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EAGLE‘é

EQUITIES IN

STATEMENT OF MANAGEMENT’S RESPONSIBILITY
FOR FINANCIAL STATEMENTS

The management of EAGLE EQUITIES, INC. (the Company) is responsible for the preparation and
fair presentation of the (inancial statements including the schedules attached therein, for the years
ended December 31, 2025 and 2024, in accordance with the prescribed Philippine Financial Reporting
Standards (PFRS) Accounting Standards, and for such internal control as management determines is

necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable matters related to going concern and using the
going concem basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting process.

The Board of Directors reviews and approves the financial statements, including the schedules
attached therein, and submits the same to the shareholders.

PEREZ, SESE, VILLA & CO.,, the indcpmdcnl auditors appointed by the shareholders, have audited
the financial statements of the Company in accordance with Philippine Standards on Auditing, and in

their report to the shareholders, have expressed their opinion on the fairness of presentation upon
completion of such audit.

v

JOSEWS
Chairma the Board

JOSEPH Y. ROXAS  VERIC Y. ROXAS
Presidént Treasurer

Signed this May 11, 2026.
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PEREZ, SESE, VILLA & CQO.

(02) 8 994-3984
CERTIFIEDIPUBLIC ACCOUNTANTS
9 Fir, Unit € MARC 2000 Tov
1973 Taft Ave, cor. San Andres St.
Malate, Manila 1004

SUPPLEMENTAL STATEMENT OF
INDEPENDENT AUDITORS

To The Board of Directors and Shareholders
EAGLE EQUITIES, INC.

779 Harvard St., Wack-Wack Village,
Mandaluyong City

We have audited the financial statements of EAGLE EQUITIES, INC. (the Company) for the

year ended December 31, 2025, on which we have rendered the attached report dated May 11, |
2026.

In compliance with the Revised Securities Regulation Code Rule 68, we are stating that the said |
Company has seven (7) sharcholders owning one hundred (100) or more shares of the Company’s
capital stock as at December 31, 2025, as disclosed in Note 17 of the Financial Statements.

PEREZ, SESE, VILLA & CO.

&.aﬂbe
BY: A. ALMA C. SE
NAGING PARTNER

l CPA License No. 0054588

Tax Identification No. 212-955-173-000
PTR No. 0368867, Issued on January 08, 2026, Manila
SEC Accreditation No.
Partner - 0054588-SEC Group B, Issued on December 01, 2022,
valid for five (5) years covering the audit from 2022 to 2026 Financial Statements
Firm - 0222-SEC Group B, Issued on December 01, 2022
valid for five (5) years covering the audit from 2022 to 2026 Financial Statements
IC Accreditation No.
Partner - IC-EA-2025-0041-R Group B, Issued on January 19, 2026
valid for three (3) years covering the audit from 2025 to 2027 Financial Statements
BOA/PRC Accreditation No, 0222, Issued on September 13, 2023
valid until October 12, 2026
BIR Accreditation No. 06-002735-001-2024, [ssued on April 12, 2024
valid for three (3) years until April 11, 2027

Manila, Philippines
May 11, 2026
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PEREZ, SESE, VILLA & CO.

(02) 8 994-3984
CERTIFIED!PUBLIC ACCOUNTANTS IL.
g% Flr. Unit C MARC 2000 Tower
IQ 1973 Taft Ave, cor. San Andres 5t.
Malate, Manila 1004

REPORT OF INDEPENDENT AUDITORS
ON SUPPLEMENTARY SCHEDULES

To The Board of Directors and Shareholders
EAGLE EQUITIES, INC.

779 Harvard St., Wack-Wack Village,
Mandaluyong City

We have audited the financial statements of EAGLE EQUITIES, INC. (the Company) as at and
for the year ended December 31, 2025 in accordance with Philippine Standards on Auditing on
which we have rendered an unqualified opinion dated May 11, 2026. Our audit was conducted for
the purpose of forming an opinion on the basic financial statements taken as a whole. The
supplementary schedules I to VIII, as required by the Securities and Exchange Commission under
The Revised Securities Regulation Code Rule 68, are presented for purpose of additional analysis
and are not a required part of the basic financial statements. Such information are the
responsibility of management and have been subjected to the auditing procedures applied in our
audits of the basic financial statements and, in our opinion, are fairly stated in all material respects
in relation to the basic financial statements taken as a whole.

PEREZ, SESE, YILLA & CO.

BY: MA.ALMAC.SE
AGING P. ER

CPA License No. 0054588
Tax Identification No. 212-955-173-000
PTR No. 0368867, Issued on January 08, 2026, Manila
SEC Accreditation No.
Partner - 0054588-SEC Group B, Issued on December 01, 2022,
valid [or five (5) years covering the audit from 2022 to 2026 Financial Statements
Firm - 0222-SEC Group B, Issued on December 01, 2022
valid for five (5) years covering the audit from 2022 to 2026 I'inancial Statcments
IC Accreditation No.
Partner - IC-EA-2025-0041-R Group B, Issued on January 19, 2026
valid for three (3) years covering the audit {rom 2025 to 2027 Financial Statements
BOA/PRC Accreditation No, 0222, Issued on Sceptember 13, 2023
valid until October 12, 2026
BIR Accreditation No. 06-002735-001-2024, Issued on April 12, 2024
valid for three (3) years until April 11, 2027

Manila, Philippines
May 11, 2026
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PEREZ, SESE, VILLA & CO.

: {02
CERTIFIED PUBLIC ACCOUNTANTS (S
I 9'* Fir, Unit C MARC 2000 Tower
1973 Taft Ave. cor, San Andres St.
Malate, Manila 1004

REPORT OF INDEPENDENT AUDITORS

To The Board of Directors and Shareholders
EAGLE EQUITIES, INC.

779 Harvard St., Wack-Wack Village,
Mandaluyong City

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of EAGLE EQUITIES, INC. (the Company), which
comprise the statements of financial position as at December 31, 2025 and 2024, and the
statements of comprehensive income, statements of changes in equity and statements of cash
flows for the years then ended, and notes to the financial statements, including material
accounting policy information.

In our opinion, the accompanying financial statements present fairly, in all material respects, the
financial position of the Company as at December 31, 2025 and 2024, and its financial
performance and its cash flows for the years then ended in accordance with Philippine Financial
Reporting Standards (PFRS) Accounting Standards.

Basis for Opinion

We conducted our audit in accordance with Philippine Standards on Auditing (PSAs). Our
I responsibilities under those standards are further described in the Auditors’ Responsibilities for

the Audit of the Financial Statements section of our report. We are independent of the Company

in accordance with the Code of Ethics for Professional Accountants in the Philippines (Code of

Ethics) together with the ethical requirements that are relevant to our audit of the financial
I statements in the Philippines, and we have fulfilled our other ethical responsibilitics in accordance

with these requirements and the Code of Ethics. We believe that the audit evidence we have
l obtained is sufTicient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with PFRS Accounting Standards, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting uniess management either intends to liquidate the
Company or cease operations, or has no realistic alternative but to do so,

Those charged with governance are responsible for overseeing the Company’s financial reporting
process.

'AUDITING — ACCQUNTING —CONSULTANGY — FINANCIAL ADVISORY: — TAXATION - BGOKKEERING — DUE BILIGENGE



Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free [rom material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantce that an audit conducted in accordance with PSAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these [inancial statements.

As part of an audit in accordance with PSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sulficient and appropriate to provide a basis for our apinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting, and based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions thal may cast signilicant doubl on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, [ulure events or
conditions may cause the Company to ceasc to continue as a going concern.

o Evaluate the overall presentation, structure and content of the linancial statements, including
the disclosures, and whether the [inancial slatemenls represent the underlying (ransactions and
events in a manner that achicves fair presentation.

We communicate with those charged with governance regarding, among other matlers, the
planned scope and timing of the audit and significant audit lindings, including any significant
deficiencics in internal control that we identify during our audit.




Report on Other Legal and Regulatory Requirements

Our audit was conducted for the purpose of forming an opinion on the basic financial statements
taken as a whole. The supplementary information for the year ended December 31, 2025 required

by the Bureau of Internal Revenue as disclosed in Note 30 to the financial statements is presented
for purposes of additional analysis and is not a required part of the basic financial statements
prepared in accordance with PFRS Accounting Standards. Such supplementary information is the

responsibility of management. The supplementary information has been subjected to the auditing
procedures applied in the audit of the basic financial slatements and, in our opinion, is fairly

stated in all material respects in relation to the basic financial statements taken as a whole.

PEREZ, SESE, VILLA & CO.

BY

v ()ﬂANAGING PA

CPA License No. 0054588
Tax Identification No. 212-955-173-000
PTR No. 0368867, Issued on January 08, 2026, Manila
SEC Accreditation No.
Partner - 0054588-SEC Group B, Issued on December 01, 2022.
valid for five (5) years covering the audit from 2022 to 2026 Financial Statements
Firm - 0222-8EC Group B, Issued on December 01, 2022
valid for five (5) years covering the audit from 2022 to 2026 Financial Statements
IC Acereditation No.
Partner - IC-EA-2025-0041-R Group B, Issued on January 19, 2026
valid for three (3) years covering the audit from 2025 (o 2027 Financial Statements
BOA/PRC Accreditation No. 0222, Issued on September 13, 2023
valid until October 12, 2026
BIR Accreditation No. 06-002735-001-2024, Issued on April 12, 2024
valid for three (3) years until April 11, 2027

Manila, Philippines
May 11, 2026



EAGLE EQUITIES, INC.

STATEMENTS OF FINANCIAL POSITION
December 31, 2025 and 2024

2025 Security Position (2025) 2024 Secunty Position (2024)
Notes Long Short Long Short
ASSETS
Current Assels
Cash 456 r 50,811,494 4 P P 55,790,152 P - o -
Financial assct at fair value through profit or loss 423,304 423,304 511,136 511136 -
Receivables from customers, net 458 15,931,258 353,889,932 13,751,533 828,127,804 -
Prepoyments and other current asscts 459 362,709 248,893 = -
Total Current Assets 67,528,765 354,313,236 - T0.301.714 828,638,940 5
Non-Current Asscts
Property and equipment, net 45,10 82,005 160,764 - -
Intangible Asset 4 511 13,375 25,050 - -
Refundable deposit 45,12 914,216 891,331 - -
Deferred tax asset, net 4,25 4,455,735 4,511,630 - =
Total Non-Current Assets 5465331 - - 5.599.675 - -
TOTAL ASSETS P 72,994,096 354,313,236 - 75,901.389 R28.638,940 -
Securities in Vault, Transfer Office and Philippine Depository and Trust Corp. | P 4,672,793,670 P . P 3,164,130,049
LIABILITIES AND EQUITY
Current Linbilities
Payable to customers 413 P 32,638,665 P 4318480434 4 P 30,931,989 P 2335491.109 B -
Payable to clearing house 414 12,940 4,504,866 . =
Other payables 415 176,505 71,086 - =
Other current liabilitics 416 137,978 415,004 - -
Total Current Linbilities 33,166,088 4318480434 - 35,922,945 2.335.491,109 =
Non-Current Linbility
Retirement liability 4,24 3,349,967 3,884,724 = -
Total Liabilities 36,516,055 - - 39.807.669 - o
Equity
Share capital 4,17 34,609,108 34,609,108 : y
Share premium 417 6,300,000 6,300,000 - =
Other comprehensive income 417 741,015 473.326 . z
Accumulated deficits 417 (5,172,082) (5288.714) > :
Equity, net 36,478,041 = - 36,093,720 ’ =
P 72,994,096 P 4,672,793,670 P 4.672.793,670 P 75,901,389 P 3,164,130,049 P

TOTAL LIABILITIES AND EQUITY

(See aecompanying Nates to Financiol Statements)

3.164,130,049




EAGLE EQUITIES, INC.

STATEMENTS OF COMPREHENSIVE INCOME
For The Years Ended December 31, 2025 and 2024

Notes 2025 2024
REVENUES
Commission revenue 4,18 P 60,297,588 P 4,514,046
Dividend income 47 232 3,320
Gain (loss) on sale of financial assets at FVTPL 4,7 58,290 21,362
Unrealized gain (loss) on financial assets at FVTPL 4,7 (85,629) 31,528
Total Revenues 6,270,481 4,570,256
DIRECT COSTS 4,19 (4,485,715) (4,208,466)
GROSS PROFIT 1,784,766 361.790
OTHER INCOME 4,21 1,338,325 113,715
GROSS INCOME 3,123,091 475,505
OPERATING EXPENSES 4,20 (2,968,696) (4,696,208)
INCOME (L.OSS) BEFORE INCOME TAX 154,395 (4,220,703)
INCOME TAX EXPENSE (BENEFITS) 4,25
Current 38,794 8.320
Deferred (1,031) (856.228)
37,763 (847.908)
NET INCOME (LOSS) FOR THE YEAR 116,632 (3,372.793)
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified
subsequently to profit or loss 417,24
Actuarial gain on retirement benelit obligations 334,611 611,059
Tax expense (60,922) (122.212)
267,689 488,847
TOTAL COMPREHENSIVE INCOME (LOSS)
FOR THE YEAR g 384,321 P (2,883,948)

(See accompanving Notes te Financial Statenents)



EAGLE EQUITIES, INC.

STATEMENTS OF CHANGES IN EQUITY
For The Years Ended December 31, 2025 and 2024

SHARE CAPITAL

Balance at beginning of the year
Additional Issuance
Common shares

Balance at end of the year

SHARE PREMIUM
Balance, beginning of the year
Additional

Balance, end of the year

OTHER COMPREHENSIVE INCOME
Balance at beginning of the year
Other comprehensive income for the year

Balance at end of the year
ACCUMULATED DEFICITS

Unappropriated
Balance at beginning of the year
Net income (loss) for the year
Appropriation for the year per SRC Rule 49. |

Balance at end of the year
Appropriated

Balance at beginning of the year
Appropriation for the year per SRC Rule 49.1

Balance at end of the year

Accumulated Deficits, net

EQUITY, net

(See accompanying Notes to Financial Statemenis)

Notes 2025 2024
417 P 34,609,108 P 33,263,600
- 1,345,508
34,609,108 34,609,108
417
6,300,000 6.300,000
6,300,000 6,300,000
417
473,326 (15,521)
267,689 488,847
741,015 473,326
4,17
(6,920,911) (3.548,116)
116,632 (3.372,795)
(23,326) =
(6,827,605) (6,920,911)
1,632,197 1,632,197
23,326 -
1,655,523 1,632,197

(5,172,082)

{3,288.714)

1!

36,478,041

o 36,093,720




EAGLE EQUITIES, INC.

STATEMENTS OF CASH FLOWS

For The Years Ended December 31, 2025 and 2024

Notes 2025 2024
CASH FLOWS FROM OPERATING ACTIVITIES
Net income (loss) before tax 154,395 (4,220,703)
Adjustment to reconcile net income (loss) to
Net cash provided by operating activities:
Depreciation and amortizalion 410,11 91,334 125,569
Unrealized loss (gain) on financial assct at FVTPL 4,7 85,629 (31,528)
Unrealized foreign exchange loss (gain) £.21 (3,662) (8.662)
Dividend revenue 47 (232) {3,320)
Interest income 4.6,21 (15,021) (16,020)
Operating income (loss) before changes in working capital 312,443 (4,154,664)
Decrease (Increase) in:
Financial asset at fair value through profit or loss 43,7 2,203 250,776
Receivables from customers, net 4,58 (2,179,725) (1,225,930)
Receivable from clearing house 4,5,14 - 689,619
Prepayments and other current assets 45,9 (77,294) 151,830
Increase (Decrease) in:
Payable to customers 413 1,706,676 56,265
Payable to clearing house 4,14 (4,491,926) 4,504,866
Other payables 4,13 105,419 (191,015)
Other current liabilities 4,16 {77,026) 235,052
Retirement liability 4,24 (200,146) 419,258
Cash generated from {used in) operations (4,899.376) 743,057
Interest received 46,21 15,021 16,020
Dividend received 4.7 232 3320
Income tax paid 4,23 (75,316) (64.940)
Net cash (used in) provided by operating activities (4,959,439 097,457
CASH FLOWS FROM INVESTING ACTIVITIES
Payment of refundable deposit 4,512 (22,885) (25,041)
CASH FLOWS FROM FINANCING ACTIVITIES
Procecds from issuance of shares 4,17 - 1,345,508
NET (DECREASE) INCREASE IN CASH (4,982,324) 2.017.924
EFFECTS OF FOREIGN EXCHANGE RATE
CHANGES ON CASH 3,662 8,602
CASH AT THE BEGINNING OF THE YEAR 55,790,152 53,763,566

CASH AT THE END OF THE YEAR

(See uccompanying Notes to Financial Statemeris)

50,811,490

55,790,152




EAGLE EQUITIES, INC.

NOTES TO FINANCIAL STATEMENTS
DECEMBER 31, 2025 and 2024

NOTE 1 - GENERAL INFORMATION

EAGLE EQUITIES, INC., (the Company) is a corporation registered with the Philippine
Securities and Exchange Commission under registration number AS095-010543 dated October 19,
1995. The Company is established primarily to engage in and (o carry on the business of buying,
sclling, marketing or underwriting stocks, bonds and other securities.

The Company’s registered address, which is also its principal place of business, is located at 779
Harvard Street, Wack-Wack Village, Mandaluyong City.

Approval of the Financial Statement

The [inancial statements of the Company for the year ended December 31, 2025 including its
comparative figure for the year ended December 31, 2024 were approved and authorized for issue
by the Board of Directors (BOD) on May 11, 2026.

NOTE 2 - BASIS OF PRESENTATION

Statement of Compliance

The financial statements of the Company have been prepared in accordance with the Philippine
Financial Reporting Standards (PFRS) Accounting Standards.

Basis of Preparation and Measurement

The Company has prepared the financial statements as at and for the year ended December 31, 2025
and 2024 on a going concern basis, which assumes continuity ol current business activities and the
realization of assets and settlements ol liabilities in the ordinary course of business.

The financial statements are presented in Philippine Peso (P) the currency of the primary economic
environment in which the Company operates. All values are rounded (o the nearest peso, except
when otherwise indicated.

The financial statements of the Company have been prepared on a historical cost basis, except for
financial asset carried at fair value through prolit or loss. Ilistorical cost is generally based on the
fair value of the consideration given in exchange lor an asset or (air value ol consideration received
in exchange for incurring liability.

A [air value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction between markel participants at the measurement date. The fair value
measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place cither:

in the principal market [or the asset or liability; or

e in the absence ol a principal market, in the most advantageous market for the asset or
liability. The principal or the most advantagcous market must be accessible by the
Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.




EAGLE EQUITIES, INC. Page 2 of 48
Notes to Financial Statements

A fair value measurement of a nonfinancial assel takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

When measuring the fair value of an asset or a liability, the Company uses market observable data
to the extent possible. If the fair value of an asset or a liability is not directly observable, it is
estimated by the Company (working closely with external qualified valuers) using valuation
techniques that maximize the use of relevant observable inputs and minimize the use of
unobservable inputs (e.g. by use of the market comparable approach that reflects recent transaction
prices for similar items, discounted cash flow analysis, or option pricing models refined to reflect
the issuer’s specific circumstances). Inputs used are consistent with the characteristics of the asset
or liability that market participants would take into account.

Further information about assumptions made in measuring fair values is included in the following:

* Note 5 - Significant Accounting Judgements and Estimates
* Note 29 - Fair Value Measurement

For financial reporting purposes, fair value measurements are categorized into Level 1, 2 or 3 based
on the degree to which the inputs to the fair value measurements are observable and the significance
of the inputs to the fair value measurement in its entirety; which are described as follows:

e Level | fair value measurements are those derived from quoted prices (unadjusted) in active
markets for identical assets or liabilities;

e Level 2 fair value measurements are those derived from inputs other than quoted prices
included within Level 1 that are observable for the asset or liability, either directly (i.c. as
prices) or indirectly (i.e. derived [rom prices): and

e Level 3 fair value measurements are those derived from valuation techniques that include
inputs for the asset or liability that are not based on observable market data (unobscrvable
inputs).

Transfers between levels of the fair value hierarchy are recognized by the Company at the end of
the reporting period during which the change occurred.

NOTE 3 - ADOPTION OF NEW AND REVISED ACCOUNTING STANDARDS

The Company adopted all applicable accounting standards and interpretations as at December 31,
2025, The new and revised accounting standards and interpretations that have been published by
the International Accounting Standards Board (IASB) and approved by the Financial and
Sustainability Reporting Standards Council (FSRSC) in the Philippines, that were assessed by the
Management to be applicable to the Company’s financial statements are as follows:

Adoption of Amended Standards Effective Beginning on or after January 1, 2025:

The accounting policics adopted are consistent with those of the previous financial year, except for
the adoption of the following new and amended Standards which the Company adopted effective
for annual periods beginning January 1, 2025,

Unless otherwise indicated, the adoption of the new und amended standards did not have any
material effect on the financial statements. Additional disclosures have been included in the notes
to linancial statements, as applicable.
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Amendments to PAS 21, Lack of exchangeability

The amendments specify how an entity should assess whether a currency is exchangeable and
how it should determine a spot exchange rate when exchangeability is lacking.

The amendments are effective for annual reporting periods beginning on or after January 1.
2025. Earlier adoption is permitted and that fact must be disclosed. When applying the
amendments. an entity cannot restate comparative information.

New and Amended PFRS and PIC Issuances in Issue but Not Yet Effective or Adopted

Unless otherwise indicated the Company does not expect that the future adoption of the said
pronouncements to have a significant impact on the financial statements. The Company intends to
adopt the following pronouncements when they become effective;

Effective beginning on or after January 1, 2026

Amendments (o Illustrative Examples on PFRS 7, PFRS 18, PAS 1, PAS 8, PAS 26 and
PAS 37, Disclosures about Uncertainties in the Financial Statements

The amendments add illustrative examples to several PFRS Accounting Standards intended
to improve the reporting of climate-related and other uncertainties in the financial
statements, particularly to address stakcholders’ concerns about consistency of information
within the general-purpose financial reports and sufficient information on climate-related
risks and other uncertaintics in the financial statements.

The examples address topics such as materiality judgements. significant judgements and
cstimates, and aggregation and disaggregation.

The illustrative examples are not an integral part of PFRS Accounting Standards and, as
such, do not have an cllective date or transition requirements. [owever, an entity is
expected to be entitled to sufficient time to implement any changes to align the information
disclosed in its financial statements with the illustrative examples. Determining how much
time is sufficient is a matter of judgement that depends on an entily’s particular facts and
circumstances. Nonetheless, an entity would be expected to implement any changes on a
timely basis.

Based on management assessment, this is not expected to have material impact on the
financial stalements ol the Company.

