFA&ts=May+13%2C+2026+02%3A1.... 11