Amendments to PIERS 9 and PIRS 7, Classification and Measwrement of Financial
Instruments

The amendments clarifly that a linancial liability is derecognized on the ‘settlement date’,
i.e., when the related obligation is discharged, cancelled, expires or the liability otherwise
qualifies for derecognition. They also introduce an accounting policy option to derccognize
financial liabilities that are settled through an electronic payment system before settlement
date if certain conditions are mel.

The amendments also clarify how to assess the contractual cash flow characteristics of
[inancial assets that include environmental, social and governance (ESG)-linked [eatures
and other similar contingent [eatures. Furthermore, the amendments clarify the treatment
of non-recourse assets and contractually linked instruments.
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Based on management assessment, this is not expected to have material impact on the
financial statements of the Company.

Amendments to PFRS 9 and PERS 7, Confracts Referencing Nature-dependent Electricity

The amendments only apply to contracts that reference nature-dependent electricity such
as contracts to buy or sell nature-dependent electricity, as well as financial instruments that
reference such clectricity. This amendment cannot be applied by analogy to other contracts,
items or transactions.

The amendments clarify the application of the ‘own-use’ requirements for in-scope
contracts, amend the designation requirements for a hedge item in a cash flow hedging
rclationship for in-scope contracts and include new disclosure requirements.

Based on management assessment, this is not expected to have material impact on the
financial statements of the Company.

Annual Improvements to PFRS Accounting Standards—Volume 11

The amendments are limited to changes that either clarify the wording in an Accounting
Standard or correct relatively minor unintended consequences, oversight or conflicts
between the requirements in the Accounting Standards. The following is the summary of
the Standards involved and their related amendments.

o Amendments to PFRS 1, Hedge Accounting by a First-time Adopter

The amendments included in paragraphs BS and B6 of PFRS 1 cross references to the
qualifying criteria for hedge accounting in paragraph 6.4.1(a), (b) and (c) of PFRS 9.
These are intended to address polential conlusion arising [rom an inconsistency
between the wording in PERS 1 and the requirements for hedge accounting in PFRS 9,

o Amendments to PERS 7, Gain or Loss on Derecognition

The amendments updated the language ol paragraph B38 ol PFRS 7 on unobservable
inputs and included a cross reference to paragraphs 72 and 73 of PI'RS 13.

o Amendments to PIFRS 9

= Lessee Derecognition of Lease Liabilities
The amendments to paragraph 2.1 of PFRS 9 clarified that when a lessee has
determined that a lease liability has been extinguished in accordance with PFRS 9,
the lessee is required to apply paragraph 3.3.3 and recognize any resulting gain or
loss in prolit or loss.

* Transaction Price
The amendments to paragraph 5.1.3 of PFRS 9 replaced the reference to
‘transaction price as defined by PFRS 15 Revenue from Contracts with Customers’
with ‘the amount determined by applying PFRS 15°. The term ‘transaction price’
in relation to PFRS 15 was potentially confusing and so it has been removed. The
term was also deleted from Appendix A of PFRS 9.
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o Amendments to PFRS 10, Determination of a ‘De Facto Agent’

The amendments to paragraph B74 of PFRS 10 clarified that the relationship described
in B74 is just one example of various relationships that might exist between the investor
and other parties acting as de facto agents of the investor.

o Amendments to PAS 7, Cost Method

The amendments to paragraph 37 of PAS 7 replaced the term ‘cost method” with ‘at
cost’, following the prior deletion of the definition of *cost method’.

Based on management assessment, this is not expected to have material impact on the
financial statements of the Company.

Effective beginning on or after January I, 2027

PERS 18, Presentation and Disclosure in Financial Statements

The standard replaces PAS | Presentation of Financial Statements and responds to
investors’ demand for better information about companies” financial performance. The new
requirements include:

o Required totals, subtotals and new categories in the statement of profit or loss

o Disclosure of management-defined performance measures

o Guidance on aggregation and disaggregation

Based on preliminary assessment, the management believes that the adoption of PFRS 18
will not affect total profit or equity of the Company. However, the adoption may affect
the subtotals and performance measures presented in the statement of comprehensive
income. The Company is continuously evaluating the {ull impact of this new standard on
its financial statements.

PFRS 19, Subsidiaries without Public Accountability

The standard allows eligible entities to elect to apply PFRS 19's reduced disclosure
requirements while still applying the recognition, measurement and presentation
requirements in other PFRS Accounting Standards,

In 2025, PFRS 19 was amended to provide reduced disclosure requirements lor new or
amended PFRS Accounting Standards adopted by the FSRSC [rom the issuances of the
IASB between lFebruary 2021 and May 2024,

The application of the standard is optional for eligible entitics.

Based on management assessment, this is not expected to have material impact on the
financial statements of the Company.

Amendments to PAS 21, Translation to a Hyperinflationary Presentation Currency

The amendments introduce translation requirements for entities translating their financial
statements, or the results and financial position of a foreign operation, from a functional
currency that is the curreney of a non-hyperintlationary economy to a presentation currency
that is the currency of a hyperin{lationary economy.
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Based on management assessment, this is not expected to have material impact on the
financial statements of the Company.

Deferred effectivity

o  Amendments to PFRS 10 and PAS 28, Sale or Contribution of Assets between an Investor
and its Associate or Joint Venture

The amendments address the conflict between PFRS 10 and PAS 28 in dealing with the
loss of control of a subsidiary that is sold or contributed to an associate or joint venture.
The amendments clarify that a full gain or loss is recognized when a transfer 1o an associate
or joint venture involves a business as defined in PFRS 3. Any gain or loss resulting from
the sale or contribution of assets that docs not constitute a business, however, is recognized
only to the extent of unrelated investors’ interests in the associate or joint venture.

On January 13, 2016, the FSRSC deferred the original effective date of January 1, 2016 of
the said amendments until the IASB completes its broader review of the research project
on equity accounting that may result in the simplification of accounting for such
transactions and of other aspects of accounting for associates and joint ventures.

Based on management assessment, this is not expected to have material impact on the
financial statements of the Company.

The revised. amended, and additional disclosures or accounting changes provided by the standards
and interpretations will be included in the company financial statements in the year of adoption, if
applicable.

NOTE 4 - MATERIAL ACCOUNTING POLICY INFORMATION

The material accounting policies that have been used in the preparation of these financial statements
are summarized below. These accounting policies information is considered material because of its
amounts, nature and related amounts, These are material in understanding material information in
the financial statement. These policies have been consistently applied to all the years presented,
unless otherwise stated.

Current versus Noncurrent Classification

The Company presents asscts and liabilitics in the statements of financial position based on
current/noncurrent classification.

An asset is current when it 1s:

expected 1o be realized or intended to be sold or consumed in the normal operating cycle;
held primarily [or the purpose of trading;

expected to be realized within twelve months after the reporting period; or

cash or cash equivalent unless restricted from being exchanged or used to settle a liability
for at least twelve months after the reporting period.

The Company classilies all other assets as noncurrent.
A liability is current when:
e it is expected to be settled in the normal operating cycle;

e it is held primarily for the purpose of trading;
e it is due to be settled within twelve months after the reporting period; or
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e there is no unconditional right to defer the settlement of the liability for at least twelve
months afier the reporting period.

All other liabilities are classified as noncurrent.

Deferred tax assets and liabilities are classified as noncurrent assets and liabilities.

Financial Instruments

A [inancial instrument is any contract that gives rise to a financial asset of one entity and a financial
liability or equity instrument of another entity.

Date of recognition. The Company recognizes a financial asset or a financial liability in the
statements of financial position when it becomes a party to the contractual provisions of a financial
instrument. In the case of a regular way purchase or sale of financial assets. recognition and
derecognition, as applicable, is done using settlement date accounting.

Initial Recognition and Measurement. Financial instruments are recognized initially at fair value,
which is the fair value of the consideration given (in case of an asset) or received (in case of a

liability). The initial measurement of financial instruments, except for those designated at FVTPL,
includes transaction costs.

“Day 1" Difference. Where the transaction in a non-active market is different from the fair value
ol other observable current market transactions in the same instrument or based on a valuation
technique whose variables include only data from observable market, the Company recognizes the
difference between the transaction price and fair value (a “Day 17 difference) in profit or loss.

In cases where there is no observable data on inception, the Company deems the transaction price
as the best estimate of fair value and recognizes “Day 17 difference in profit or loss when the inputs
become observable or when the instrument is derecognized. For cach transaction, the Company
determincs the appropriate method of recognizing the “Day 17 difference.

Classification

The Company classifics its financial assets at initial recognition under the following categories: (a)
financial asscts at FTVPL, (b) financial agsets at amortized cost and (¢) financial assets at fair value
through other comprehensive income (FVOCI).  Financial liabilities, on the other hand, are
classified as (a) either linancial liabilities at FVTPL or (b) linancial liabilities at amortized cost.
The classification of a financial instruments largely depends on the Company’s business mode! and
its contractual cash flow characteristics.

Financial Asseis at FVTPL

Financial assets at FVTPL are cither classified as held for trading or designated at FVTPL, A
financial instrument is classified as held for trading if' it meets either of the following conditions:

e Itisacquired or incurred principally for the purpose of selling or repurchasing it in the near
term.

s On initial recognition, it is part of a portfolio of identified financial instruments that are
managed together and for which there is evidence of a recent actual pattern of short-term
profit-taking; or

o Itisaderivative (except for a derivative that is a financial guarantee contract or a designated
and effeclive hedging instrument).
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This category includes equity instruments which the Company had not irrevocably elected to
classify at FVOCI at initial recognition. This category includes debt instruments whose cash flows
are not “solely for payment of principal and interest” assessed at initial recognition of the assets, or
which are not held within a business model whose objective is cither to collect contractual cash
flows, or to both collect contractual cash flows and sell.

The Company may, at initial recognition, designate a financial asset meeting the criteria to be
classified at amortized cost or at FVOCI, as a financial asset at FVTPL, if doing so eliminates or
significantly reduces accounting mismatch that would arise from measuring these assets.

After initial recognition, financial assets at FVPL and held for trading financial liabilities are
subsequently measured at fair value. Unrealized gains or losses arising from the fair valuation of
financial assets at FVTPL and held for trading financial liabilities are recognized in profit or loss.

For financial liabilities designated at FVTPL under the fair value option, the amount of change in
fair value that is attributable to changes in the credit risk of that liability is recognized in other
comprehensive income (rather than in profit or loss), unless this creates an accounting mismatch.

Amounts presented in other comprehensive income are not subsequently transferred to profit or
loss.

As of December 31, 2025, and 2024, the Company does not have financial liabilities classified as
FVTPL while the financial assets classified as FVTPL are presented under Note 7.

Financial Assets at Amortized Cost
Financial assets shall be measured at amortized cost if both of the following conditions are met:

e the financial asset is held within a business model whose objective is to hold financial assets
in order to collect contractual cash Mows; and

o the contractual terms of the financial asset give rise, on specificd dates, to cash flows that are
solely payments of principal and interest on the principal amount outstanding.

Afier initial recognition, financial assets at amortized cost are subsequently measured at amortized
cost using the cffective interest method, less allowance for credit losses, if any, Amortized cost is
calculated by taking into account any discount or premium on acquisition and fees that are an
integral part of the effective interest rate. Gains and losses are recognized in the statements of
income when the financial assets are derecognized, modified or impaired. Financial assets at
amortized cost are included under current assets if realizability or collectability is within 12 months
after the reporting period. Otherwise, these are classilied as noncurrent assets.

As at December 31, 2025 and 2024, the Company’s cash, reccivable from customers. reccivable
from clearing house, and refundable deposits are classified under this category. (Notes 6. 8. 14, and
12)

Cash

Cash in banks are demand deposits with banks and earn interest at prevailing bank deposit rates.
Meanwhile, cash equivalents are shori-term highly liquid investments that are readily convertible
into known amounts of cash. which are subject to an insignificant risk of changes in value and
which have a maturity of three (3) months or less at acquisition.
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Receivables

Receivables are initially recognized when the Company becomes a party to the contractual
provisions of the financial instrument. They arc initially measured at fair value plus transaction
costs that are directly attributable to the acquisition or origination of the financial asset, except for
financial assets measured at fair value through profit or loss.

For receivables arising from the sale of securities, the asset is recognized on the trade date, which
is the date the Company commits to sell the securities.

Subsequent to initial recognition, receivables arc measured at amortized cost using the effective
interest method, less any allowance for expected credit losses.

The Company applies the Expected Credit Loss (ECL) model in accordance with PFRS 9 —
Financial Instruments in assessing impairment of receivables.

Under this model, the Company recognizes an allowance for expected credit losses based on the
probability of default and expected recoveries over the life of the financial asset.

In measuring expected credit losses. the Company considers:

e historical credit loss experience.
e current economic conditions; and
e forward-looking information that may affect the coliectability of the receivables.

Receivables from clearing house arising [rom securities transactions are generally considered to
have low credit risk due to the regulated settlement system of the securities market. Accordingly,
expected credit losses recognized on these balances are typically minimal.

Receivables are derecognized when the contractual rights to receive cash flows from the financial

asset have expired, or when the Company has transferred substantially all the risks and rewards of
ownership of the financial asset.

Receivables from and Payables to Clearing House
Receivables from and payables to the clearing house represent amounts arising {rom securities
trading transactions executed by the Company on behalf of its customers and processed through a

clearing facility, which remains unsettied as at the reporting date.

These balances are recognized when the Company becomes a party to the contractual provisions ol
the transaction and arc initially measured at fair value, which is normally the transaction price.

Receivables from the clearing house are subsequently measured at amortized cost using the
effective interest method, while payables to the clearing house are measured at amortized cost.

Given that these balances are typically scttled within a short period (e.g.. T+2) in accordance with
market practices, their carrying amounts approximate [air value and are measured at their

undiscounted amounts, as the effect of discounting is not material.

Reeeivables from the clearing house are subject to impairment using the expected credit loss (ECL)

model. Due to the nature of the clearing house as a central counterparty, the credit risk is considered

low.
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Financial liabilities

Classification and presentation

The Company classifies its financial liabilities in the following categories: (i) at amortized cost; and
(ii) at fair value through profit or loss.

The Company did not hold any tinancial liabilities under category (ii) during and at the end of cach
reporting period.

Financial Liabilities at Amortized Cost

Financial liabilities are categorized as {inancial liabilities at amortized cost when the substance of
the contractual arrangement results in the Company having an obligation either to deliver cash or
another financial asset to the holder, or to settle the obligation other than by the exchange of a fixed
amount of cash or another financial asset for a fixed number of its own equity instruments.

Financial liabilities are recognized in the statement of financial position when, and only when the
Company becomes a party to the contract provisions of the instrument.

These financial liabilities are initially recognized at fair value less any directly attributable
Lransaction costs. Alter initial recognition, these financial liabilities are subsequently measured at
amortized cost using the effective interest method. Amortized cost is calculated by taking into
account any discount or premium on the issue and fees that are an integral part of the effective
interest rate. Gains and losses are recognized in profit or loss when the liabilities are derecognized
or through the amortization process.

As at December 31, 2025 and 2024, the Company’s payable to customers, payable to clearing house
and other payables are classified under this category (Notes 13, 14 and 15).

Trade and Other Payables

Payables are recognized when the Company becomes a party to the contractual provision that gives
rise to the receivable ol another entily. Trade and other payables are recognized initially at the
transaction price and are subscquently measured at amortized cost, For short-term, non-interest-
bearing payables, the carrying amount approximates the amount payable due to the short-term
nature of these liabilitics. They are included in current linbilitics, except for maturities greater than
12 months after the reporting date, which are then classificd as noncurrent liabilitics. \

Trade payables are liabilities to pay lor goods or services that have been received or supplied and
have been invoiced or formally agreed with the suppliers.

Reclassification

The Company reclassifies its financial assets when. and only when, it changes its business model
for managing thosc financial asscts, The reclassification is applied prospectively from the first day
of the first reporting period following the change in the business model (reclassification date).

For a financial asset reclassilied out of the financial assets al amortized cost category to (inancial
assets at FVTPL. any gain or loss arising from the difference between the previous amortized cost
of the tinancial assct and fair value is recognized in profit or loss.

For a {inancial asset reclassified out of the financial assets at amortized cost category to [inancial
assets at FVOCI. any gain or loss arising from a difference between the previous amortized cost of
the financial asset and fair value is recognized in Other Comprehensive Income (OCI).
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For a financial asset reclassified out of the financial assets at FVTPL category to financial assets at
amortized cost, its fair value at the reclassification date becomes its new gross carrying amount.

For a financial asset reclassified out of the financial asscts at ' VOCI category to financial assets at
amortized cost, any gain or loss previously recognized in OCI shall be recognize in profit or loss.

For a financial asset reclassified out of the financial assets at FVTPL category to financial assets at
FVOCI, its fair value at the reclassification date becomes its new gross carrying amount.
Meanwhile, for a financial asset reclassified out of the financial assets at FVOCI category to
financial assets at FVTPL, the cumulative gain or loss previously recognized in other

comprehensive income is reclassified from equity to profit or loss as a reclassification adjustment
at the reclassification date.

Impairment of Financial Assets

The Company records an allowance for “expected credit loss™ (ECL). ECL is based on the
difference between the contractual cash flows due in accordance with the contract and all the cash
flows that the Company expects to receive. The difference is then discounted at an approximation
to the asset’s original effective interest rate.

For receivables [rom customers, the Company has applied the provision of SRC Rule 52.1.11 and
Risk Based Capital Adequacy. The Company’s Credit Losses was computed based on the
classification, credit loss rate and basis specified in SRC Rule No. 52.1.11. In 2023, section
52.1.11.2 and 52.1.11.3 was amended through SEC Memorandum Circular No. 11, Series of 2023.

For debt instruments measured at amortized cost and FVOCI, the ECL is based on the 12-month
ECL. which pertains to the portion of lifetime ECLs that result from default events on a financial
instrument that arc possible within 12 months after the reporting date. However, when there has
been a signilicant increase in credit risk since initial recognition, the allowance will be based on the
lifetime ECL. When determining whether the credit risk of a financial asset has increased
significantly since initial recognition, the Company compares the risk of a default occurring on the
financial instrument as at the reporting date with the risk of a default occurring on the financial
instrument as at the date of initial recognition and consider reasonable and supportable information,
that is available without undue cost or elfort, that is indicative of signilicant increases in credit risk
since initial recognition.

Derecognition of Financial Assets and Liabilities
Financial Assets

A linancial asset (or where applicable, a part of a linancial asset or part of a group ol similar
financial assels) is derecognized when:

e the right to receive cash [lows [rom the assct has expired:

e  the Company retains the right to receive cash Nows from the financial asset, but has assumed
an obligation to pay them in full without material delay to a third party under a “pass-
through™ arrangement; or

e  the Company has transferred its right to receive cash flows from the financial asset and cither
(a) has transferred substantially all the risks and rewards of the asset, or
(b) has neither translerred nor retained substantially all the risks and rewards of the asset,
but has transferred control of the asset.

When the Company has transferred its right to receive cash flows from a financial asset or has
entered into a pass-through arrangement, and has neither transferred nor retained substantially all
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the risks and rewards of ownership of the financial assel nor transferred control of the financial
asset, the financial asset is recognized to the extent of the Company’s continuing involvement in
the financial asset. Continuing involvement that takes the form of a guarantee over the transferred
financial asset is measured at the lower of the original carrying amount of the financial asset and
the maximum amount of consideration that the Company could be required to repay.

Financial Liabilities

A financial liability is derecognized when the obligation under the liability is discharged, cancelled
or has expired. When an existing financial liability is replaced by another from the same lender on
substantially different terms. or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as a derecognition of the original liability and the recognition
of a new liability, and the difference in the respective carrying amounts is recognized in the
statements of comprehensive income.

A modification is considered substantial if the present value of the cash flows under the new terms,
including net fees paid or received and discounted using the original effective interest rate, is
different by at least 10% (rom the discounted present value of remaining cash flows of the original
liability.

The fair value of the modified financial liability is determined based on its expected cash flows,
discounted using the interest rate at which the Company could raise debt with similar terms and
conditions in the market. The difference between the carrying value of the original liability and fair
value of the new liability is recognized in the statements of comprehensive income.

On the other hand, il the difference does not meet the 10% threshold, the original debt is not
extinguished but merely modified. In such case, the carrying amount is adjusted by the costs or
fees paid or received in the restructuring,

Offsetting of Financial Assets and Liabilities

Financial assets and financial liabilitics are offset and the net amount reported in the statements of
financial position if, and only if, there is a currently enforceable legal right to oflset the recognized
amounts and there is intention (o settle on a net basis, or to realize the asset and settle the liability
simultancously. This is not generally the case with master netting agreements, and the related assets
and habilities arc presented gross in the statements of financial position,

Classification of Financial Instrument between Liability and Equity

A financial instrument is classificd as liability it it provides for a contractual obligation to:

= Deliver cash or another financial asset to another entity;

« Exchange financial assets or financial linbilitics with another entity under conditions that are
potentially unfavorable to the Company: or

« Satisly the obligation other than by the exchange ol a lixed amount of cash or another financial
asset for a fixed number of own equity sharcs,

If the Company does not have an unconditional right to avoid delivering cash or another (inancial
assel Lo settle its contractual obligation, the obligation meets the definition of a financial liability



EAGLE EQUITIES, INC. Page 13 of 48
Netes to Financial Statements

Prepayments and Other Current Assets

Prepayments are expenses paid in cash and recorded as assets before they arc used or consumed, as
the service or benefit will be received in the future. Prepayments are recognized when paid and
stated at cost less any utilized portion. Prepayments are apportioned over the period covered by the
payment and charged to the appropriate account in the statements of comprehensive income when
incurred.

Other current assets include prepaid Income Tax and Input VAT.

Prepaid income tax from Creditable Withholding Taxes (CWTs) CWTs represent amounts withheld
from income subject to expanded withholding taxes. CWTs can be utilized as payment for income
taxes provided that these are properly supported by certificates of creditable tax withheld at source
to the rules on Philippine income taxation. CW'Ts which are expected to be utilized as payment for
income taxes within twelve months, are classified as current assets. Otherwise, it is presented as
noncurrent assets.

Input VAT is stated at any cost less impairment in value. Input VAT is the indirect tax paid by the
Company on the local purchase ol goods or services from a VAT-registered person. Input VAT is
deducted from the output VAT in arriving at the VAT due and payable. When the output tax exceeds
the input tax, the difference is recognized as a current liability in the statements of financial position.
When the input tax exceeds the output tax. the excess is carried over to the next reporting period
and is recognized as an asset presented as Input VAT in the statements of financial position.
Allowance for unrccoverable input VAT, if any, is maintained by the Company at a level considered
adequate to provide for potential uncollectible portion of the claims

Prepayments and other current assets that are expected to be realized for not more than 12 months
after the end of the reporting period are classified as current assets; otherwise, these are classified
as other noncurrent assets,

Al each reporting date, prepayments and other current assets are assessed lor impairment. If
impaired, the carrying amount is reduced to it carrying amount; the impairment loss is recognized
immediately in statements of comprehensive income.

Prepayments and other current assets are derecognized when they have no luture benelit is expected
from it. Any gain or loss on derecognition of prepayment and other assets is recognized in the
statements of comprehensive income in the yeuar in which it arises.

Property and Equipment

Property and equipment arc tangible asscts that are held tor use in the production or supply ot goods
or services, for rental to others, or for administrative purposes, and are expected to be used during
more than one period.

Items of property and cquipment are initially measured at cost. Such cost includes purchase price
and all incidental costs necessary to bring the asset to its location and condition. Subsequent to
initial recognition, items of property and equipment are measured in the statements of financial
position at cost less any accumulated depreciation and any accumulated impairment losscs.
Depreciation, which is computed on a straight-line basis, is recognized so as to allocate the cost of
assels less their residual values over their estimated uselul lives.

If there is an indication that there has been a significant change in uscful life or residual value of an
assel, the depreciation of that asset is revised prospectively to reflect the new expectations,
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When assets are sold, retired or otherwise disposed of, their costs and related accumulated
depreciation and impairment losses, if any, are removed (rom the accounts and any resulting gain
or loss is reflected in profit or loss for the period.

Intangible Assets

Intangible asset represents purchased computer software. This is initially measured at cost and is
presented in the statement of financial position at cost less accumulated amortization and any
accumulated impairment losses. Computer soflware is amorlized over its estimated useful life of
three years using the straight-line method. If there is an indication that there has been a significant
change in the useful life or residual value of an intangible asset, the amortization is revised
prospectively to reflect the new expectations.

When intangible assets are sold, retired or otherwise disposed of, their cost and related accumulated
amortization and impairment losses, if any, are removed from the accounts and any resulting gain
or loss is reflected in profit or loss for the period.

Deferred Tax Assets

Deferred tax assets arc recognized for all deductible temporary differences, carryforward benefits
of unused tax losses, and unused tax credits to the extent that it is probable that future taxable profit
will be available against which the deductible temporary differences and carryforward benefits can
be utilized.

Deferred tax assets are measured at the tax rates that are expected to apply to the period when the
asset is realized, based on tax laws that have been enacted or substantively enacted as at the
reporting date.

The carrying amount of deflerred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that sufTicient taxable profit will be available to allow all or part
of the deferred tax assets to be utilized. Previously unrecognized deferred tax asscts are reassessed
at each reporting date and are recognized to the extent that it has become probable that future taxable
profit will allow the deferred tax assel o be recovered,

Deferred tax assets and deferred tax habilities are offset only it a legally enforecable right to offset
current tax asscts against current tax liabilities exists and the deferred taxes relate to the same
taxable entity and the same taxation authority.

Refundable Deposit

Refundable deposit includes amount paid to Clearing and Trade Guarantee Fund (CTGF)
maintained by Securities Clearing Corporation of the Philippines (SCCP), as security lor the
performance of contractual obhigations.

These deposits are initially recognized at the transaction price. Subsequently, refundable deposits
are measured at amortized cost, less any impairment, il applicable.

Refundable deposits are classitied as non-current asscts unless they are expeeted to be recovered
within twelve (12) months from the reporting date, in which case they are presented as current
assels.

The Company assesses at each reporting date whether there 1s objective evidence of impairment. [f
such evidence exists, an impairment loss is recognized in profit or loss.
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Tmpairment of Non- Financial Assets

At each reporting date, the carrying amount of the Company’s non-financial assets are reviewed to
determine whether there is any indication of impairment loss. If there is an indication of possible
impairment, the recoverable amount of any alTected asset (or group of related assets) is estimated
and compared with its carrying amount. If estimated recoverable amount is lower, the carrying
amount is reduced to its estimated recoverable amount, and an impairment loss is recognized
immediately in profit and loss.

Any impairment loss is recognized if the carrying amount of an asset or its cash-generating unit
(CGU) exceeds its net recoverable amount. A CGU is the smallest identifiable asset group that
generates cash flows that are largely independent from other assets of the Company. Impairment
losses are recognized in profit or loss in the period incurred.

The net recoverable amount of an asset is the greater of its value in use or its fair value less costs to
sell. Value in use is the present value of future cash flows expected to be derived from an asset
while fair value less cost to sell is the amount obtainable from the sale of an asset in an arm’s length
transaction between knowledgeable and willing parties less costs of disposal. In assessing value in
use, the estimated luture cash flows are discounted to their present values using a pre-tax discount
rate that reflects current market assessments of the time value of money and the risks specific to the
assel.

Impairment losses recognized in prior periods are assessed at each reporting date for any indications
that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a
change in the estimates used to determine the recoverable amount. An impairment loss is reversed
only to the extent that the asset’s carrying amount does not exceed the carrying amount that would
have been determined. net of depreciation or amortization, if no impairment loss has been
recognized.

Other Current Liabilities

Other current liabilitics consist primarily of government taxes payable and statutory payables,
including obligations to government agencies arising in the ordinary course of business.

These habilitics are recognized when the Company has a present obligation as a result of past events
and it 15 probable that an outflow ol resources embodying cconomic benefits will be required to
settle the obligation. Other current liabilities are presented in the statement of linancial position al
their undiscounted amounts, as they are generally expected to be settled within one year.

Equity
Share Capital

Share capital is measured at par value for all shares issued. Proceeds and/or fair value of
considerations received more than par value are recognized as capital more than par value.

The share capital represents the par value of shares that were issued at the end of the reporting
period.

Share premium

Share premium includes the difference between the consideration received and the par value of the
shares issued. Any transaction costs associated with the issuance of shares are deducted from Share
Premium. net of any related income tax benefits. It represents any contribution of stockholders over
the par value of the shares.
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Accumulated Deficit

Accumulated deficits represent accumulated losses incurred by the Company. It includes effect of
changes in accounting policy as may be required by the standard’s transitional provisions and effect
of correction of prior period errors.

Appropriated Retained Earnings

Appropriated retained earnings pertains to the restricted portion which is intended for the resource
[und in compliance with SRC rule 49.1 (B). Unappropriated retained earnings represent the portion
which can be declared as dividends to shareholders.

Other Comprehensive Income (OCI)

Other components of equity comprise of items of income and expense that are not recognized in
profit or loss for the year. OCI pertains to cumulative remeasurement gains (losses) on net
retirement assel or liability.

Revenue

Revenue with customers is recognized when the performance obligation in the contract has been
satisfied, either al a point in time or over lime. Revenue is recognized over time if one of the
following criteria is met (a) the customer simultaneously receives and consumes the benefits as the
Company perform its obligations: (b) the Company’s performance creates or enhances an asset that
the customer controls as the assel is created or enhanced; or (¢) the Company's performance does
not create an assel with an allernative use to the Company and the Company has an enforceable
right to payment for performance completed to date. Otherwise, revenue is recognized at a point in
time.

The Company also assesses its revenue arrangements to determine i it is acting as a principal or as
an agent. The Company has assessed that it acts as agent inits brokerage transactions. The Company
acts as a principal in its income from other sources

Commission

Commissions on brokerage transactions are recorded on a trade date basis as trade transactions
oceur,

Other Income
Income from other sources is recognized when carned during the period,

The following specific recognition criteria must also be met for other revenues outside the scope of
PIRS Accounting Standards:

Dividend income

Dividend income is recognized when the Company's right to receive the payment is established,
provided that it is probable that the economic benelit will flow to the company and the amount of
income can be measured reliably.

Trading Gains or Losses on Financial Assets at FVTPL

Trading gains or losses on financial assets at FVTPL include all gains and losses from changes in
fair value and disposal of financial asscts at FVTPL. Unrealized gains or losses are recognized in



- =

- . T .

EAGLE EQUITIES, INC. Page 17 of 48
Notes to Financial Statements

profit or loss upon remeasurement of the (inancial assets at FVTPL at each reporting date. Gains or
losses from sale of financial assets at FVTPL, are recognized in profit or loss upon confirmation of
trade deals.

Interest inconte

Interest Income is recognized in profit or loss as it accrues, considering the effective yield of the
assets.

Expenses

Expenses are recognized in profit or loss when a decrease in future economic benefits related to a
decrease in an asset or an increase in a liability has arisen that can be measured reliably. Expenses
arc generally recognized on an accrual basis, that is, in the period in which they are incurred,
regardless of when payment is made.

The Company classifics its expenses into operating expenses and administrative expenses based on
the nature and purpose of the costs incurred.

Operating and administrative expenses

Operating expenses represent costs directly related to the Company’s core brokerage and securities
trading activitics. These expenses are necessary to facilitate the execution, clearing, and settlement
of securities transactions and to maintain the Company’s trading operations. Administrative
expenses represent costs incurred in managing and supporting the overall operations of the
Company but are not directly attributable to trading or brokerage activities.

These expenses are recognized when the related services are rendered or when the transaction
occurs

Borrowing cost

Borrowing costs include interest and other charges related to borrowing arrangements,

Borrowing costs that are directly attributable 10 the acquisition, construction or production of
qualifying assets are added to the cost of the assets until such time as the assets are substantially
ready for their intended use or sale. Qualifying asscts are assets that necessarily take a substantial
period of time to get ready for their intended use or sale,

Investment income earned on the temporary investment ol specilic borrowings pending their
expenditure on qualilying asscts is deducted [rom the borrowing costs eligible for capitalization.

All other borrowing costs are recognized in profit or loss in the period in which they are incurred.
Income Tax

Income tax expense includes current tax expense and deferred tax expense.

Current Tax. Current tax assets and liabilities or the current and prior period are measured at the
amount expected 1o be recovered [rom or paid to the tax authority. The tax rates and tax laws used

to compute the amount are those that have been enacted or substantively enacted at the reporting
date.

Deferred Tax. Deferred tax is provided using the balance sheet liability method, on all temporary
difTerences at the reporting date between the tax bases of assets and liabilities and their carrying
amounts for financial reporting,
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Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax assets are
recognized for all deductible temporary differences, carryforward benefits of unused tax credits
from excess minimum corporate income tax (MCIT) over the regular corporate income tax (RCIT)
and unused net operating loss carryover (NOLCO), to the extent that it is probable that taxable
income will be available against which the deductible temporary differences and carryforwards of
unused MCIT and NOLCO can be utilized.

The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the
extent that it is no longer probable that suflicient future taxable income will be available to allow
all or part of the deferred tax asset to be utilized. Unrecognized deferred tax assets are reassessed
at each reporting date and are recognized to the extent that it has become probable that future taxable
income will allow the deferred tax assets to be recovered.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the
period applicable to the year when the asset is realized or the liability is settled, based on tax rates
and tax laws that have been enacted or substantively enacted at the reporting date.

Most changes in delerred tax assets or deferred tax liabilities are recognized as a component of tax
expense in profit or loss. except to the extent that it relates to items recognized in OCI or directly
in equity. In this case, the tax is also recognized in OCI or directly in equity, respectively.
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to offset
current tax assets against current tax liabilities and deferred taxes relate to the same taxable entity
and the same tax authority.

Employee Benefits

Short-term benefits

Short-term  benefits given by the Company to its employees include salaries and wages,
compensated absences, 13th month pay, emplover share contributions and other dc minimis
benefits, among others.

These are recognized as expense in the period the employees render services to the Company.

Retirement Benefits

The Company has a delined benelit plan. The cost of providing benefits under the plan is
determined using the projected unit credit method.

Retirement benelit expense includes:

e Scrvice costs; and
e Net interest expense

Remeasurements, comprising ol actuarial gains and losses, are recognized immediately in OCI in
the period in which they occur. Remeasurements are not reclassified to profit or loss in subsequent
periods.

Past service costs are recognized in profit or loss. Net interest is calculated by applying the discount
rate to the net defined benefit liability. (Note 24)




e

EAGLE EQUITIES, INC. Page 19 of 48
Notes to Financial Statements

Related Parties

Related party transactions are transfer of resources, services or obligations between the Company
and its related parties, regardless whether a price is charged. Transactions between related parties
are accounted for at arm’s length prices or on terms similar to those offered to non-related parties
in an economically comparable market.

Partics are considered to be related if one party has the ability to control the other party or exercise
significant influence over the other party in making financial and operating decisions. These
include: (a) individuals owning, directly or indirectly through one or more intermediaries, control
or are controlled by, or under common control with the Company; (b) associates; (c) individuals
owning, directly or indirectly, an interest in the voting power of the investee that gives them
significant influence over the Company and close members of the family of any such individual;
and (d) the Company’s funded retirement plan.

In considering cach possible related party relationship, attention is directed to the substance of the
relationship, and not merely the legal form.

Provisions and contingencies

Provisions are recognized when the Company has a present legal or constructive obligation as a
result of a past event, it is probable that an outflow of resources embodying economic benefits will
be required to settle the obligation and a reliable estimate can be made of the amount of the
obligation. Provisions are measured at the estimated expenditure required to settle the present
obligation, based on the most reliable evidence available at the end of the reporting period,
including risks and uncertainties associated with the present obligation. If the effect of the time
value of money is material, provisions are determined by discounting the expected future cash flows
at a pre-tax rate that reflects current market assessments of the time value of money and, where
appropriate, the risks specific to the liability. Where discounting is used, the increase in the
provision due to the passage of time is recognized as an interest expense. Provisions are reviewed
at the end of cach reporting period and adjusted to reflect the current best estimate.

Contingent assets and liabilities are not recognized in the linancial statements. but are disclosed in
the notes to separate financial statements unless the possibility of an outflow of resources
embodying economic benefits is remote. Contingent assets are not recognized in the financial
statements but arc disclosed in the notes to statements of financial position when an inflow of
economic benelits is probable.

Changes in accounting policies, change in accounting estimates and correction of prior period
errors

The Company applies changes in accounting policy il the change is required by the accounting
standards or in order to provide reliable and more relevant information about the effects of
transactions. other cvents or conditions on the Company's financial statements. Changes in
accounting policy brought about by new accounting standards are accounted for in accordance with
the specilic transitional provision ol the standards. All other changes in accounting policy are
accounted for retrospectively.

Changes in accounting estimates is recognized prospectively by reflecting it in the profit and loss
in the period of the change if the change affects that period only or the period of the change and
future periods if the change alTects both.
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Prior period errors are omissions from, and misstatements in, the Company’s financial statements
for one or more prior periods arising from a failure to use. or misuse of, reliable information that
was available when financial statements for those periods were authorized for issue and could
reasonably be expected to have been obtained and taken into account in the preparation and
presentation of those financial statements.

To the extent practicable, the Company corrects a material prior period error retrospectively in the
first financial statements authorized for issue after its discovery by restating the comparative
amounts for the prior periods(s) presented in which the error occurred, or if the error occurred before
the earliest prior period presented, restating the opening balances of assets, liabilities and equity for
period presented.

When it is impracticable to determine the period-specific effects of an error on comparative
information for one or more prior periods presented, the Company restates the opening balances of
assets, liabilities and equity for the earliest period for which retrospective restatement is practicable.

Subsequent events

Subsequent events that provide additional information about conditions existing at period end
(adjusting cvents) are recognized in the financial statements. Subsequent events that provide
additional information about conditions existing afler period end (non-adjusting events) are
disclosed in the notes to the financial statements.

NOTE 5- SIGNIFICANT ACCOUNTING JUDGEMENTS AND ESTIMATES

The preparation of the financial statements in accordance with Philippine Financial Reporting
Standards (PFRS) Accounting Standards requires the Company to make estimates and assumptions
that affect the amounts reported in the financial statements and accompanying notes. The
judgements and accounting estimates and assumptions used in the financial statements are based
upon management evaluation ol relevant facts and circumstances as at the reporting date. While the
Company believes that the assumptions are reasonable and appropriate. Future events may oceur
which will cause the assumptions used in arriving at the estimates to change. The effects of changes
in estimates will be reflected in the [inancial statements as they become reasonably determinable.

The accounting estimates and underlying assumptions are reviewed on an on-going basis. Revisions
to accounting estimates are recognized in the period in which the estimate 1s revised and in any
[uture period aflected.

Judgment

In the process of applying the Company’s accounting policies, management has made the following
judgments, apart from those involving estimations, which have the most significant effect on the
amounts recognized in the financial statements:

Assessment of Impairment of Nonfinancial Assets

The Company determines whether there are indicators ol impairment of the Company’s non-
financial assets. Indicators of impairment includes significant change in usage, decline in the asset's
fair value or underperformance relative to expected historical or projected future results.
Determining the lair value requires the determination ol future cash {lows and future economic
benelits expected to be generated from the continued use and ultimate disposition of such assets. It
requires the Company to make estimates and assumptions that can materially affect the financial
statements, Future events could be used by management to conclude that these assets are impaired.
Any resulting impairment loss could have a matertal adverse impact on the Company’s financial
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position and financial performance. The preparation of the estimated future cash flows and
economic benefits involves significant judgments and estimation.

No impairment loss on non-financial assets was recognized in the Company’s financial statements
in either 2025 or 2024.

Determination of ECL on financial assets

The Company uses a provision matrix 1o calculate ECL for financial assets. The provision rates are
based on the provision of SRC Rule 52.1.11 and Risk Based Capital Adequacy. The Company’s
Credit Losses was computed based on the classification. credit loss rate and basis specified in SRC
Rule No. 52.1.11. In 2023, section 52.1.11.2 and 52.1.11.3 was amended through SEC
Memorandum Circular No. 11. Series of 2023.

Details about the ECL on the Company’s trade and other receivables are disclosed in Note 27.
Fair Value Measurement for Financial Assets at FVTPL

The Company carries certain financial assets at fair value which requires judgment and cxtensive
use of accounting estimates. In cases when active market quotes are not available. fair value is
determined by relerence Lo the current market value of another financial instrument which is
substantially the same or is calculated based on the expected cash flow of the underlying net base
of the instrument or other more appropriated valuation techniques (Note 7).

The amount of changes in fair value would differ if the Company had utilized difTerent valuation
methods and assumptions. Any change in fair value of the [inancial assets and financial liabilities
would affect profit. The fair value of derivative financial instruments that are not quoted in an active
market is determined through valuation techniques using the net present value computation.

he carrying values of the Group’s trading and investment securities and the amounts of fair value
changes recognized on those financial assets are disclosed in Note 7

Determining the appropriate actuarial assumptions used in measuring the defined benefit
obligation.

The Company applics judgment i determinimg the appropriste actuarial assumptions used in
measuring the delined benelit obligation. This includes the selection of the discount rate, which is
determined by relerence to the vields ol high-quality corporate bonds or, in the absence of a deep
market, government bonds with maturitics approximating the term of the obligation

Judgment is also applicd in assessing whether the actuanal assumptions used are reasonable and
consistent with current market conditions and the Company 's expericnce

£

cstimates

The following are the key assumptions concerning the future, and other Key sources of estimation
uncertainty at the end ol the reporting period, that have a significant risk of causing a material
adjustment to the carrying amounts ol assets and labilities within the next reporting period:

Estimation of Allowance for Credit Losses

The measurement ol the allowance for Credit Losses on financial assets al amortized cost and at
FVOCT is an arca that requires the use ol significant assumptions about the future economic
conditions and credit behavior (¢.g.. likelihood of customers defaulting and the resulting losses).
Explanation of the inputs, assumptions and estimation used in measuring Credit Losses is [urther
detailed in Note 27,
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Measurement of the defined benefit abligation

The measurement of the defined benefit obligation is subject to significant estimation uncertainty,
as it involves the use of actuarial assumptions. These include the discount rate, salary increasc rate,
employee turnover rate, mortality rate, and retirement age.

The defined benefit obligation is determined by using the projected unit credit method, which
requires estimating future cash outflows and discounting these to their present value.

Due to the long-term nature of the obligation, changes in these assumptions may have a significant

impact on the amount of the defined benefit obligation and the related retirement expense. (Note
24)

Estimating useful lives of property and equipment

The Company estimates the useful lives of its property and equipment based on the period over
which these assets are expected to be available for use. The estimated useful lives of these assets
and residual values are reviewed, and adjusted if appropriate, only if there is a significant change

in the asset or how it is used.

The following estimated useful lives are used in depreciating the property and equipment:

Particulars Useful Lives
Transportation Equipment 5 years
Office furniture and equipment 3 years

There were no changes in the estimated uscful lives of the Company’s property and equipment for
the years ended December 31, 2025 and 2024,

Determinaiion of Realizable Amount of Deferred Tax Assels

The Company reviews its deferred tax assets at the end ol each reporting period and reduces the
carrying amount to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the deferred tax asset to be utilized. Management assessed that the
deferred tax assels recognized as at December 31, 2025 and 2024 will be fully utilized in the coming
years. The carrying value of deferred tax assets as of those dates is disclosed in Note 235,

NOTE 6 - CASH

This account consists of?

- 2024
Petty cash fund o 14,000 I 14,000
Cash in bank 50,797,494 35,776,152

P 50,811,494 P 55,790,152

Cash in bank generally carns interest at rates based on daily bank deposit rates, These arc
unrestricted and available for use in the Company’s operation except for the Company's reserve
bank account.

Interest income recognized in the Statement of Comprehensive Income amounted to P15,021 and
P16,020 in 2025 and 2024, respectively. (Note 21)
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In compliance with Securities Regulation Code (SRC) Rule 49.2-1, the Company maintains a
special reserve bank account amounting to 10,381,945 and P22,972,650 as at December 31, 2025
and 2024, respectively for the exclusive benefit of its customers. The Company’s reserve
requirement is determined on SEC’s prescribed computations. As of December 31, 2025, and 2024,
the Company’s reserve accounts are adequale to cover its reserve requirements.

NOTE 7- FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT OR LOSS

This account consists of Equities outside PHISIX amounting to P423,304 and P511,136 in 2025
and 2024.

The movement in the financial assets at fair value through profit or loss is summarized below:

2025 2024
Balance at beginning of year P 511,136 P 737,384
Additions 1,021,795 162,039
Disposals (1,023,998) (419,815)
Fair value adjustments (85,629) 31,528
Balance at end of year i 423,304 P 511,136

Financial assets at FVTPL represents equity securities held for trading. Fair values are based on the
quoted market price at the PSE as at December 31, 2025 and 2024 or on the last trading day of each
year.

Dividend income on financial assets at FVTPL presented in the statements of comprehensive
income amounted to P232 and P3,320 in 2025 and 2024, respectively.

The Company recognizes gain (loss) on sale ol financial assets at FVTPL presented as gain (loss)
on sale financial assets at FVTPL in the statements ol comprehensive income amounting to a gain
of P58.290 in 2025 and a gain of 21,362 in 2024.

The change in fair value of [inancial assets at fair value through profit or loss recognized and
presented as unrealized gain (loss) on linancial assets at FVTPL in the statements ol comprehensive
income amounted to a loss of 85,629 and a gain of P31,528 in 2025 and 2024, respectively,

NOTE 8 - RECEIVABLES FROM CUSTOMERS, net

The security valuation of the debit balances of customers® accounts are presented below:

2025 2024
Security Security
Money Balonee Valuatlon-Long Money Halonee Valuation-Long
Fully secured accounts: ==
Mare than 250" P Q402,000 P 344,700,634 e B.534,795 P R20,041,509
Between 20084 to 250% 0242 169,747 78.960 172,034
Between 150% to 200% 1,943,537 J,LLT 458 L8R3 447 2,869,725
Between 100% 1o 150% 101,991 107.505 149,279 965,043
11,526,779 J48,155344 _ 11,306,481 824,049,311
Partially secured accounts:
Less than 1002 9,574,991 5,734,588 8,825,924 4,078,493
Unsecured accounts 126,019 - 125.751 d
9,701,010 5,734,588 8.951.675 4,078,493
Less: Allowance lor eredit
losses (5,2906,531) - (6,546,623) =
P 15,931,258 P 153,889,932 i 13,751,533 P 828,127,804

Receivables from customers are due within two (2) trading days after the consummation of the
transactions.
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None of the Company’s receivables from customers have been pledged as collateral to any loan.
Allowance for credit losses on receivables from customers is computed using the formula provided
by the SRC Rule No. 52.1.11 which forms part of the Risk-Based Capital Adequacy (RBCA) Report
(Note 27).

Movements in the allowance for credit lasses follow:

2025 2024
Balance at January 1 » 6,546,623 P 5,004,596
Credit losses - 1,541,667
Recovery of allowance (1,250,092) =
Balance, December 31 P 5,296,531 P 6,546,623

NOTE 9 - PREPAYMENTS AND OTHER CURRENT ASSETS

This account consists of*

2025 2024

Prepayments P 78,836 g 80,216
Prepaid income tax (Note 25) 198,993 162,471
VAT input 84,380 1,286
Advances to employees 500 4.920
1' 362,709 P 248,893

Prepayments represent advance payments for annual dues, taxes and licenses and insurance which
arc applicable in subscquent period.

VAT input pertains to the VAT component on purchases of goods and services, These are charged
against the company’s VAT liability in the succeeding period.

Prepaid income lax pertains to excess lax credit that can be claim as deduction against the
Company’s income tax liability.

Advances to employces pertains to cash advances to employees that are subject to liquidation,
NOTE 10 - PROPERTY AND EQUIPMENT, net

A reconciliation in the carrying amounts at the beginning and end of 2025 and 2024, of property
and equipment is shown below:

2025
Office Furniture Transportation
and Equipment Equipment Total
Costs
January 01, 2025 P 795919 P 60.312 P 856.231
Additions z - -
December 31, 2025 P 795,919 P 60,312 P 856.231
Accumulated depreciation
January 01, 2025 P 643,195 P 52,272 - 695,467
Deprecialion expense 70,719 8.040 78,759
December 31, 2025 P 713,914 P 60,312 774,226
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Carrying amount
December 31, 2025 P 82,005 P - P 82,005
Carrying amount
December 31, 2024 13 152,724 P §.040 P 160,764
2024
Office Furniture Transportation
and Equipment Equipment Total
Costs
January 01, 2024 P 795,919 P 60,312 B 856,231
Additions - - -
December 31, 2024 P 795,919 P 60,312 P 836,231
Accumulated depreciation
January 01, 2024 P 546,489 P 40,209 P 586,098
Depreciation expense 96,706 12,063 108,769
December 31, 2024 P 643,195 P 32272 P 695,467
Carrying amount
December 31, 2024 152,724 i 8,040 i 160,764
Carrying amount
December 31, 2023 P 249430 P 20,103 3 269,533

The Company has not entered into any contractual commitment for the acquisition of property and
equipment in 2025 and 2024.

The amount of depreciation is presented in the statements of comprehensive income under the
operating expenses (Note 20),

None of the property and equipment were used as collateral on loans or any other liabilitics.

As at December 31, 2025 and 2024, management believes that there is no impairment loss on its
property and equipment.

NOTE 11 - INTANGIBLE ASSET

Intangible assets represent computer soflware used in the Company’s operations and are not held
for sale as part of its ordinary business.

A reconciliation of the carrying amounts al the beginning and end of 2025 and 2024, of computer
software is shown below:

2025 2024
Cost
Beginning of the year » 232,939 P 232,939
Additions - -
Disposals 2= - -
Ending ol the year 232,939 232,939
Accumulated Amortization
Beginning of the year 206,989 190,189
Amortization 12,575 16,800
Disposals = X
Inding of the year 219,564 206,989
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Carrying amount
As of December 31 P 13,375 B 25,950

The software is initially recognized at cost and subsequently measured at cost less accumulated
amortization and any impairment losses. Amortization is recognized on a straight-line basis over
the estimated useful life of the software, which is typically 5 years.

The Company’s computer software is expected to be amortized over its remaining life of 2 years.
NOTE 12-  REFUNDABLE DEPOSIT

This account pertains to Clearing and Trade Guaranty Fund (CTGF) established and maintained by
Securities Clearing Corporation of the Philippines (SCCP) for the purpose of covering failed trades
due to member’s illiquidity and/or insolvency. This is refundable upon cessation of the Company’s
business and/or termination of the Company’s membership with SCCP. This amount to 914,216
and P891.331 as of December 31, 2025 and 2024, respectively.

NOTE 13-  PAYABLE TO CUSTOMERS

This account consists of payable to customers amounting to P32,638,665 and P30,931.989 as of
December 31, 2025 and 2024, respectively.

Payables to customers are non-interest bearing and are due within two (2) trading days after the
consummation of the transactions.

Payables to customers pertain to segregate bank balances secured and held for customers in the
course of its regulated trading activities.

The securily values ol the credit balance ol customers’ account lollows:

L . ues 2024
Security -

Credit Valuation- Credit Security

Balance Laong Balunce Valustion-Long

With money balance r 32,638,665 o 699,203,967 P 10,931 959 P To8.046, 188

Without moncy

halance i K = 361927604067 i ISR - 1507444921

P 32,638,665 P 4 IEA80.434 i 10011989 iz 2. 335,491,109

NOTE 14 - PAYABLES TO/RECEIVABLES FROM CLEARING HOUSE

The net balance ol this account as al December 31, 2025 and 2024 relates to the trading transactions
made for the last two trading days, which have not yet been cleared. The outstanding balance were
net payable to clearing house amounting to 212,940 and P4.504,866 in 2025 and 2024, respectively.

NOTE 15 - OTHER PAYABLES

This account consists of:

2025 2024

Advances from olficers » 129,026 P -
Acerued expenses 47,479 11,236
Dividends payable - customers - 59,850
P 176,505 P 71,086
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Advances from officers pertains to company expenses initially paid by the officers to be reimbursed
in the succeeding period.

Accrued expenses include transaction fees, service fee and other expenses incurred but not yet paid
as of the reporting period.

NOTE 16 - OTHER CURRENT LIABILITIES

This account consists of*

2025 2024
Due to BIR F 269,491 P 231,541
Statutory payable 68,487 183,463

P 337,978 P 415,004

Duc to BIR consists of consists of final taxes, stock transaction taxes, withholding taxes and value
added tax due for remittance to BIR,

Statutory payable consists of statutory obligations to government agencies such as Social Security
System and Home Development Mutual Fund.

Details of Due to BIR are as l[ollows:

2025 2024

VAT payable P 253,678 P 64,523
Withholding tax on compensation 14,624 4,623
Stock transaction tax payable 626 161,759
Withholding tax expanded 563 636
P 269,491 P 231,541

NOTE 17 - EQUITY

Share Capital

The Company is authorized to issue Four Hundred Twenty-One (421,000) ordinary shares with par
value ol one hundred pesos (P100) per share and Two Million Four Hundred Thousand (2,400.000)

preferred shares with par value ol one peso (P1.00) per share.

As at December 31, 2025 and 2024, the Company has a total ol seven (7) sharcholders owning one

hundred (100) or more shares ol the Company’s capital stock.

A reconciliation of the outstanding share capital at the beginning and end ot 2025 and 2024 is shown

Amount

P 34,009,108
600,000

below:
2025
Shares
Outstanding 12/31/2024
Common shares P 340,001
Preferred shares 600,000
Issuance — common shares =
QOutstanding 12/31/2025 g 940,091

P 34,609,108
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2024
Shares Amount
Outstanding 12/31/2023
Common shares P 326,636 P 32,663,600
Preferred shares 600,000 600,000
[ssuance — common shares 13,455 1,345,508
Outstanding 12/31/2024 P 940,091 P 34,609,108

Minimum Capital Requirenient

In a meeting held on October 21, 2010, the SEC issued Resolution No. 489 and 492 granting the
deferment of the 30,000,000 unimpaired paid-in capilal requirement of Trading Participants
effective January 1, 2011 until November 30, 2011 provided that Trading Participants with
Unimpaired Paid-up Capital falling below P30,000,000 shall post a surety bond amounting to
P30,000,000 on top of the surety bond of 12,000,000 in compliance with SRC Rule 28.1 for the
same period until securities held and controlled by the Trading Participant shall be recorded under
the name of the individual clients in the books of the Transfer Agent or in the sub-account with the
Philippine Depository and Trust Corporation at the option of the client. Compliance with the
requirement is a condition for the renewal of the Broker Dealer license for the period covering
January 1, 2011 to December 31, 2013.

In compliance with Section 2 of D. Article VII of the amended Market Regulation Rules, which
was approved by the Securities and Exchange Commission on September 8, 2009, effective
November 1, 2009, the surety bond, shall be Ten Million Pesos (P10.000,000) for Brokers and Two
Million Pesos (P2,000,000) for Dealers.

In November 2024, the Company renewed its surety bond coverage for the period January 1, 2025
to December 31, 2025, in the amount of Twelve Million Pesos (12,000,000) in compliance with
SRC Rule 28.1.

In November 2023, the Company renewed its surety bond coverage for the period January 1, 2024
to December 31, 2024, in the amount of Twelve Million Pesos (P12,000,000) in compliance with
SRC Rule 28.1.

Based on SEC Memorandum Circular No. 16 dated November 11, 2004, starting December 1, 2005,
every broker dealer is expected to comply with all the requirements of the Risk-Based Capital
Adequacy (RBCA) rules. As of December 31, 2005, the RCBA report is prepared based on the
guidelines which cover the following risks: (a) position of market risks, (b) credit risks such as
counterparty, settlement, large exposure, and margin linancing risks, and (¢) operation risk.

The Company monitors capital on the basis of RBCA Ratio and Net Liquid Capital (NLC). RBCA
requirement is the minimum level of capital that has to be maintained by firms which are licensed,
or securing a broker dealer license, taking into consideration the firm’s size, complexity and
business risk. RBC ratio is the quotient of the NLC and the sum of the requirements lor operation
risk, credit risk, and position or market risk.

NLC, on the other hand, represents the equity eligible for NLC adjusted for non-allowable current
and non-current assets as described under the Circular.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends
paid to shareholders, issue new shares or sell assets Lo reduce debt.
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Under the guidelines set-out by the SEC, all registered brokers dealers should maintain the
following RBCA and NLC requirements:

A. RBCA ratio of greater than or equal to 1.1;

As at December 31, 2025 and 2024, the Company’s RBCA ratio of 14.62 and 11.23,
respectively and is in compliance with the minimum capital requirement set out by the
RBCA framework.

B. NLC should be at least P5,000,000 or 5% of aggregate indebtedness, whichever is higher;

C. A dealer whe deals only with proprietary shares and does not keep shares in its custody
shall maintain a NLC of P2,500,000 or 2.5% of aggregate indebtedness, whichever is
higher;

D. No broker dealer shall permit its aggregate indebtedness to exceed 2,000% of its NLC.

The Company’s NLC amount to P29,336,634 and £29.935,740 as at December 31, 2025 and 2024,
respectively, which is more than 5% of the Company’s aggregate indebtedness. As at December
31, 2025 and 2024, the Company is in compliant with items A to D as prescribed by Securities and
Exchange Commission (SEC).

On May 28, 2009, the SEC approved PSE’s Rules Governing Trading Rights and Trading
Participants which provides among other the following provisions:

a. Trading participants should have a minimum unimpaired paid-up capital (defined as the trading
participant’s total paid up capital less any deficiency in the retained earnings account) of
P20,000,000 effective December 31, 2009, provided further that eftective December 31, 2010
and onwards, the minimum unimpaired paid up capital shall be P30,000.000: and

b. Each trading participant shall pledge its trading right to the extent of its full value to secure the
payment of all debts and claims duc to the trading participant, the government, PST and to other
trading participants of the PSE and to the Securities Clearing Corporation of the Philippines.

On August 8, 2023, the SEC approved amendments to the 2015 Implementing Rules and
Regulations of the Securities Regulation Code (the 2015 SRC Rules™) and SEC Memorandum

Circular (MC) No. 16, series of 2004, relative to the settlement cycle from T+3 to T+2,

As at December 31, 2025 and 2024, the Company is in compliance with PSE's Rules Governing
Trading Rights and 'T'rading Participants.

Share Premium

As at December 31, 2025 and 2024, the Company’s share premium amounted to £6,300.000.

Retained Earnings
Appropriation

In compliance with SRC Rule 49.1 (B) Reserve Fund, every broker dealer shall annually appropriate
a certain minimum percentage of its audited profit afer tax and transfers the same o the
appropriated retained carnings. Appropriation shall be 30%, 20%, 10% of profit after tax for broker
dealers with unimpaired paid up capital of P10M to P30M, P30M to PSOM and above PSOM.
respectively.
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In compliance with the above circular, the Company appropriated profit afler tax amounting to
P23,326 in 2025 and Pnil in 2024. Total appropriated retained earnings as of December 31, 2025
and 2024, in compliance with the above circular amounted to P1.655.523 and P1,632.197,
respectively. The company is in compliance with the SRC Rule 49.1(B).

Other Comprehensive Income

The reconciliation of items of other comprehensive income presented in the statements of changes

in equity are shown below:

Balance at beginning of year
Actuarial gain

Tax expense
Other comprehensive income after tax

Balance at end of year

NOTE 18- COMMISSION REVENUE

2025 2024

e 473,326 K (15,521)
334,611 611,059
(66,922) (122,212)
267,689 488,847

B 741,015 1 473,326

The Company earns commission revenue through stocks transaction, tender offer and initial public

offering.

Breakdown of commission revenue recognized at point in time [ollows:

2025 2024
Commission on stocks transaction P 5,844,306 P 4,400,773
Commission on IPO and tender offer 453,282 113,273
r 6,297,588 P 4.514.046
NOTE 19 - DIRECT COSTS
Details of the Company’s dircct costs are as follows:
225 20
Salaries, wages and bencfits P 3,752,424 P 3 457,156
Central depository leces 356,469 322,419
Stock exchange dues and lees 293,637 400,662
Premier fees and ducs 46,343 18,724
Commission expense 36842 9,505
P 4,485,715 > 4,208,466
NOTE 20 - OPERATING EXPENSES
Details of the Company’s operating expense are as [ollows:
2025 2024
Professional tee r 405,055 P 487.256
Retirement expense 398,210 420,077
Utilities expense 279,865 290,612
Meetings and conferences 247,476 144,682
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Employee welfare 247,148 206,827
Security services 246,721 316,853
Postage, telephone and communication 182,044 172,358
Office supplies 161,804 93,446
Transportation and travel 144,474 270,726
Taxes and licenses (Note 30) 119,109 157.381
Repairs and maintenance 113,181 212,339
Depreciation (Note 11) 78,759 108,769
Insurance 62,047 46,329
Membership dues 55,134 48,560
Fines and penalties 49,680 502
Entertainment, amuscment & recreation (EAR) 42,679 33,876
Subscription and periodicals 20,901 12,678
Amortization 12,575 16,800
Bank charges 11,382 11,588
Credit losses = 1,542.026
Miscellaneous 90,452 102,523

P 2,968,696

P 4,696,208

NOTE 21 - OTHER INCOME

Details of the Company’s other income are as follows:

o 2025 2024

Recovery of allowances on credit losses (Notes 8) P 1,250,092 P L
Interest income (Notes 6) 15,021 16.020
Unrealized foreign exchange gain 3,662 8,662
Miscellancous income 69,550 89,033
P 1,338,325 P 113,715

Miscellaneous income pertains o income earned from tender ofler

NOTE 22 - OTHER LOSSES

This account pertains to unrealized foreign exchange loss amounting to Pnil in 2025 and 2024,

NOTE 23 - DEPRECIATION, RENT AND EMPLOYEES BENEFITS

Depreciation, amortization and employees benelits were presented as [ollows:

2025
Operating
Direct Costs Expenses
Depreciation (Note 20) P - P 78,759

Employee benefits* (Notes 19

and 20) 3,752,424 045,358

Total

r 78,759

4,397,782

*Employee benefits includes salaries, wages and benefits, employee welfare and retirement

expense
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2024
Operating
Direct Costs Expenses Total
Depreciation (Note 20) P - P 108,769 P 108,769
Employee benefits* (Note 19
amd 20) 3.457,156 626,904 4,084,060

*Employee benefits includes salaries, wages and benefits, employee welfare and retirement expense

NOTE 24 - EMPLOYEE’S COMPENSATION AND OTHER BENEFITS

Salaries and Employee Benefits Expense

Salaries and employee benefits are presented below (Note 19 and 20).

2025 2024
Short-term employec benefits (Notes 19 and 20) P 3,999,572 P 3,663,983
Post-employment benefit (Note 20) 398,210 420,077

P 4,397,782 P 4,084,060

The Company currently provides short term benefits to its employee’s such as 13th month pay.
bonus, leave and other statutory benefits.

Post-employment Defined Benefit Plan

The most recent actuarial valuations ol the present value of the defined benefit obligation were
embodied in the Amended PAS 19 Actuarial Valuation Report by Zalamea Actuarial Services as of
December 31, 2024,

{a) Characteristics of the Defined Benefit Plan

The Company does not have an established retirement plan and only conforms to the minimum
regulatory benefit under the Retirement Pay Law (Republic Act No. 7641) which is the tinal salary
defined benelit type and provides a retirement benelit cqual o 22.5 days® Pay lor every year of
credited service. The regulatory benefit is paid in a lump sum upon retirement. In accordance with
the provisions of the Labor Code, the Company is required to pay eligible employees at least the
minimum rcgulatory benefit upon retirement, subject to age and service requirements. Since the
Company does not have a formal, trusteed Retirement Plan, there are no Trustees, yel.

The normal retirement age is 60 with a minimum ol 5 years of eredited service, The benefits are
based on one hundred percent of 22.27 days’ pay for every year of eredited service as determined
by the external actuary.

(h) Explanation of Amounts Presented in the Financial Statements

The valuation results are based on the employee data as ol the valuation date as provided by the
Company. The discount rate assumption is based on the Bankers Association of the Philippines
(BAP) PHP Bloomberg BVAL Reference Rates (BVAL) benchmark reference curve for the
government sccuritics market (previously the PDEx (PDST-R2) market yiclds on benchmark
government bonds) as of the valuation date and considering the average years of remaining working
life of the employees as the estimated term of the benelit obligation. All amounts presented below
and in the succeeding pages are based on the actuarial valuation report obtained from an

independent actuary.
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The amounts of post-employment defined benefit obligation recognized in the statements of
financial position are determined as follows:

2025 2024

Present value of retirement liability P 3,349,967 P 3,884,724
Fair value of plan assets

P 3349967 P 3,884,724

The movements in the present value of the post-employment delined benefit obligation recognized
in the books is shown below:

2025 2024
Balance at beginning of year P 3884724 P 4,076,525
Benefits paid (598,356) =
Current service cost 160,465 151,838
Actuarial losses (gains)
Due to changes in financial assumptions 8,181 33,178
Due to change in experience (342,792) (644,237)
Interest cost 237,745 267.420
Balance at end of year P 3,349,967 P 3,884,724

The Company does not have a formal retirement plan and therefore has no plan assets.

The components ol amounts recognized in profit or loss and in other comprehensive income in
respect of the defined benefit post-employment plan are as follows:

2025 2024
Reported in Profit or Loss
Current service cost P 160,465 i 151,838
Interest cost 237,745 267,420
b 4 398,210 P 419,258
Reported in Other Comprehensive Income
Actuarial losses (gains) - DBO
Due to changes in linancial assumptions r §,181 I 33,178
Due to change in experience (342,792) (644.237)

P (3340611 P 611.,039)
2 S34,011) (6

Current service cost and net interest cost is presented in the statements of comprehensive as
retirement expense under operating expenses. Amounts recognized in other comprehensive income
were included within items that will not be reclassified subsequently to profit or loss.

In determining the amounts of the defined benelit post-cmployment obligation, the following
signilicant actuarial assumptions were used:

18 2025 2024
Discount rate 6.00% 6.12%
Future salary increase rate 2.00% 2.00%

The average remaining working lives of an individual retiring at the age of 60 is 6. These
assumptions were developed by management with the assistance of an independent actuary.
Discount factors are determined close to the end of cach reporting period by reference to the interest
rates of a zero (0) coupon government honds with terms o maturity approximating to the terms of
the post-employment obligation. Other assumptions are based on current actuarial benchmarks and
management’s historical experience.
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fc) Risks Associated with the Retirement Plan

There are no unusual or significant risks to which the Retirement Obligation exposes the Company.
However, it should be noted that in the event a benefit claim arises under the Retirement Obligation,
the benefit shall immediately be due and payable from the Company.

The retirement benefit obligation is subject to several key assumptions. Below is the sensitivity
analysis which has been determined based on reasonably possible changes of each significant
assumption on the retirement benefit obligation as of the end of the reporting period, assuming all
other assumptions were held constant:

2025 2024
Discount Rate:
(Actual + 1.00%) P (65,486) P (73.813)
(Actual - 1.00%) 72,049 79,968
Salary Increase Rate:
(Actual + 1.00%) 74,257 §2.498
(Actual - 1.00%) (68,577) (77.407)
No Attrition Rates 13,238 10.492

NOTE 25 - INCOME TAXES

Income tax expense for the years ended December 31, 2025 and 2024 consists of:

2025 2024

Current tax expense

RCIT i 38,794 i §.320
Deferred tax expense (income) arising [rom:

Temporary differences (1,031) (856,228)
Income Tax Expense (benefits) B 37,763 P (847.908)

Reconciliation between statutory tax and effective tax follows:
L2005 2024
Income tax at statutory rate r 30,879 I’ (844, 141)
Tax elfect ol income subject to linal tax (3,005) (3.204)
Tax eflect of dividend income exempl from income
tax (46) {663)
l'ax effect of non-deductible fines and penaltics 9,935 100
Tax elfect of non-deductible EAR e YR .
Income tax expense B 37,763 P (847,908)
Analysis of income tax payuble follows:
2025 2024

Regular Corporate Income Tax:
Income (loss) before lax P 154,395 P (4,220,703)
Permanent diflerences:

Interest income subjected to final tax (15,021) (16,020)

Non-taxable dividend income (232) (3,320)

Non-deductible fines and penalties 49,680 502
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Temporary differences:
Retirement benefit expense 398,210 420,077
Retirement benefits paid (598,356) -
Unrealized market loss 85,629 (31,528)
Unrealized forex gain (3,662) (8,662)
Credit losses (1,250,092) 1,542,026
Taxable income (1,179,449) (2,317,628}
Tax rate 20% 20%
r (235,890) » (463,526}
Minimum Corporate Income Tax:
Taxable gross income g 1,939,713 P 415,975
Tax rate 2% 2%
P 38,794 P 8,320
Tax due (Higher of RCIT or MCIT) P 38,794 8,320
Less:
Prior year’s excess credit (162,471} (105,851)
Creditable withholding tax (64,222) (35.811)
Ist-3rd Quarters income tax payments (11,094) (29,129)
Income tax payable (Prepaid income tax) P (198,993) (162,471)

The net deferred tax assets pertain to the following as of December 31, 2025 and 2024 and the
related deferred tax income (expense) for the year ended December 31, 2025 and 2024:

Statement of Comprehensive Income

Stalement of Financial Position

Profit or Loss

Oiher Comprehensive

Ingome
2025 2024 2025 2024 025 02
Credit lnsses P Loy P L2738 P 2S00y P J0N.40% P
MOLC O [ LR L 463 3ln NN R 403 5n
AlCn 47,114 N AIn 18,794 N AZ0
Fairvaloe adjustmenis 1,021,573 Eid 447 iT,020 [-LLY]
n lized {gainj I
RECATRPTUAND - EY (6,442) (1.7089) (731) (L732)
on foreign exchange
Retirenient beaellt WG, 077 W6, ITURET CERIE
cibcnse
Actuarial galn (lnss) (218,90%) LR Ty 166,912) (133,211)
Sel deferred taw maseds P 4,455,738 P LS 20080
Deferred tax mcome jeapensc) ] L LETSST ] b, 232y . (113,211)

Net Operating Loss Carry Over (NOLCO)

Net operating loss carry-over (NOLCO) represents the excess of allowable deductions over gross
income in a taxable year, which may be carried forward and deducted [rom [wture taxable income.
NOLCO is recognized as a deferred tax asset to the extent that it 1s probable that sufficient future
taxable profit will be available against which the losses can be utilized.

The deferred tax assel is measured using the applicable income tax rate expected to apply in the
period when the benefit is realized.

NOLCO is applied as a deduction Irom taxable income within the three (3) year period immediately
following the year in which the loss was incurred, in accordance with existing tax laws and
regulations. Any unused NOLCO after the allowable period expires and is no longer available as a
deduction,
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The Company reviews the carrying amount of deferred tax assets at each reporting date and reduces
the amount to the extent that it is no longer probable that sufficient taxable profit will be available
to allow all or part of the deferred tax asset to be utilized.

Details of Company’s NOLCO which can be claimed as deductions against future taxable income
Jor the three succeeding years are as follows:

Year Applied/ Date of
Incurred oo E[:tgired ST Expiration
2025 P 1,179,449 P - P 1,179,449 2028
2024 2,317,628 - 2,317,628 2027
P 3,497.077 P - P 3,497,077

Minimum Corporate Income Tax

The Company is subject to Minimum Corporate Income tax of 2% of gross income on the 4th year
immediately following the year in which the Company commenced business operations. The MCIT
is imposed when it is greater than the regular corporate income tax based on taxable income. Any
excess of the MCIT over the regular corporate income tax may be carried forward and credited
against the regular corporate income tax for the succeeding three (3) taxable years.

Deferred tax on MCIT, is the carry forward benefit of the excess of minimum corporate income tax
(MCIT) over the regular corporate income tax (RCIT). Excess MCIT can be used within three
taxable years from the date of payment.

Details of MCIT follows:

In:LTfr:: d Amount Applied Expired Balance g:::i‘rﬁ{ion
2024 P 8320 P - P - P 8,320 2027
2025 38.794 - - 38,794 2028

47,114 - - 47,114

NOTE 26 - RELATED PARTY TRANSACTIONS

The Company, in the normal course ol business, has transactions with related partics. Presented
below are the specific relationship, amount of transaction, account balances, terms and conditions
and the nature of the consideration Lo be provided in settlement.

2025
Amount
Nature of Nature of (current Qutstanding
Relationship Transaction transaction) balance Terms Conditions
!‘?Imr:;lfu;lt.lcru Buving 11,287,394
Lty Selling 68,576,263  P(22,721,851) (1) 2)

(1) Non-interest beaving, pavable in cash, T'+3
2)  Secured by equity securities



= =

AR

EAGLE EQUITIES, INC, Page 37 of 48
Notes to Financial Statements

2024
Amount
Nature of Nature of (current Qutslanding
Relationship Transaction transaction) balance Terms Conditions
s Buying P 9,480,158
Selling 18,628,485 P(21.674.864) (1) (2)

(1} Non-interest bearing, payable in cash, T+3
2} Secured by equity securitics

Buying and Selling Transaction

In the ordinary course of business, the Company acts as broker to certain sharcholders and officers.
Under the Company’s policy, these transactions are made substantially on the same terms as with
other businesses of comparable risks. In 2025 and 2024, the Company’s outstanding balance is
presented as part of Receivables from Customers (Payable to Customers) in the statements of
financial position.

Use of Trading Rights

The Company entered into an agreement with the Chairman of the Board and President of the
Company authorizing the latter to use the Company’s trading rights without consideration. The
agreement does not specify the terms and conditions relating to the duration, compensation, and
other matters pertaining to the use of such trading rights.

Use of Residence as Office Space

Certain shareholders of the Company have authorized the use of their residence as the Company’s
office space without consideration.
Key Management Compensation

Key management personnel include directors and senior officers having authority and responsibility
for planning, directing and controlling the activities of the Company. The aggregate compensation
paid or accrued to key management personnel is as follows:

225 2024
Shart-term benelits P 1,236,846 P 1,120,488
Post-employment benelits 339,822 240.283

P 1,576,668 P 1.360,771

NOTE 27 - FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The Company is exposed to a variety ol financial risks which result from both its operating and
investing activities. The Company’s risk management is coordinated with the Board of Directors.
and focuses on actively securing the Company’s short-to-medium term cash flows by minimizing
the exposure Lo [inancial markels. Long-lerm financial investments are managed to generate lasting
returns,

The Company''s risk management policies are established to identify and analyze the risks faced by
the Company, lo sel appropriate risk limits and controls, and to monitor risks and adherence to
limits. Risk management policies and systems are reviewed regularly to reflect changes in market
conditions and the Company’s business activitics. The Company, through its training and
management standards and procedures, aims to develop a disciplined and constructive control
environment in which all employees understand their roles and obligations.
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The most significant financial risks to which the Company is exposed to are described below:

Market Risk

The Company is exposed to market risk through its use of financial instruments and specifically to
foreign currency risk, interest rate risk and certain other price risk which result from both its
operating, investing and financing activities.

A. Foreign Currency Risk

All transactions of the Company are denominated in Philippine peso, its functional currency. The
Company's exposure relates primarily to its dollar denominated bank deposit amounting to
P234.449 and P223.492 as at December 31, 2025 and 2024, respectively. The Company's exposure
of foreign currency risk is not significant.

B. Price Risk

The Company’s market price risk arises from its investments carried at fair value (i.e., financial
assets classified as financial assets at FVTPL). The Company manages exposures to price risk by
monitoring the changes in the market price of the investments and at some extent, diversifying the
investment portfolio in accordance with the limit set by management,

For listed equity securities, an average volatility of 17% and 15% has been observed during 2025
and 2024, respectively. The table below summarizes the sensitivity of the Company profit before
lax o the observed volatility rates of the fair values.

2025 2024

Obscrved Volatility Rates +17.00% -17.00% ~ +15.00% -15.00%
Profit before tax i 14557 P (1455 P 4729 P (4.729)

The assumed price volatilitics used in the sensitivity analysis represent the detined shift used by the
Company to manage price risk based on the historical performance ol equity securities in the past
12 months.

" Interest Rate Risk

The Company’s policy is lo minimize interest rate cash flow risk exposures on long-teem financing,
LLonger-term borrowings are therefore usually made at fixed rates. At December 31, 20235 and 2024,
the Company is exposed (o changes in market interest rates through its cash in bank wiich are
subject o variable interest rates (Notes 6). All other financial assets and liabilities have fixed rates,
The Company’s exposure to changes in interest rates 1s not significant.

Credit Risk

Credit risk is the risk that a counterparty may fail to discharge an obligation to the Company. The
Company is exposed to this risk for various linancial instruments arising from selling services to
customers including related partics and placing deposits with banks.

The Company continuously monitors defaults of customers and other counterparties. identified
either individually or by group, and incorporate this information into its credit risk controls. The
Company’s policy is to deal only with creditworthy counterparties. In addition, for a sienificant
proportion of sales, advance payments are reccived to mitigate credit risk. Accordingly, the
Company’s exposure to bad debts is not significant.
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With respect to credit risk arising from other financial assets of the Company, which comprise cash
and refundable deposits, the Company’s exposure to credit risk arises from default of the
counterparty. with a maximum exposure equal to the carrying amount of these instruments, The
Company limits its exposure to credit risks by depositing its cash only with financial institutions
duly evaluated and approved by the BOD. The Company’s exposure on rental deposit is minimal
since no default in payments were made by the counterparties.

The Company’s receivable from customers related to unsecured and partially secured account is
actively monitored to avoid significant concentrations of credit risk. A substantial portion of the
Company’s receivable from customers is secured by shares of stocks listed and traded in the PSE
and lodged with Philippine Depository and Trust Corporation (PDTC) under the account of the
Company.

The table below is an analysis of receivables from customers is as follows:

2025
Counterparty
Collateral {net exposure (alter Allowance for
Balance of haircut) collateral) credit losses Net exposure
T to T+1 of
counterparty P 1,945,211 P 145327350 P (143,382,139) P - P -
T+2to T+12 of
counterparty 101,717 99,683 2,034 2,034 -
T+13 to T+30 of
counterparty - - - - -
Beyond T+31 of
counterparty 19,180,861 13.886365 5294497 5294497 -
P 21.227,789 r P (138,085,608) P 52%6.531 P -
2024
Counterparty
Collateral (net ol exposure (aller Allowance lor
Balance hanrcut) collateral) credit losses Net exposure
T1o T+1 of

countcrparty
T+2 to T+I2 of
counterparty
T+13 to 1430 of
counlerparty
Beyond T+31 of
counterparty

P 8,208,753

157,022

4,300

11,928,075

£ 20.204.156

Po579,275065
157,882

4,306

5,384,592

P SR4.B17.845

P (5TLM6,312)

(N

0.S01I82

I (56, 519,0689)

a0

0,543,483

P 6,546,623

11

The Company continuously monitors defaults ol customers and other counterparties, tdentilied
cither individually or by group, and incorporate this information into its credit risk controls. The
Company trades only with recognized and creditworthy third parties. It is the Company’s policy
that all customers are subject to credit verilication procedures.

In respect ol receivable [rom customers and clearing house and other receivables, the Company is

not exposed to any significant credit risk exposure to any single counterparty or any group of

counterparties having similar characteristics.

The table below shows the maximum exposure (o credit risk for the components of the statements
of financial position. The maximum exposure is shown at gross amount, without taking into account
collateral and other credit enhancement.
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2025 2024
Cash P 50,797,494 P 55,776,152
Receivable from customers 21,227,789 20,298,156
Refundable deposit 914,216 891,331

P 72,939,499 P 76,965,639

Cash excludes cash on hand amounting to P14,000 in 2025 and 2024

None of the Company’s financial assets are secured by collateral or other credit enhancements,
except for cash and receivable from customers as described below.

fa) Cash

The credit risk for cash is considered negligible. since the counterparties are reputable banks with
high quality external credit ratings. Included in the cash are cash in banks which are insured by the

Philippine Deposit Insurance Corporation up to a maximum coverage of P1,000,000 for every
depositor per banking institution.

(b) Receivables from Customers

The Company trades only with recognized and credit worthy third parties. In accordance with
RBCA requirements, limits are imposed to avoid large exposures to a single client or counterparty.
single debt issue and single equity issue relative to a particular issuer company and its group of
companies. As a result, maximum credit risk. without taking into account the fair value of any
collateral and netting agreements, is limited to the amounts in the statements of financial position.

A substantial portion of the Company’s Receivable from Customers is secured by shares of stocks
(Note 8).

The Company applies the provision of SRC Rules 52.1.11 and Risk Based Capital Adequacy in
measuring Credit Losses. In 2023 Section 52.1.11.2 and 52.1.11.3 was amended through SEC
Memorandum Circular No. 11 Series of 2023,

To measure the credit losses, receivables were classilied based on the provision of SRC Rule No.
52.1.11.2 as lollows:

Classification
10 to T+
I'+2toT+12
13 1o T+30

I +31 up

The credit loss rates are based on the provision of SRC Rule No. 52.1.11.3 as follows:

Classification Provision Base
THO o THO o T+ 0 Total Recevables (TR)
T+2 to T-+2 to T+12 2% TR
T+13 to T+13 to T+30 50% TR less collateral (net of haircut)
I'+31 up 100% I'R less collateral (net of haircut)

The credit loss were computed by getting, for cach doubtful account an amount cquivalent to the
provision ol the amount outstanding net of collateral (net of haircut). Basis for the computation
would be the individual accounts.
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(c) Receivable from Clearing House

The credit risk for receivable from clearing house is considered negligible, the amount due were
collected within the T+2 term of the receivable. Securities Clearing Corporation of the Philippines
(SCCP) is a wholly-owned subsidiary of The Philippine Stock Exchange, Inc. (PSE) and is under
the regulatory supervision of the Securities and Exchange Commission (SEC).

(d) Refundable deposits

The amount of ECL is not significant due to the fact that the collectability of contractual cash flows
expected [rom these financial instruments is reasonably assured.

Liguidity Risk

Liquidity risk is generally defined as the current and prospective risk to eamings or capital arising
from the Company’s inability to meet its obligation when they come due without recurring
unacceptable losses or coats.

The Company manages its liquidity needs by carefully monitoring cash inflows and cash outflows
due in day-to-day business. Liquidity needs are monitored in various time bands, on a day-to-day
and week-to-week basis, as well as on the basis of rolling 30-day projection. Long-term liquidity
needs for a 6-month and one-year period are identified monthly.

The Company maintains cash to meet its liquidity requirements for up to 60-day periods. Excess
cash are normally invested in short-term placements. Funding for long-term liquidity needs could
be sourced through available credit facilities.

Company's payable Lo customers are normally settled within three (2) days. Other payables are
normally settled within one (1) year alter reporting date,

The following table presents the maturity prolile ol the Company’s [inancial liabilities as at
December 31, 2025 and 2024 based on contractual undiscounted payments,

December 31, 2025

More
Within | year o - ‘ tnﬁl than 5 Total
years years
eie —_LORE B T —YEUFS — —
Payable to
customers 32,638,065 P - r - r - P 32,638,665
Payable to
clearing housc 12,940 - - - 12,940
Other payables 176,505 - - - 176,505
P 32,828,110 P - P - P - P 32,828,110
December 31, 2024
7 . » i
Within | year B ;jﬁ;’: D Total
Payable to
customers P 30,931,989 i - P - y - P 30,931,989
Payable to clearing
house 4,504,860 - - - 4,504,866
Other puyables 71,086 - - - 71,086
P 35,507,941 I - P - 5 - P 35,507,941
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NOTE 28-  CAPITAL MANAGEMENT

The Company’s objective in managing capital is to ensure that a stable capital base is maintained
in accordance with industry regulations while maintaining investor, creditor, and market confidence
to sustain the future development of the business.

The Company’s BOD has the overall responsibility for monitoring capital proportion to risks. The
Associated Person designated by the Company monitors compliance with minimum capital
requircments imposed by PSE and SEC.,

The Company. being a broker/dealer in securities, is regulated by PSE and SEC and subject to the
following capital requirement in accordance with the Securities Regulatory Commission (SRC).

Risk Based Capital Adequacy Requirement

Based on SEC Memorandum Circular No. 16, the Company is required an RBCA ratio of greater
than or equal to 1.1. The RBCA ratio is computed by dividing Company’s Net Liquid Capital (NLC)
to its Total Risk Capital Requirement (TRCR). TRCR is the sum of: a) Operational Risk
Requirement (ORR); b) Credit Risk Requirement which include requirements for Counterparty

Risk, Scttlement Risk, Large Exposure Risk, and Margin Lending/Financing Risk: and ¢) Position
or Market Risk Requirement.

On August 8, 2023, the SEC approved amendments to the 2015 Implementing Rules and
Regulations of the Securities Regulation Code (the *2015 SRC Rules™) and SEC Memorandum
Circular (MC) No. 16, series of 2004, relative to the settlement cycle from T+43 to T+2.

The Company’s RBCA ratio as at years ended December 31, 2025 and 2024 are 1462% and 1123%
respectively.

Details of computation of the Company’s Risk Based Capital Adequacy Ratio are shown below:

2025 2024
Net liquid capital

Equity eligible for net liquid capital P 31,799,945 P 31,262,678
Incligible asscts 2,463,311 1,326,938
29,336,634 29,935,740

Risk capital requirements
Operational risk requirement P 1,839,891 P 2.486.071
Position risk requirement 166,912 178,898
Counterparty risk - -
Large exposure risk i, =
Total r 2,006,803 kg 2,664,969
Risk based capital adequacy ratio - 1462% ~1123%

Net Liquid Capital

The Company is required, at all times, to have and maintain a Net Liquid Capital (NLC) of five
million (P 5M) or 5% ol its Aggregate Indebtedness (Al), whichever is higher.

In computing for NLC, all non-allowable assct/cquitics, and collateralized liabilities will be
deducted and allowable liabilities and cquities are added to equity per books.
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Details of Company NLC as at December 31, 2025 and 2024 are shown below:

2025 2024

Net liquid capital P 29,336,634 P 29,935,740
Less: Required net liquid capital, higher of:

5% aggregate indebtedness 1,825,803 848,529

Minimum amount 5,000,000 5,000,000

Required net liquid capital 5,000,000 5,000,000

Net risk based capital excess P 24,336,634 P 24,935,740

Ratio of aggregate indebtedness to net liquid capital 124% 56%

Total Risk Capital Requirement
Detail of TRCR follows:

A, Operational Risk
It is the exposure that is associated with commencing and remaining in business arising separately
from exposures covered by other risk requirements. It is the risk of loss resulting from inadequate
of failed internal process, people and systems which include, among others. risk if fraud. operational

or settlement failure and shortage of liquid resources, or from external events.

Below is the manual computation of operational risk requirement for the last three years:

Revenue 2024 2023 2022 Average
Commission revenue P 4514046 P 12,947,835 P B.181.617 P §,547.83
Interest income 16,020 14,838 9,433 13,430

Net Recovery from
market decline of
Muarketable Securities

Owned 11,568 - = 10,523
Rental income - -
Dividend income 3,320 13,248 44,2109 26,929
Gain on Sale ol

Marketable Securities 21,362 - 280,003 100,755
Gain on Sale of other

Assels - - - -
Other income/revenue 97695 490,934 911,330 499 986
Total revenue/income +.684.011 13.486.855 9427502 9.199 456

Average ol the last
three years gross

income 9,199 456
Operational risk factor b S 20%
Total operational

risk requirement P 1,839,891

The Company's Core Equity should, at all times, be greater than its Operational Risk Requirement.
Core Pquity refers to the sum of paid-up common stock, common stock dividends distributable,
additional paid-in capital, surplus reserves excluding revaluation reserves or appraisal capital, and
opening retained earnings adjusted for all current year movements, Core Equity shall exclude
treasury shares and unbooked valuation reserves and other capital adjustments (such as unrealized
gain i value of F'VOCI).
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The Company has no operational risk exposure since its Core Equity is greater than the operational
risk requirement as calculated.

B. Position/Price Risk

The Company is exposed to equity security price risk because of investments held and classified in
Fair Value through Profit or Loss. The Company is not exposed to commodity price risk. To manage
its price risk arising from investments in equity sccurities, the Company diversifies its portfolio.
Diversification of the portfolio is done in accordance with the limits sel by the management.

Below is the manual computation of position risk requirement as at December 31, 2025 and 2024:

2025
Total Market

Value of Position Risk Position Risk
Instrument Factors Requirement
Equities in PHISIX o - 25% P -
Other equities outside the PHISIX 423,304 35% 148,156
Debt instrument up to 1 year - 1.20% -
FX Position 234,449 8% 18,756
P 657,753 7 166,912
2024
Taotal Market
Value of Position Risk Position Risk
__Instrument ~  Factors Requirement
Equities in PHISIX i - 25% P -
Other equities outside the PHISIX 511,136 35% 178,898
Debt instrument up to | year - 1.200% -
I'X Position - 8% e
L JLide, o P 178,898

C. Large Exposure Risk

[tis arisk to which & broker dealer is exposed to a single cquity seeurity or single issuer group. This
is the maximum permissible large exposure and caleulated as a pereentage of core cquity.

The Company does not have any exposure (o single client or counterparty. direct exposure to debt
for fixed income seeurities, and direct exposure to a single equity relative to a particular issuer
company and its group of companies as the Company does not exceed to the maximum Large
Exposure Risk Limit of 30% ol its Core Equity.

D. Counterparty Risk Exposure

Unsettled customer trades (arising tfrom customer-to-broker ugeney relationship)- A counterparty
exposure of this Kind occurs when a) the customer poses the possible risk of failing to deliver
securities on a sell contract or b) the customer poses the possible risk of [ailing to pay cash on a buy
contract,
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Unsettled principal trades (arising from broker-to-broker or broker-to-exchange/clearing agency
relationships). A counterparty exposure risk of this kind occurs when a) the broker dealer poses the
possible risk of failing receive cash from its counterparty on a sell contract or b) the broker dealer
poses the possible risk of failing to receive the securities from its counterparty on a buy contract.

Debts/loans, contra losses and other amounts due- A broker dealer has a counterparty exposure if a
debt/loan, receivable from a customer/client, contra loss, or any other amount due is not paid on its
agreed due date. In the case of a contra loss, the due date shall be the date of the contra.

The Company does not have any counter party exposure for the year December 31, 2025 and 2024.

As at December 31, 2025 and 2024, the Company is in compliance with Risk Based Capital
Adequacy Requirement.

NOTE 29 - FAIR VALUE MEASUREMENT

The fair value is the price that would be received to sell an asset or paid to transfer a liability in an
orderly transaction in the principal (or most advantageous) market at the measurement date under
the current market condition regardless of whether the price is directly observable or estimated
using another valuation technique.

The following table presents the carrying amounts and fair values of the Company’s assets and
liabilities measured at fair value and for which fair values are disclosed, and the corresponding fair
value hierarchy:

2025
= - N Fair Value
Quoted Significant Significant
Carrying i observable unobservable
Notes active ; :
Amount e inputs mputs

n i (Level 2) Level 3)

(Level 1) i (Leve
Assels measured at
fair value:
Financial asset at
FVTPL T i 423,304 423304 r - P +
Assets for which fwir
values are disclosed:
Cash 6 SR04 - S0.811,494 =
Receivables from
customers 8 15,931,258 B 15,931,258 =
Refundable deposits 12 B14,216 - 24,216 -

P 68080272 P 423,304 P 67,656,968 r
Linbilities for which
fair values are
disclosed:
Payable to customers 13 P 32,634,665 r - P 32,638,665 r -
Payable to elearing
house 14 12,940 - 12,940 .
Other payables 15 176,504 - 176,504 n
P 32,828,109 P - P 32,828,109 P =
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2024
Fair Value
S Significant Significant
Not Carrying pnhﬁ il observable unobservable
& Amount n?;r::;s inputs inputs
(Level 1) (Level 2) (Level 3)
Assets measured at
fair value:
Financial asset at
FVTPL 7 P 511,136 P 510,136 P - P =
Assets for which fair
values are disclosed:
Cash 6 55,790,152 - 55,790,152 =
Receivables from
customers 8 13,751,533 = 13,751,533 -
Refundable deposits 12 891,331 - 891,331 z

70,944,152 P 511,136 P 70,433,016 P

Liabilities for which
fair values are

disclosed:

Payable to customers 13 P 30,931.989 P - P 30,931,989 P -
Payable to clearing

house 14 4,504,866 - 4,504,866 -
Other payables 15 71,084 - 71,084 -

P 35,507,939 P - P 35,507,939 P 2

Offsetting of Financial Assets and Financial Liabilities

The following financial asscts and financial liabilitics with net amount presented in the statements
of linancial position are subject (o offsetting, enforceable matter netting arrangements and similar
arrangements:

Gross amounts recognized in the statements Net nmount presented in
of fimancial position stutement of financial
Financial assets Finuneial Linbilities position
December 31, 2025
Payable to elearing house | ig 626,050 r _ 6JH,990 r (12,940)
December 31, 2024
Receivable from clearing house P 26,959,898 P 3G T64 1 (4,5041,866)

NOTE30- SUPPLEMENTARY INFORMATION REQUIRED BY THE BUREAU OF
INTERNAL REVENUE

Presented below and in the succeeding pages is the supplementary information required by the
Bureau of Internal Revenue (BIR) under Revenue Regulations (RR) No. 15-2010 and RR No. 34-
2020 to be disclosed as part of the notes to the finaneial statements.

This supplementary information is presented for purposes of compliance with BIR requirements
and is not a required disclosure under the Philippine Financial Reporting Standards (PFRS)
Accounting Standards.

The details of taxes, duties, and license fees paid or accrued during the taxable year, as required
under the aforementioned Revenue Regulations, are presented below and in the succeeding pages.
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Revenue Regulation 15-2010
a) Output VAT
In 2025, the Company declared output VAT as follows:

Tax Base Output VAT
Vatable sales/receipts P 6306359 P 756,763

The tax bases are included as part of Revenue in the 2025 statements of comprehensive income.
b) Input VAT

Movement in input VAT for the year ended December 31, 2025 follow:

Purchases Input VAT

Balance, beginning of ycar P - P
Amortization of deferred VAT Input
Domeslic purchase of:

Goods other than capital goods 1,261,760 151,411

Domestic purchases of services 1,174,146 140,898
Total available VAT Input 292,309
Application against VAT payable (292.309)
Balance, end of the year P -

c) Taxes and Licenses

The details of Taxes and Licenses account (Note 20) are broken down as follows:

Amount
Business permit and licenses P 91,117
Registration [ec 27592
r 119,109

The amounts of taxes and licenses shown above are included under the operating expenses in the
statcments of comprehensive income.

d) Withholding Taxes

The details of total withhelding taxes for the year ended December 31, 2025 are shown below.

Amount
Withholding tax at source (expanded) P 66,584
Withholding tax on compensation 71.108

P 137,692
el Tax Assessiments and Cases

The Company has no outstanding Letter ol Authority from the Bureau of Internal Revenue as of
the reporting date.
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f)  Related Party Transaction

The Company is not covered under Section 2 of the Revenue Regulation 34-2020 requirements and
procedures for related party transaction, including filing of BIR Form 1709, Information Return on
its Transactions with Related Party.
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SCHEDULE I

EAGLE EQUITIES, INC.
STATEMENT OF CHANGES IN LIABILITIES
SUBORDINATED TO CLAIMS OF GENERAL CREDITORS
FOR THE YEAR ENDED DECEMBER 31, 2025

The Company has no subordinated liabilities as of December 31, 2025
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EAGLE EQUITIES, INC,
RISK BASED-CAPITAL ADEQUACY WORKSHEET PURSUANT TO
SEC MEMORANDUM CIRCULAR NO. 16, AS AMENDED, THROUGH SEC
MEMORANDUM CIRCULAR NO, 11, SERIES OF 2023

SCHEDULE 11

December 31, 2025
M
Linkilities 36,738,416
Equity a3 per books J6,4TBIH

Adjustments to Equity per hooks
Add (Deduet):
Allowance for inarket declite
Subordmaled Liabilites
Unrealizenl Gaun / { Loss ) i propnetary acoounts
Defierred Income Tax (4,678,006)
Deposit fur Futire Stock Sulsenption (No applicatien with SEC)
Mumoriy Interest
Total Adjustments ia Equity per books {4,678,096)
Equity Eligible For Net Liquid Capital 31,799,945
Continpgencies and Guarnotees
Deduct  Contingent Liability
Liummntess or imdemmiics
Ineligible Assets
o Trading Rught ond ol Chibser Assets (net)
b Intercompany Receivables
¢ Fixed Assets, net of accumnulated and excluding those wsed as collateral 95330
d. Prepaymem from Clicwl for Early Sestlement of Accound
e All Other Current Assets 79336
[ Secuntes Not Readily Maiketahle
£ Negalive Exposure (SCCT) 176,790
h MNotes Recevable (nom-trade related)
| Interest amd Diwidends Recgivables outstanding for mere than 30 days
1 lmeligible lnsurmnce clums
k. Ireligible Deposils 14,216
L Shen Secunty Differences
m Long Seewrnty Dilferences ned resalved pror ki sale
n Cither Assets includeng Eoguay fovestment i PSE 1,197,859
Tadnl Encligible assets TAnL 3N
Mt Ligaid Capleal (N1.C) 29,3804
Less:
Operirtional ik Kegt (Schedule ORIR- 1) 1,80 8491
Fumabon [tisk eat (Scledule PRI T LIS
Counterpamy Bisk (Schedule CTER-1 amd detailed schedelesy
Lorge Expiaure Wbl Schedole LERR-1, LERIR-2, LERR-3)
TEHI i o sbrgde cliemt (L1ETER-] )
LR 1o el ot (1 FRIR-2)
LURH fer @ sdinghe Loneber cilel gresap of eomiipaintes (LU 1}
Total Wisk Capbtal Heapulrement { THUR ) 1,000, K03
Net RBPCA Margio (NLO-TRUI) 17,419,831
Lintilitfes S0, TR A 10
Add: Depusit for Future Stock Subseciption (No application wih SEC)
Levs: Exclusions fiom Aggiepoie lndebicdpess
Subordimied Lialnlics
Larauaes secnred by secontics
Lasams secured by fhved pascis
e 111361
Total ndjustiments to Al (222, 361)
Apprepate Indebiedness 36,506,045
5% of Apprepate Indebtednes 1,825,803
Resubresd Net Liguld Cupltal (> of 8% af ALor PSA) 5,000, (R
Net Risk-hased Capital Excess £ { Deleieney ) 24,336,634
Hatka of Al ta Net Liguhd Capltal 124%
FUBCA Rl (NEC / TRUR) 1461%
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SCHEDULE III

EAGLE EQUITIES, INC.

INFORMATION RELATING TO POSSESSION OR CONTROL REQUIREMENTS

UNDER APPENDIX F OF SRC RULE 49.2.1
FOR THE YEAR ENDED DECEMBER 31, 2025

1. Customers' fully paid securities and excess margin securities not in the broker's or

3

dealers’ possession or control as of the report date (for which instructions to reduce to
possession or control had been issued as of the report date) but for which the required

actions was not laken by respondent within the time frame specified under SRC Rule
49.2-1:

MEREENAINAGOE i on i e e e P -nil-

Numer of items o e W Mo A e e el -nil-

. Customers' fully paid securities and excess margin securities for which instructions to

reduce 1o possession or control had not been issued as of the report date, excluding
items arising [rom "temporary lags which result from normal business operations” as
permitted under SRC rule 49.2-|

Market Valuation ......... e P e o Al -nil-

Numer of items T e T e e e e -nil-




I SCHEDULE 1V

EAGLE EQUITIES, INC.
COMPUTATION FOR DETERMINATION OF RESERVE REQUIREMENTS
UNDER SRC RULE 49.2
l DECEMBER 31, 2025
l Particulars Credits Debits
' 1. Free credit balances and othe it balance in customers’ =
I e r credil balance in omers 9,575,725
2. Monies borrowed collateralized by securities carried for the
account of customers.
I 3. Monies payable against customers’ securities loaned.

4. Costumers’ securitics failed to receive. 214,440

3. Credit balances in firm accounts which are atiributable to
principal sales to customer.

6.  Market value of stock dividends, stock splits and similar
distributions receivable outstanding over 30 calendar days old,

7. Market value of the short security count differences over 30
calendar days old.

long or by debits) in all suspense accounts over 30 calendar days.

9. Market value of securities which are in transfer in excess of 40
calendar days and have not been confirmed to be in transfer by the
transfer agent or the issuer during the 40 days,

10. Debit balances in customers’ cash or margin accounts excluding 11632369
i ; 032,26
unsecured accounts and accounts doubtlul of collection

I'l. Securitics borrowed to effectuate short sales by customer and
sccuritics borrowed to make delivery on customers' securitics failed
to deliver.

12. TFailed to deliver customers” securities not older than 30

I 8. Market value of short securities and credits (not to be offsct by

f' calendar days. i
| 13. Others:

Tolal 9,790,165 11,632,269
Il Net Credit (Debit) (1.842,104)

Required Reserve (100% of net eredit it making o weekly computation
and 105% il monthly)

i
I




SCHEDULE V

EAGLE EQUITIES, INC.
REPORT DESCRIBING MATERIAL INADEQUACIES FOUND TO EXIST
OR FOUND TO HAVE EXISTED SINCE THE PREVIOUS AUDIT
FOR THE YEAR ENDED DECEMBER 31, 2025

No material weakness in the internal control or material inadequacies in the practices and
procedures for safeguarding securities were found since the date of previous report.
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SCHEDULE V1

EAGLE EQUITIES, INC.
REPORT OF MONTHLY SECURITIES COUNT CONDUCTED PURSUANT TO
SRC RULE 52.1-10, AS AMENDED
FOR THE YEAR ENDED DECEMBER 31, 2025

There is no discrepancy in the result of the securities count conducted. Refer to the attached

summary.
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EQUITIES IN

OATH
REPUBLIC OF THE PHILIPPINES)
) 8.8
BUEZON Cild

I, Joseph Y. Roxas, President of EAGLE EQUITIES, INC. do solemnly swear that all
matters set forth in this summary of securities count for the year ended December 31, 2025 are
true and correct to the best of my knowledge and belief.

JOSEPH Y. ROXAS

2046
SUBSCRIBED AND SWORN to before me, a Notary Public, this day of
affiant exhibiting to me her PXSSYXRT  issued al bF4 rCR E&iShn C"G hdl281% md

date expired on Chz/2022
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Member: Philippine Stock Exchange
ADDRESS:779 Harvard Street, Mandaluyong City1550
OFFICE TEL NO.:[+63] 2 724 1584 / [+63] 2 725 2777
EMAIL ADDRESS:equities.eagle@gmail.com | WEBSITE:www.eagle-equities.net
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EAGLE EQUITIES, INC,
STOCK POSITION PER LOCATION REPORT
As of December 31, 2025

-
STOCK NAME OF STOCKS CUSTOMER'S ACCOLINT DEALFR'S ACCOUNT PEHIL CENTRAL DEPOSITORY I VALLT TRANSFER OFFICE IN TRANSIT

CODE Mo of Sharoy Markel Value | No.of Share Mnrker Value Mo, of Shares Market Value Mo, of Shares | Market Valos Sa. of Sharo Market Valer M. of Shares Market Valoe
CAT CENTRAL AZUCARERA DE TARLAC 700 6,797 00 [RF 1 ; §
cBC CHINA BANE 4,158 043 237,008,451 4,158,043 2370068451 - | - 3 ¥ T
CDC CITYLAND DEVELOPMENT CORF 290295 171274 1M 295 171.274 | E 3 -
CEB CEBU AIR, INC 106,510 3.411,520 106,610 1411520 _ z
CEBCP |CEBU AIR CONVERTIBLE PREF SHRS 1,589 45615 1,589 S5R1S
CEl CROWN EQUITIES, INC. 1,548,900 140321 1,948,560 110321 7 - :
CEU CENTRO ESCOLAR UNTVERSITY 2380 3579 2240 35 79 =
CHP CEMEX HOLDINGS PHILS. TNC 2212088 2411,176 2212088 2411,176 | - | =
cic CONCEPCION INDUSTRIAL CORP 260 3,608 208 20 _ .
CLI CEBLU LANDMASTER, INC 181,130 125,656 i81,130 E =
CNPF CENTURY PACIFIC FOOD, INC a7 500 1,474,200 3T RO
CNVRG |CONVERGE INFO & COMM TECH 425,700 6,521,724 428,700 |
COAL  |COAL ASIA HOLDINGS, INC 28 840,100 500 BO7 522 BOO 20540, 104,00 7 |
coL CITISEC ONLINE COM INC 1,010,000 1434200 1,010,000 = -
COSCO  |COSCO CAFITAL, INC 2058419 14,3858 349 2058419
CPG CENTURY PROPERTIES GROUP,INC SR.097 A7 40087257 SH.O097.474 | I
CPM CERTURY PEAK METAL HOLDINGS 1,745,000 4.170.550 1,745, 0 |
CREC CITICORE RENEWABLE ENERGY CORP 111,000 A75.080 119,00 |
CREIT |CITICORE ENERGY REIT CORP 1628060 12951900 1 028,000 |
CROWH [CROWN ASLA CHEMICALS CORP 8,000 13,440 L Re ] |
C58 CITYSTATE SAVINGS BANK. INC 1,900 32404 1,300
CTS CTS GLOBPAL EQUITY GROUP, INC 20,050,000 7218000 2010140, 000 =
CYBR CYBER DAY CORPORATION 12312500 4,063 257 12312500 {
Do DOUBLE DRAGON PROPERTIES CORP 45 660 B.775.725 BYE f) | 5
DDMPR |DDMP REIT, INC 5,180,000 5,253 600 5 180,000 | |
DDPR DOUBLE DRAGON PREFERRED 60, 260 5847060 43 2ED | | 5
DELM  [DEL MONTE PACIFIC LIMITED 3,600 16,920 3,600
DENM DIVERSIFIED FINANCIAL NETWORK 5,655 900 4,524,720 5 655 900 _ i
DHI DOMINION HOLDINGS INC 49,230 68,430 49210 E5.430
DITO DITO CME HOLOINGS CORFPORATION 8572045 5825195 BT R 113198 =
DIz DIZON COPPER SILVER MINES, INC 112,100 560,500 112100 £E0.506) _ . . P __ i
DME DME] HOLDINGS, INC 1,608,100 16,945 374 1608 100 16345374 - - = = |l =
DMW DM WENCESLAD AND ASSOCIATES 173,000 865,000 173 D BE5 000 - ’
DNA PHILAB HOLDINGS CORP B7 000 244,820 RT.000 245520 = ~
DNL Dé&L INDUSTRIES. INC. 174 400 1,841 440 374,400 1,441,440 7 :
Dwe DISCOVERY WORLD CORPORATION 460,000 456,800 AB0, 00 195 800 _ . - - ¥
ECP EASYCALL COMM FPHILS INC. 13,670 35,542 11670 15502 7 i ¥
ECVC EAST COAST VULCAN CORPORATION B.305,000 2,242,350 8308 000 2342350 = -

ENERGY DEV'T (EDC) CORP 1,000 6870 1,060 6870 | A

EEl ENGINEERING EQUIPMENT INC 6L 095 1 022,670 360,098 1022670 - 7 £ .
EEIPB  [EE! CORP PREFERRED SERIES B 3T 3,126,168 70 3126168
LG 1P E-OAME VENTURES, INC T, B, 0t 86,292 5,180 000 86,292 - = = =
EGRM  |EVERWOODS GREEN RES & HLD INC 207,133,000 H 1426600 207,133,000 41,426,600 i ) i )
EIHA EXPORT & INDUSTRY BANE, INC 2471392 - 471,392 . = c ; g i
EIBO EXPORT AND INDUSTHY DANK "8" 500,040 - 5 000
ELI EMPIRE EAST LAND HOLDINGS, INC 3,462,873 360,139 51 2 3,463 466 60,200
e8] EMPERADOR, INC 376,080 6,016,000 376,000 & 01 6,000 )
ENEX ENEX ENERGY CORP 112,726 AT6 505 12726 376,505 - = = . g
EURD EUROMED LABDRATORY 7000 70040 7,000 7,000 _ .
EW EAST WEST BANKING CORPORATION BRE,932 10,311 611 BE3,532 10311611 ‘ ¥ . . -
FAF FIRST ABACUS FINANCIAL | &,000 11,880 15,000 11,850 - . . "
Fii AN MIGUEL FOOD & PEVERAGE INC 5240 288,200 5240 285,200 . - i = >
FCG FIGARO COFFEL GROUP, INC 100,00 58,000 106,600 45000 - ;
I FILINVEST DEVELOPMENT CORP 28 564 131,331 28,564 131,30 F = K y
FERRD [FERRONOUX [IOLDINGS TNC 4 000 20,000 4,000 20,000 = " & ;
FEU FAR EASTERN UNIVERSITY 15 12000 15 12,000 . - :
FFI FILIPIND FLND, INC 2,031 15233 2031 15233
FOEW  |FIRAT GEN CORPORATION § 147 R22 103,740,362 5,847 822 103,740,362 > E :
FILRT  [FILINVEST REIT CORP 74,500 230950 TL.500 230 850 - - . 5
FIp F & ] PRINCE HOLDINGS CORP 82,750 215150 £2,750 215,150 . - p y =
FIPE (F &I PRINCEB 3,500 7715 1,500 1,748 : 2 : X L
FLI FILINVEST LAND, INC' 3 140,358 2AIB076 3,140 358 2418076 - = 3 = i




EAGLE EQUITIES, INC.
STOCK POSITION PER LOCATION REPORT

Ay of December 31, 2025

STOCK NAME OF STOCKS CUSTOMER'S ACCOUNT DEALER'S ACCOUNT FillL. CENTRAL BEPOSITORY IN VALLT TRANSFER DFFICE IN TRANSIT

COBE No.ofShares | Market Value | No.of Shares | Market Valae | No.of Shares Market Value No.ofShares | MarketValse | o efShares | MarketVake | No.ofShares | Market Vale
EMETF  |FIRST METRO PHIL EGUITY ETF 62 36,561 62 36562 - - - F
FN1 GLOBAL FERRONICKEL HLDS INC 1,194,568 1,613 207 1,154,568 1513297 - - % = o
FOOD  |ALLIANCE SELECT FOODS INT INC 35884,101 14,757,117 100,453 111,182 40,184,594 14,868.364 - . - - =
FPH FIRST PHIL. HOLDINGS CORP. "A* 71,178 5,526 906 71,774 552067 - - ~ = =
FPi FORUM PACIFIC, INC | R4D,000 441,650 240,000 60 i i N ey
FRUIT  |FRUTAS HOLDINGS INC 1461,000 935,040 1,461 600 A5 540 . . - - *
GED GEDGRACE RESOURCES PHILIFPINES 18,965,038 1,650,306 18,969,018 1,530,304 { - . 3]
GER]  |GLOBAL-ESTATE RESORTS, INC. A 010,518 27875957 4,040,518 1787547 =l - . - _
GLD GLOBE TEL, GMCR, INC. "A” 9,575 15,166,800 0,575 13,166,800 ; : : | i
GMAT  |GMA NETWORK, INC. 515,000 2048 450 815 100 204844 = : - 2 vl
GMAP | GMA HOLDINGS, INC. 81,000 136,490 80,000 4384 =~ ] : ol -
GO OOTESCO LAND 12,870 Z 12870 5 .| : F :
arH GRAND PLAZA HOTEL CORP 1,500 8,685 1,400 J | . - .
GREEN |GREENERGY HOLDINGS, INC. 219274407 39,469,393 216,154,407 1856179 . . e = 2830000 07,600
GSMI  |GINEBRA $AN MIGUEL INC 10,728 3,164,760 10,728 1,164 750 i g . =454 .
GTCAP  |GT CAPITAL HOLDINGS, INC 23,569 14,023,555 M 560 14,01 285 ! . = = =
HI HOUSE OF INVESTMENT 3,300 14 450 1,300 |
HOME  |ALL HOME CORP. 1,62% 000 386073 1,625 000 - | -
HTI HAUS TALK, WNC 6,855,000 7,551,500 1,868 000 |
HVN GOLDEN BRIA HOLDINGS, INC 560 560,000 L - _ =
i LREAMIT 2242 635 246294 2242684 } |
ICT INTERNL CONTAINER TERMINAL 180 102,060 180 " = | z
DT ITALPINAS DEVELOPMENT CORP 47,981 41,743 47981 : | s
M INTEGRATED MICRO-ELECTRONIC TN 289,600 1,004 912 189,600 - _
P IMPERIAL RES,INC “A" 300,500 210,350 30, 500 m z
INFRA  [PHILIPPINE INFRADEV HLDNS INC 438339000 138,076,765 438,339,000 ﬁ s 1
el IONICS CIRCUIT INC 114,500 116,790 114,500 | - | -
IPM IPM HOLDINGS, INC 683,500 1,073,252 683 600 | | s 5
PO IPEOPLE, INC 2375 14,250 1375 | _
15 ISLAND INF AND TECH INC 300,000 36,900 300,000 . _ = :
JAS JACKSTONES, INC, 4,000 4,480 4,000 . 5
IFC JOLLIBEE FOODS CORPORATION 42,328 7,619,040 42,325 )
JGs G SUMMIT HOLDINGS, INC 13352 1,734,778 71,332 y
o] JOLLUVILLE HOLDINGS, INC. 31300 10,164 3300 2 % 5
KEEPR |THE KEEPERS HOLDINGS, INC 1,086,196 2,693,766 1,086,196 . g
KED KEPFEL PHILS PROFERTIES 5,000 11,000 5,000 . o o
KPPL [REPWEALTH FROPERTY PHILS | INC 1,500 4,165 3,500
LAND CITY AND LAND DEVELOPERS INC 17,016 5,018 1706
LBC LIBC EXPRESS HOLDINGS, INC 800 7,040 £00 7040 : - !
L LEPANTD CONS MNG "A® 26,076,015 8,524,063 2009 in 146,078,024 8524434 . - =
LCR LEPANTD CONS. MNG "B" 19,763,999 1,695,664 169 32 19,764,164 3,695 399 . 2
LFM LIBERTY FLOUR MILLS 250 BA%0 250 150 - i s = 2
LIB LIBERTY TELECOMS HOLDINGS INC 1,000 2030 1,000 2030 . =
LMG MO CHEMICALS 530,000 132,500 530,000 132500 - . = 2 :
LODE  |LODESTAR INVESTMENT HDLS CORP 2,145,000 750,750 2,145 000 740 750 . . o 3
LOTO  |FACIFIC ONLINE SYSTEM 117,200 195,240 117,200 199,240 . : : i )
LPC LFM PROPERTIES CORPORATION 761,700 31230 761,700 11,430 - : z 7
LPZ LOPEZ HOLDINGS, INC 5970 22208 5970 232208 . ] # :
1SC LORENZD SHIPPING CORP, 162,500 79,125 162,500 99,128 . . - . -
LTG LTG GROUP, INC 3,383 606 $0.010,583 3385 660 S0010.583 : £ = - 3
MA MANILA MINING CORP. *A" 140,510,526 1,025,728 140,510,626 1025728 : - !
MAB MANILA MINING CORP "B" 11,859,904 85,607 11,889,904 85,607 . = . "
MAC  [MACROASIA CORPORATION 363,644 1,578215 363,644 1518215 . - : i
MACAY [MACAY HOLDINGS, INC 1499 10,478 1A% 10478 - = -, : =
MAMB  |METRO ALLIANCE HOLDINGS "B” 60,000 41,400 60,000 41400 - - . i 5
MARD MARCVENTURES HOLDINGS, INC 1,760,960 1238572 1,762 960 1,238 572 = = = = k
MAXS  |MAXS GROUP, INC, 212,000 519,400 212,000 £19.400 . = Fy ; 3
MB MANILA BULLETIN PUBLISHING "A” 11,138 |27 11,128 1,527 - . " £ :
MBT METROPOLITAN BANK 3 165,937 216,866,685 3,165,937 216,866 655 e = - N :
MC MARSTEEL CONS INC "A” 100,000 - 100 000 A = % Y 2 -
KCB MARSTEEL CONS, INC 7B* 2,200,000 . 2,100,000 . . - : : ;
MED  |MEDCO HOLDINGS,INC 22,000 1,980 22 000 1,980 . < - .




EAGLE EQUITIES, INC.
STOCK POSITION PER LOCATION REFORT
As of December 31, 2025

STOCK NAME OF §TOCKS CUSTOMER'S ACCDLUNT DEALEIS ACCOUNT PHIL. CENTIAL DEPOSITORY [N VALLT TRANSFER OFFICE IN TRANSIT

CODE No. of Shares Market Value | No,of Shares Market Value Mo, of Shares Market Value No.afSharm | Market Valoe Na. of Skarey Sarket v alue No.of Shares | Market Valee
MEDIC [MEDILINES DISTRIBUTOR, INC 2,760 100 717,500 2,700,000 717,67 = - - i
MEG MEGAWORLD PROP & HOLDINGS INC 7,130,567 14,831,579 7,130,567 14,811,579 . - . E b
MER  [MANILA ELECTRIC COMPANY 37,202 21,353,348 37,202 31,343,544 B . 3 k =
MFC  [MANULIFE FINANCIAL CORPORATION 2,198 4132240 2,194 4412230 : . : s
MFIN MAKATI FINANCE CORP, a2 46,768 0,572 46763 - : -
MG MILLENNIUM GLOBAL HOLDINGS,INC 1,122, 67,320 1,122,000 61320 L K - - ¥
MGH  |METRO GLOBAL HOLDINGS CORF 375,000 375,000 175,000 175 000 3 : E :
MHC  |MADBUHAY HOLDINGS 1,911,000 219,765 1911060 219,765 . %
MIC MANILA JOCKEY CLUB 102,076 128,637 162,076 129,637 ‘ -
MIc MIC INVESTMENTS CORPORATION 547310 567,340 567,340 567340 - - = = -
MM MERRYMART CONSLIMER INC 276,000 110,400 176,000 5 = L - s
MON MONDRAGOM INTERNATIONAL PHIL, 170,540 17,084 170,540 -
MONDE |MONDE MISSIN CORPORATION 463 500 3 690 620 463,900
MRC MRC ALLIED IND 1,465,503 1274988 1465 503
MREIT [MREIT, INC. 1,666,700 23,333,800 1 666,760 | |
MRSGI |METRO RETAIL STORES GROUP,INC. 9,000 10,350 9000 - l
MVC MABUHAY VYNLL CORP 7,800 40,482 7.800 __ 2
MWC  [MANILA WATER CO, 15,740,700 634,350,210 15,744,700 (5.000)) 121,504)
MWIDE |MEGAWIDE CONSTRUCTION CORPORA 150,622 540,060 180,622 -
MWPS  |MEGAWIDE CONS PREF SERIES § 10,000 1,000,000 10,000 | - | -
MWPTB [MEGAWIDE CONSTRUCTN CORP P-78 20,000 2,100,000 20,000 =1
MYNLD [MAYNILAD WATER SVCS, INC.COMMON SHS 2,125,200 35,917,570 2125300 - | =
N NTHAD MINERAL RESOURCES 1,251,000 194,065 |
NIKL  |NICKEL ASIA CORFORATION 1,102,680 4,285,425 | . |
NOW NOW CORPORATION 102,900 69972 102800 | [
NRCP  |NATIONAL REINSURANCE CORP 1,874,000 1,442,980 1,874,000 _ . - | =
NXOEN [NEXTGENES!S CORPORATION 84,350 350,450 B350 | |
oGP DCEANGOLD PHILS, INC. 729,000 23473800 729,000 23473 850 . : 2 = 5
oM OMICO MINING & INDUSTIUAL CORP 4,051,399 409,191 4051 199 409,181 . = | &
OFM ORIENTAL PETROLEUM "A" 817 863,051 L0054 357 437 853,051 10084557 - - -
DFAMB  |ORIENTAL PETROLEUM "B" 54,806,204 1,137,674 94 806,204 1,137 fi74 ; i & ;
DRE ORIENTAL PENINSULA RESOURCES 573,000 212,010 5§71 000 212010 2 i E Sl | £
oV THE PHILODRILL CORPORATION 354.726,715 3,513,068 3,726,713 a2 - .
PA PACIFICA, INC. £2,500 78,375 82,500 =
PAL PAL HOLDINGS, INC 10,951 41,614 10,951
PAX PAXYS INC, 0,000 23,450 9,000 - = .
PBD PHILIPPINE BUSINESS BANK 096,226 TAT0040 096226
PBC BHIL. BANK OF COMAUNICATION 8,387 140,063 8,387 140,063 5 s
PCOR  |PETRON CORPORATION 2,B09853 6,968 435 2RD.E53 6968435 3 A . g :
PCP PICOP RESOURCES 10,310,540 - 10,910 540 - - = - 1] i
FERC  |PETROENERGY RESOURCES CORP 424,039 1,484 137 424,039 1485137 3 : - ; )
PGOLD |[PUREGOLD PRICE CLUB, INC. 172,810 16,566,760 172,810 6,565,780 - - . i :
FHA PREMIFR HORIZON ALLIANCE CORP 445,000 105 465 A5 000 105 465 - o 1 T
PHC PHILCOMSAT HOLDINGS CORP 297,000 546,480 297,000 £46,450 3 % :,
PHES  |PHIL. ESTATES CORP 2,681,000 150 680 2,681,000 750,650 - - 3 : >
PHN PHINMA CORPORATION 6,919 116,048 6919 116,048 - " . . i
PHR FH RESORTS GROUP HOLDINGS INC 5482400 729,159 5 462,400 726,159 . E g - .
PIZZA  |BHAKEYS PIZZA ASIA VENTURE INC 31,000 117,600 32,000 217,600 - . - E
PLUS DIGIPLUS INTERACTIVE CORP 1.921 304 31,128,125 1921 34 31,125:125 - = y 2
PMPC  |[PANASONIC MFG PHILS CORP [ A4 15801 1 A6 15811 - = - ] .
PMT PRINMETOWN PROPERTY GROUF 36,000 - 36, K0 . 5 2 5
PNB PHILIFPINE NATIONAL BANK "A® 574,135 31,232,944 $74,135 31232044 . . = = 3
PNX FHOENIX PETROLEUM PHILS INC G0128 2,540,064 609,128 2,540,064 - . al 2
PRMX4 PHOENIX PETROLUEM-PREF SER. A0 016 40 1116 . = = %
PPC PRYCE PROPERTY CORPORATION 1,900 15080 1,940 25,050 = : . 3 i
| PHILTOWN PROPERTIES, INC, 2272 . 2172 . - - 1 :
PRC PHIL RACING CLUD 0,265,804 41,354 306 6265 804 41,354,306 i : X ”
PREIT  |PREMIERE ISLAND POWER REIT COR 50,000 51,000 50,000 51,000 a 3 = : 5
PRE}E  |PETRON PERPETUAL PREF 38 16,200 16,28) 000 16,200 16,281,000 - - - . i
PRFAC  |PCOR NON-VOTING SERIES-C 5 5,045 5 5,045 F r : )
PREAD  |PETHON CORP SERIES 4D PREF SHARES 5,700 50643 000 5,700 5,643,000 . 5 z .
PRFAE  |PETRON CORP SERIES 4E PREF SHARES S0 0,000 50 50,000 - 3 = i =z




FAGLE FOUITIES, INC.
STOCK I'OSITION PER LOCATION REFORT
As of December 31, 2025
STOCK NAME OF STOCKS CUSTOMER'S ACCOUNT DEALER'S ACCOUNT FITIL CENTIAL DEFOSH ORY TS VALLT TRANSFEROFFICE | IN TRANSIT
CODE Neo, of Shares Market Value | No.of Shures | Market Value Mo, of Shares Market Value N, nf Shares Market Vaive | NooofShares | Market Vatae | NaoofShars | Market Valee
PRINM PRIME MEDIA HOLDINGS, [NC. 0436 39507 10,476 35,567 - . . =
PRMX  |PRIMEX CORPORATION 411,400 536,592 1,400 524,592 . - - = o
PSB PHIL. SAVINGS BANK 7,841 423 414 7,841 413414 - - . : -
PSE PHILIPPINE STOCK EXCHANGE,INC 108,044 22192238 108,044 29233 .l - - - z
FIC PHIL TRUST COMPANY 120 15 600 £70 5400 | - - | 3403 {42,300)
PTT PHIL TELEGRAPH & TEL CORP 480,666 158,620 480,666 198 520 | - | 1
PX PHILEX MNG CORPORATION 934,200 9,249,471 034 2% 9245471 | - -
PXP PXP ENERGY CORP 694,215 J,652,232 91,215 1652202 - - = =
RCH RIZAL COMML, BANKING CORP 29,855 2,591 237 #8855 2391237 - _ E s
RCI ROMAS AND COMPANY, INC 6,178 16,360 6179 14,240 = é : -
RCR RL COMMERCLAL REIT, INC 1,320,000 10,586,400 1,320,000 16,554 450 _ - -
HEDC |REPOWER ENERGY DEVT CORP 6,563,703 41,679,514 6,460,703 41,560 4564 _ P 3,000 150
REG REP. GLASS CORPORATION "A” 104347 240021 104,357 ! 2
RIM RFM CORPORATION 12,500 59,375 12,500 _ . -
RLC ROBINSONS LAND CORP 89,427 1,445,140 89427 _
RLT FHIL REALTY & HLDG 910,476 99,242 PUATH w2 | =) =
ROCK  |ROCKWELL LAND CORPORATION 454,706 B41.206 454,706 BAt 206 _ _ -
ROX ROXAS HOLDINGS CORP 61,662 89,410 6662 galln | | =
RPC REYNOLDS PHILIPPINE CORP 252133 42320 182,11 123 | E
RRHI  |ROBINSONS RETAIL HOLDINGS INC. 14,490 478835 14,450 178.8%8 | . = &
RWM  [TRAVELLERS INTERNATIONAL HOTEL 1,000 5310 1 00 $310 | . - :
5B5 58S PHILTPPINES CORPORATION 105,265 409 481 105265 155041 | = |
scC SEMIRARA MINING AND FOWER CORP 402,140 11,360 455 402,140 QBT | |
SECT SECURITY BANK CORPORATION #6332 5,667,696 86312 § 66T A | - - = |
SEVN  [PHIL SEVEN CORP-COMMON 4,358 161,246 TRTE 161245 : : = |
SF1 SWIFT FOOD, INC. 131,155 6,164 131,158 6164 ﬁ |
SFIP SWIFT FDODS CONY. PREF 11,000 18,590 11,000 18,45 |
501 SOLID GROUP, INC 21,342,000 26,977,310 20,242,000 28977 0 = 5 - - | =3
5GP SYNERGY GRID DEV CORP 8,540,460 141,430,018 B 540,460 141,430,018 | : =
SHLPH |PILIPINAS SHELL PETROLEUM 273,480 1,895,216 273480 1895218 . - - = .
SHEG  |SHANG PROPERTIES, INC, 54,397 192,565 54307 ja2 343 - z = ;
SLF SUNLITE FINANCIAL ik ] 354320 103 154,320 - 2
SLI STA LUCIA LAND, INC 1,084,000 2818400 1,084 000 LRI A00
L SM INVESTMENTS CORPORATION 6,155 430543 6,158 1,505.423 | : = = =1 )
ShC SAN MIGUEL CORP. 142,561 11,690,002 142,561 11,620,002 2 ; =
SMC20  [5AN MIGUEL CORF PRE, SERTES 21 100,420 74E1.2%0 100,220 7481230 . . ok -
SMC20 [SMC SERIES-2 PREF SHRS 20 30,000 2,430,000 10,000 2430000 - . . .
SMC2P |SMCPREFSZP 133,640 10,241,000 133,000 10.24] 000 . : % - :
SAC2S  |5MC PREF SCRIES 25 204,000 15,560,000 200 00 15,560,000 - = = - -
SMC2IT  [SMC PREF SERIES 2T ), 000 6,855 000 o0 a0 6885000 - - . s s
SMCAL [SKAC PREF SERIES 2U0 60,000 4,560,000 60,000 1,560,000 - - 2
SMPH  |SM PRIME HOLDINGS.INC 129546 s21m 119,546 s222172 : » - . :
SOC SOCRESOURCES, INC. 144,000 k0,508 444 000 £0 808 . - : - -
sPC SALCON POWER CORFORATION 12,300 119,802 12300 119,802 - - z v =
SPAL SEAFRONT RES "A” 24943 SE.BGS 24943 48,565 - . .
SPNEC  |SOLAR PDWER NUEVA ECHIA CORP 1,962,688 2296345 1,562 683 2295,34% : s i .
881 8E] GROUT, INC 283,800 7446394 183 BOD 746394 : = - ? A
STI 5T1 EDUCATION SYSTEM HOLDINGS 90,000 126,900 50,000 126,500 : : : L :
STH STEMIEL MFG, CORP 381,632 831958 381 632 531 958 : 3 ] : '
STR  [STARMALLS, INC 138,700 173,375 1387400 173393 . . - . i
SURN SUNTRUST HOME DEVELOPERS 2,218,600 1,700,880 2,238,000 1,700,850 = - ; :
T TEC METALS CORPORATION 2,791,050 1,228 062 2,791,050 1,228,062 - - - . L
TBOl TRAMSPACIFIC BROADCAST GROUIP 5,495,130 730,652 495130 23D B52 i : =
TECH  [CIRTER HOLDINGS, INC 5,210 3289 3220 3,289 = . . . ;
1L [PLOT.NG 26,615 33,534,800 15570 31.476.200 - : _ - as s£700
THE PTFC REDEVELOPMENT CORPORATOIN 1,000 45,200 1,000 45,200 - - - . =
TFHL |TOP FRONTIER INVEST HOLDINGS 5.0 131840 540 331,840 : - - £ .
TOP TOPLINE BUSINESS DEVT CORP 100,000 160,000 100,000 160,000 - - - 2 :
TUGS  |HARBOR STAR SHIPPING SERVICES 1,263 500 5465 1,263,500 745,465 2 . :
vap UNION BANK OF THE PHILIFPINES 145,254 3,863,756 145 254 3,863,756 - . 3
UNH UNIHOLDINGS, INC. 530 96,180 850 96,280 - . 3 =
LP UNIVERSAL RIGHTFIELD PROP. HOL 19,390 000 736,820 19,380 0040 736,520 . 3 : I :




EAGLE EQUITIES, INC.
STOCK POSITION PER LOCATION REFORT

As of December 31, 2025
STOCK NAME DF STOCKS CUSTOMER'S ACCOUNT DFALFR'S ACCOUNT PHIL. CENTRAL DEPOSITORY N VALLT TRANSFER OFFICE IN TRANSIT
CODE No. of Shares Market Valuez No. of Shares Market Value M. of Shares Market Valoe Sooof Shares | Market Value Nz ol Shares Sarket Value No. of Shares AMarket Valee
UPK (UNITED PARAGON MINING CORP 38311250 222203 38311250 21203 L | E ) i
URC  |UNIVERSAL ROBINA CORPORATION 47,40 1212502 47,710 32129402 | - . -
L UNITWIDE HOLDINGS, INC 111,000 - 119,060 - - - . -
v VANTAGE EQUITIES, INC 868,000 172,520 R08,047) 772510 - . - . 7
VITA  [VITARICH CORPORATION 59,251,500 31,403,295 59,251,500 31,403 %5 - 2
VLL VISTA LAND_LIFESCAPES INC 138,225 143754 138,225 143754 | .
VRIC VICTORIAS MILLING COMPANY BG5S 13,540 058 13,540 | 7
VREIT |VISTAREIT INC 1419,000 1.944,030 1 415,000 1544030 =
YVT VIVANT CORPORATION &80 155852 B0 13552 _ . -
WEB  |FHILWER COM, INC, 258,160 1,600,592 250,160 1,660,552 - | . . E
WIN WELLEX INDUSTRIAL TNC 4,650,000 1,209,000 50,0160 1 206,060 = | . . .
WLCON |WILCON DEPOT, INC. 39,600 275,616 39,600 h - | *
WPl WATERFRONT PHILS INC 570,300 230,972 570,300 | |
X KURPAS, INC 31, 455400 7,800,935 11 458 400 1 . : E =
XG NEXGEN ENERGY CORP 283,590,000 902,770,200 281,887,000 | . 3000 9,540
ZH] ZEUS HOLDINGS, INC. 2,740,000 183,580 2,740,000 | m g
| : . =

Tatal = 35859,111,055 | 4,672370,366 1,658,161 a3 304 IBFNTEONAIS | == == BT = 2.960.T03 25,990

Number ol Shares in Vpalt s

HNumber of Skares 10 Cleanng House =

Wumber of Shores 1o Transfor OfficeTn Transit 2,900,705

Number of Shares in Transfer PCD 35857894415

Tolal Number of Shares _35.860,79%,120







SCHEDULE VII

EAGLE EQUITIES, INC.
SUPPLEMENTARY SCHEDULE IN COMPLIANCE WITH THE
REVISED SRC RULE 68
FINANCIAL SOUNDNESS INDICATORS
For The Years Ended December 31, 2025 and 2024

Current Ratio

2025 2024
Total current assels P 67,528,765 P 70,301,714
Total current liabilities 33,166,088 35,922,945
Current ratio 2.036:1 1.957:1
Quick Ratio

2025 2024
Total liquid asset P 67,166,056 P 70,052,821
Total current lLiabilities 33,166,088 35,922,945
Quick ratio 2.025:1 1.95:1
Warking Capital to Total Asset

2025 2024
Working capital P 34,362,677 P 34,378,771
Total Asset 72,994,096 75,901,389
Working capital ratio 0.471:1 0.453:1
Sofvency Ratio

2025 2024
Net income (loss) after tax + Depreciation P 207,966 P (3,252, 111)
Total liabilitics 30,510,055 39,807,667
Solvency ratio 0.006:1 -0.082:1
Debt-to-equity Ratio

2025 2024
Total liabilitics P 36,516,055 P 19,807,667
Total cquity 36,478,041 36,093,720

Debt-to-equity ratio 1.001:1 L.103:1




SCHEDULE VII

EAGLE EQUITIES, INC.

SUPPLEMENTARY SCHEDULE IN COMPLIANCE WITH THE

REVISED SRC RULE 68
FINANCIAL SOUNDNESS INDICATORS
For The Years Ended December 31, 2025 and 2024

Asset-to-equity Ratio

2025 2024
Total assets P 72,994,096 P 75,901,389
Total equity 36,478,041 36,093,720
Asset to equity ratio 2.001:1 2.103:1
Interest Rate Coverage Ratio
2025 2024
Pre-tax profit (loss) before interest P 154,395 P (4,220,703)
Interest expense - -
Interest rate ratio N/A N/A
Profitability Ratios
a) Return on asser ratio
2025 2024
Net income (loss) after tax P 116,632 P (3,372,795)
Average assels 74,447,743 74,463,925
0.002:1 -0.043:1
b} Return on equity ratio
2025 2024
Net income (loss) afler tax P 116,632 P (3.372.795)
Average equity 36,285 481 10,862,940
Ln3:1 09 1
e) Net Profit Margmn
2025 2024
Net profit (loss) aller tax P 116,632 P (3,372,795
Revenue 6,270,481 4,570,256
00910 -0.738:1




SCHEDULE V11l

RECONCILIATION OF RETAINED EARNINGS AVAILABLE FOR DIVIDEND DECLARATION

As of December 31, 2025

EAGLE EQUITIES, INC.
779 Harvard St., Wack-Wack Village, Mandaluyong City

Unappropriated Retained Earnings, beginning of reporting period

Add: Category A: Items that are directly eredited to Unappropriated
Retained Earnings
* Reversal of Retained Eamings Appropriation/s
= Effect of restatements or prior-period adjustments
* Others

Less: Category B: Items that are directly debited to Unappropriated
Retained Earnings
* Dividends declaration during the reporting peried
* Retained Earnings appropnated during the reporling period
* Effect of restatements or prior-period adjustments
* Others

Unappropriated Retained Earnings, as asjusted
Add/Less: Net Income (Loss) for the current year

Less: Catepory C.1: Unrealized income recognized in the profit or
loss during the reporting period (net of tax)

Equity in net income of associate/joint venture, net of dividends declared

« Unrealized foreign exchange gain, excepl those autributable 1o cash and cash
equivalents

« Unrealized fair value adjustment (market-lo-market gains) of financial
instruments at fair value through profit or loss (FVTPL)

» Unrealized fair value gain of Investment Property

+ Other unrealized gains or adjustments to retained earmings as a result of
certain transaclions accounted for under the PIRS

= Sub-total

Add: Category C.2: Unrenlized ineome recognized in the profit or

loss in prior reporting periods but renlized in the current

reporting period (net of tax)

« Realized forcign exchange gain, except those attributable o cash and cash
equivalents

« Realized Fair value adjustment (market-to-market gatns) of financial
instruments at fair value through prolit or loss (FVTPL)

« Realived lair value gain of Investment Propeity

» Other realized gaing or adjustments to retained carnings as a result of certan
transactions accounted lor under the PFRS

(P4,244,912)
23,326
- 23,326
(4,268,238)
116,632
(68,503)
(68,503)

= Sub-total




SCHEDULE VIII

RECONCILIATION OF RETAINED EARNINGS AVAILABLE FOR DIVIDEND DECLARATION
As of December 31, 2025

EAGLE EQUITIES, INC.
779 Harvard St., Wack-Wack Village, Mandaluyong City

Add: Category C.3: Unrealized income recognized in the profit or
loss in prior reporting periods but reversed in the current
reporting period (net of tax)
« Reversal of previously recorded foreign exchange gain, except those
attributable to cash and cash equivalents £
Reversal of previously recorded fair value adjustment (market-to-market
gains) of financial instruments at fair value through profit or loss (FVTPL) -
* Reversal of previously recorded fair value gain of Investment Property -
Reversal of other unrealized gains or adjustments to retained eamings as a
result of certain transactions accounted for under the PFRS 5
= Sub-total =

Adjusted Net Income (Loss) 185,135

Add: Category D: Non-actual losses recognized in profit or loss
during the reporting period (net of tax)
* Depreciation on revaluation increment (afler tax) -
= Sub-total -

Add/Less: Category E: Adjustments related to relief granted by SEC
and BSP
+ Amortization of the effect of reporting reliet -
* Total amount of reporting reliel granted during the year -
« Others -
* Sub-total E

Add/Less: Category F: Other items that should be excluded from the
determination of the amount available for dividends distribution
* Nel mavement of treasury shares (except for reacquisition of redeemable
shares)
* Net movement ol deferred 1ax asset not considered in the reconciling items
under the previous categorics
= Net movement in deferred tax asset and deterred tax labalities related to
same transaction, e.g., set up ol right of use of psset and lease Lability, set-
up of assct and asset retirement obligation, and set-up ol service concession
assel and concession payable
= Adjustment due to deviation from PFRS/GAAP - gain (loss)
= Others
« Sub-total =

TOTAL RETAINED EARNINGS, END OF THE REPORTING PERIOD
AVAILABLE FOR DIVIDEND DECLARATION (P4,083,103)



I!-*.l‘ ddmin@ psv-co.com

PEREZ, SESE, VILLA & CO.

(02):8 994-3984
CERTIFIED PUBLIC ACCOUNTANTS I\-
g Flr. Unit € MARC 2000 Tower
1% San Andras 5t.
. Manila 1004

May 12, 2026

MR. JOSEPH Y. ROXAS
President

EAGLE EQUITIES, INC.

779 Harvard St., Wack-Wack Village

Subject: Submission of Supplementary Schedule of External Auditors Fee-Related Information

Dear Mr. Roxas,

In compliance with SEC Memorandum Circular No. 18, which mandates the disciosure and
submission of fee-related information of external auditors for public interest entities, please find

attached Three (3) copies the Supplementary Schedule of External Auditors Fee-Related
Information Form (Annex A).

This document is required to be submitted to the SEC along with your audited financial
statements.

Please note that this information is solely for SEC purposes and should not be submitted to the
BIR.

Non-compliance or failure to adhere to these requirements may result in penalties under SRC
Rule 68 and the consolidated scale of fines and penalties established by the Commission.

If you have any questions or need assistance, please do not hesitate to contact the respective audit
manager assigned to your company.

Thank you for your attention to these matter.

Sincerely, "

s Ty

Nifia Camille Caisip
Accounting Supervisor
PEREZ, SESE, VILLA & CO.

| ."_,;.«-—-""'""j'."_' |
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EAGLE EQUITIES, N,

Annex “A™

SUPPLEMENTARY SCHEDULE OF EXTERNAL AUDITOR

FEE-RELATED INFORMATI ON
December 31,2024 ang 2023
Current Year Brior Year
Total Audit Fees P 75,000 70,000
Non-audit services fees:
Other assurance services - .,
Tax services - %
All other services - -
Total Non-audit F ees - -
Total Audit and Non-audit Fees . = TS000 Jo000
Audit and Non-audit fees of other related entities
Cuorrent Year Prior Year

Audit fees P
Non-audit services fees:

Other assurance services

Tax services

All other services

Total Audit and Non-audit Fees of other related
entities P




EAGLE EQUITIES, INC.

SUPPLEMENTARY SCHEDULE OF EXTERNAL AUDITOR

FEE-RELATED INFORMATION
December 31, 2024 and 2023

Current Year

Annex “A”

Prior Year

Total Audit Fees

75,000

70,000

Non-audit services fees:
Other assurance services
Tax services
All other services

Total Non-audit Fees

Total Audit and Non-audit Fees

75,000

Audit and Non-audit fees of other related entities

Current Year

Audit fees

Non-audit services fees:
Other assurance services
Tax services
All other services

Total Audit and Non-aadit Fees of other related
entities




&. ex o Ar.'
EAGLE EQUITIES, INC.
SUPPLEMENTARY SCHEDULE OF EXTERNAL AUDITOR
FEE-RELATED INFORMATION
December 31, 2024 and 2023
Curreni Year Prior Year
Total Auadit Fees P 75,000 70,000
Non-audit services fees:
Other assurance services - -
Tax services s -
All other services . 58 -
Total Non-audii Fees = =
Total Audit and Non-audii Fees P 73,000 70,000
Audit and Non-audit fees of other related entities
Cuorrent Year Prior Year

Audit fees P = i
Non-audit services fees:
Other assurance services = =
Tax services = 5
All other services 4 >
Total Audit and Non-audit Fees of other related
entities P - -




PEREZ, SESE, VILLA & CO.

1 {02) 8 594-3984
CERTIFIED PUBLIC ACCOUNTANTS Ik-
91 Flr, Unit € MARC 2000 TOWET
or, San Andres St.
anila 1004

REPORT OF INDEPENDENT CERTIFIED PUBLIC
ACCOUNTANT TO ACCOMPANY FINANCIAL STATEMENT
FOR FILING WITH THE BUREAU OF INTERNAL REVENUE

To The Board of Directors and Shareholders
EAGLE EQUITIES, INC.

779 Harvard St., Wack-Wack Village
Mandaluyong City

We have audited the financial statements of EAGLE EQUITIES, INC. (the Company) for the

year ended December 31, 2025, on which we have rendered the attached report dated May 11, |
2026.

In compliance with Revenue Regulations V-20, we are stating the following:

1. The taxes paid and accrued by the above Company for the year ended December 31, 2025
are shown in the Schedule of Taxes and Licenses.

2. No partner of our Firm is related by consanguinity or affinity to the president, manager or
principal shareholders of the Company.

PEREZ, SESE, VILLA & CO.

Hpze,Coome. &

MA. ALMA C. SES

4 (/ﬂANAGINGPAR ER

CPA License No. 0054588
Tax Identification No. 212-955-173-000
PTR No. 0368867, Issued on January 08, 2026, Manila
SEC Accreditation No.
Partner - 0054588-SEC Group B, Issued on December 01, 2022.
valid for five (5) years covering the audit [rom 2022 to 2026 Financial Statements
Firm - 0222-SEC Group B, Issued on December 01, 2022
valid for five (5) years covering the audit from 2022 to 2026 Financial Statements
IC Accreditation No.
Partner - IC-EA-2025-0041-R Group B, Issued on January 19, 2026
valid for three (3) years covering the audit from 2025 to 2027 Financial Statements
BOA/PRC Accreditation No. 0222, Issued on September 13, 2023
valid until October 12, 2026
BIR Accreditation No. 06-002735-001-2024, Issued on April 12, 2024
valid for three (3) years until April 11, 2027

Manila, Philippines
May 11, 2026

AUDITING — ACECOUNTING — CONSULTANCY'—= FINANCIAL ADVISORY —TAXATION - BOOKKEEPING — DUE DILIGENCE




EAGLE%’

EQUITIES INC

e e——— el

e e e e — e

STATEMENT OF MANAGEMENT'’S RESPONSIBILITY
FOR ANNUAL INCOME TAX RETURN

The Management of EAGLE EQUITIES, INC. (the Company) is responsible for all information and
representations contained in the Annual Income Tax Return for the year ended December 31, 2025.
Management is likewise responsible for all information and representations contained in the {inancial
statements accompanying the Annual Income Tax Return covering the same reporting period.
Furthermore, the Management is responsible for all information and representations contained in all the
other tax returns filed for the reporting period, including, but not limited, to the value added tax returns,
withholding tax returns, documentary stamp tax returns, and any and all other tax returns.

In this regard, the Management atfirms that the attached audited financial statements for the year ended
December 31, 2025 and the accompanying Annual Income Tax Return are in accordance with the

books and records of EAGLE EQUITIES, INC. complete and correct in all material respects.
Management likewise affirms that:

(a) the Annual Income Tax Return has been prepared in accordance with the provisions of the
National Internal Revenue Code, as amended, and pertinent tax regulations and other issuances
of the Department of Finance and the Bureau of Internal Revenue;

(b) any disparity of figures in the submitted reports arising from the preparation of financial
statements pursuant to financial accounting standards and the preparation of the income tax
return pursuant to tax accounting rules has been reported as reconciling items and maintained in
the Company’s books and records in accordance with the requirements of Revenue Regulations
No. 8-2007 and other relevant issuances;

(c) the EAGLE EQUITIES, INC. has filed all applicable tax returns, reports and statements
required to be filed under Philippine tax laws for the reporting period, and all taxes and other

impositions shown thercon to be due and payable have been paid for the reporting period,
except those contested in good laith.

BY:
EAGLE EQUITIES, INC.

JOSEPWAS
Chairman e Board

JOSEPH W ~ "ERIC Y. ROXAS
Preside Treasurer

Member: Philippine Stock Exchange
ADDRESS:779 Harvard Street, Mandaluyong City1550
OFFICE TEL NO.:[+63] 2 724 1584 / [+63] 2 725 2777
EMAIL ADDRESS:equitles.eagle@gmall.com| WEBSITE:Mww.eagle-equities.net




Reference No : 462600072050078
Date Flled : April 14, 2026 03:40 PM

@ Republic of the Philippines

Department of Finance
UeaOmy:  hame Bureau of Internal Revenue
BIR Farm No, Annual Income Tax Return ”
1702-RT Faor Carporation, Partnorship and Other Non-ndividual I
January 201B(ENCS) Taxpayer Sublect Only to REGULAR Incomo Tax Rato
“,;aa‘ } Enter all requirad information in CAPITAL LETTERS, Mark appiicable boxes with an "X~
Two Caplos MUST bo fijad with he BIR and ona hold by the taxpayer. 1702-RT 01/1BENCS P1
1 For Calendar ' Fiscal [3Amended Retum?  [4 Short Period Retumg | 3 Alphanumerlz Tax Coda {ATC) il o
[icoss Minimum Carporate Income Tax (MCIT) o]
2 Year Ended (MW20VY) Yes © Na Yos g |18 [Minimum Corporio -
[122025 | w: | ]

Part | - Background Infarmation

€ Taxpayer [dentfication Number (TWN) [004 _ |-|635  |-|621  |-000 | | 7RDOCodefosn |

B Reogisterad Hame [Entaronty 1 fetter par box using CAPITAL LETTERS)

EAGLE EQUITIES INC

9A Reglstered Address (Indicalo complate registared addmss)

778 HARVARD ST WACK WACK VILL MANDAL UYONG CITY
1 RDST

i . = ) > & —

9B Zpcode (1850 |
10 Dals of Incarporation/Organizalion (MM/ODIYYYY) | 101871885 =i
11 Conlacl Mumbar 12 Email Address

[nfa - |} eagla aquitias@yahoo com N ; = |
113 Melhod of Deductions M‘J;'Ilnﬁlit’l;g]ﬂ Deduciions [Saction 34 mﬂgg:o:r:!;ﬂ;?&ngﬂesu?sm ~40% of Gross Income [Seclion 34(L),

1 Part Il - Total Tax Payabla {Do NOT entar Centavos) |
14 Total Inceme Tax Due (Ovarpayment) (From Part IV Item 43) = i 38,794
15 Less: Tolal Tax Credits/Payments (From Part IV [tem 55) = 237.707|
16 Nel Tax Payable (Overpayment) (flam 14 Lass Hiam 15) (From Part IV ltem 56) BT T ) __ (198,803)|
Add Penaltios
17 Surcharge | =N 0]

18 Inferasl i 0|
18 Compromisa ) 0|
20 Total Penalties (Sum of ems 17 to 19) ]
21 TOTAL AMOUNT PAYABLE (Ovarpaymant) (Sum of liom 16 and 20) [ (198,993)]

I Overpayment, mark "X" ona bax only (Onrce the cholco Is mado, the samo is movocable)

Ta bs refunded » ~ To ba issusd a Tax Credit Cevtificole (TCC) To ba carmed over 0s tax credit next yearfquartor
L

ﬁ‘om MMMGM I et fas Leey Fmd&lnuuuum vl by i, mnd o ho best ol cur knwiscign and bellof s uss mnad CENTRCE PAU AN K B8 rivislona of te Masons
Bevierrial mm.mmumq

dor nutherity hamal, (¥ dithcrited Brveasntasve. sllach goe Fofter and indicate T
\\ ,{ﬁ LM"'_ 22 Number of
Siguatute over prrisd nafe of PrescenyFrinciosl CficarAushonid A praseniis Gignahan ovee phiniad name of Traasurnr Asseylant Trea sarer Allachments
T = —— el e : =
Signalory [—— _.__4@__ | TIN '2': ] Signolory Jl— N RO [ 4]
Part Il - Datalls of Payment
Partlculars Drawes Bank/Age, Numbor Data (MAMDIDVYYYY) Amaunl
23 CashiBank Debit Memo 1] | | [
24 Chack ! | 0
25 Tax Debit Momo [ ] 0
§ Others Bolow]
I I 1] = of
[Machina Validalion/Revenue Official Racelpts Detalls (if not fled with an Auliernzed Agent Bank) Stamp of recalving Office/4AB and Dalo of

Racelpt (RO's Signalura/Bank Teilor's Iniial)

Batch Number ; 0



"
BIR Form No.
1 7“‘2'RT Corporation, Fﬂlﬂﬁ?ﬂr:ﬂl: ?:algﬁ?m:nrﬁj fnis::'::;r?wub]ul Only to ! I} ("
Januargp:::ﬁzlENCS} REGULAR Incomo Tax Ralo |
1702-RT 01HBENCS P2
Taxpayer Identification Number (TIN) Reglstered Name
004 s 621 Hoo | _JENMEECUINESING 5T S g = e G|
Fart IV - Computation of Tax = E)&_'.l PEOT qnmrcmyqug_ e
27 Salos/Receipis/RevenuesFees el 0 6,355,878
28 Less: Salas Relums, Allawances and Discounts [ ' = apms =]
23 Net Salos/Receipls/Revenues/Fees (Hem 27 Loss jtem 28) 6,355,678
30 Lass: Cost of SalesiServicos I 4,485,715
31 Gross Incema from Operation (flam 20 Lass flom 30) [ e R 1,870,183
32 Add: Other Taxabla Income Not Subjected to Final Tax [ s Wl 60,550
33 Total Taxable Incoma (Sum of fams 31 and 32) o= e : S 1,838,713
Less D&du:honsmlm__ﬁin under Exisiing Law
ﬂwt}ergznf:?ﬁl:;aﬂ?: liemized Ceductions (From Part Wi = e
;5 Speclal Allowabls ltemized Deductions (From Part VT = - i "“__BI
chedule IT Item 5) —— - — =/
36 NOLCO fonly for lhose laxable undor Soc., ALy | s i -
Sec. 26(A)(1) & (A)(6}{b) of the tax Coto) (From Part VI | s (]|
Schedule I Iten 8) R S
37 Tolal Deductions (Sum af items 34 fa 35) Il = ~ ameqe2]
OR {in caso laxable undor See 2?(.&} & 28(A) r}; :
38 Optional Standard Doduclion (40% of fam 33) [ro0es of |
[39 Not Taxable Incomel{Lass) (i flermized fiam 33 Lass ffam 37, 4 OSD: ftom 33 Loss ltam 38) | {1,178.449)| |
I_-I-D Applicabie Income Tax Rala |1 ~20% |
41 Income Tax Ous other than Minimum Corperate Income Tax {MCIT) (itarn 39  ltem 40} | 0
42 MCIT Due (2% cf tam 33) I 38,794
43 Tax Dua (Normal incoma Tax Due Jn ltem 41 OR the MCIT Duo in fevm 42, which 15 highar) 38,7@
o Part II item 14) -
Loss Tax Credite/Paymaents (attach proof)
44 Prior Year's Excess Credits Other Than MCIT | 162,471
45 Income Tax Payment under MCIT fram Previgus Quarter/s ) 11,084 |
46 Income Tax Payment under Regular/Mormal Rata from Previous Quariers =it 0 q
47 Excess MCIT Applied this Current Taxabls Year (From Part VI Schedula IV Item 4) 4 a
48 Cradilable Tax Withheld from Previous Quarter/s per BIR Form Mo, 2307 & 6914
48 Credilabla Tax Withheld per BIR Form No. 2307 fer the 4th Quarter = 57,308/
50 Forelgn Tax Credits, if applicablo 0 1
51 Tax Pald in Retumn Pravicusly Fitad, If this |s an Amondud Retum 0
52 Special Tax Credits (To Part V item 58) 0l
Oiher Cred ls/Paymenls (Speciy)
53 o
54 = 0
@
|55 Tola) Tex Credits/Payments (Sum of ltems 44 to 54) (To Part i1 ftem 15) 237.787]
fsn Not Tax Payablo / {(Overpayment) (ltem 43 Loss lism 55) ) (Te Part 1T Item 16) { lsu_naspi'
Fart ¥ - Tax Rollef Avallmont
57 Special Allowablo llemized Deduclions (ilem 35 of Par IV x Applicabie Incorma Tax Raleo) o]
58 Acd. Speclal Tax Credils (From Part [V [tem 52) 0|
59 Total Tax Reflef Avallment {Sum of ltems 57 and 58) | ol




BIR Form No.
1702-RT Annual Income Tax Return
January 2018(ENGS) Corporallen, Partnarship and Othar Nondndividual Taxpayar Subject Only to
Page 3 REGULAR Incoma Tax Rate

L]

1702-RT 01/16ENCS P3

Taxpayer Identification Number (TIN) Reglstered Name

004 {638 621 Hooo | [EnciEEaumEsie WA vl | = Mo
Schedule | - Ordinary Allowable Itamizad Deductions (Altach additional sheet/s, If necessary) |
2 Bad Debls %4 e )
3 Charilable Contributicns % 0
4 Deplelion 0
5 Deprecialian [ - 78,759
6 Entartainment, Amusement and Recreation BT T
T Fringo Benafits (1]
8 Intorest 5 _ ol
9 Losses S o|
10 Pension Trust | o
11 Rental | A
12 Resoarch and Developmen! | 0
13 Salaries, Wages and Allewancas Q
14 5SS, GSIS, Philhealih, HOMF and Gther Conlribitions | 0
15 Taxes and Licenses 119,109
18 Transporiation and Travel 391,185
17 Others (Deduclions Subject o Withholding Tax and Olher Expences) [Spacily below: Add actfornal
shoel(s), if nece. 1 -
a Jonitorial and Messangerial Servicas = 0|
ol e R e ) [ 405,055
& Securily Services E = y > W=l
d RETIREMENT N £ 538,356
o UTILITIES il == i == z 278,865
MEETINGS AND CONFERENCES =3 T e ] % 247.476]
9 EMPLOYEE WELFARE 247,148
h|POSTAGE, TELEPHONE AND COMMUNICATION = TELLS N A D
| OTHER EXPENSES S =y 514,501
&
= — ———
|12 Total Ordinary Allowable | d Doduclions (Sum of ltoms 1 fa 17)) (To Part IV Item 34) [ n 3,119,152
| Schadule Il - Special A.Ilt.w.rabﬂ_ Itamized Deductlons {Td.ltach additional sheelss, if necessary) = |
Description = Legal Basis Amcunl
1 = ] | o]
b s B ] ' 0
3 | (]
4 ! I ol
e

L Total Speclal Allowabls ltomized Deductions (Sum of tams 1 to 4) (To Part IV [tem 35)

——




BIR Form No.
1702-RT Annual Income Tax Return NI EEER |
Corporation, Partnershlp and Other Nan-ndividual T or Subjoct Only to e
Janw%gglﬂiEncs] S R pRuEnGU Lﬁarln::mn T;:: ll;:tn e : 2 1702-RT 01M1BENCS P4
| Taxpayer Identification Number (TIN) Registered Name A
|.004 768 Fe2t oo | |EAGLEEQUTES NG AT e g |
L Schaduls 1l - - Computation of Net Oporating Loss Carry tlvnr]NuLCCI]. el
1 Gross Incoma (From Part IV ftem 33) | 1,839,713
2 Less: Ordinary Allcwatle Itamized Daduclians (From Pag Vi Schadute | tem 18) li _' : B = . 33-1:@-‘3é
3 Net Oporaling Loss(itom 1 Less flam 2) (To Schedule ITIA, Item 74) | = _ _ (1.178 448}

|Schedul9 A - Computnliun of Avallable Nat Operating Loss Carry Over (NOLGO) (00 NOT entar Cenlavas; 49 Cuntavos of Less dmp
w50 ar mor round

i Nel Operating Loss
= — | B) NOLGO Applied Previous Year
I Year Incumred [ Ay Amount |
42025 =y ; 1,179,448| | otk o]
52024 2,317,626| | ol
5 RN : g
i : g = o[ 0
Continuatien of Schaduls (1A (lom numbers continua fram table obova)
E) Net Oparating Loss (Unapplied)
C) NOLCO Expired D) NOLEO Applied Currant Yaar E=ALoss(04C+D)]
4 g o 0 1,179,448
{ a| of| 2.317.828]
i 3 ~ 0 o . — =gl = e nns sy wea]
i i ' ol = i of| M 3 [
B Tolal NOLCO (Sum of Hams 4D 1o 70) (To Part iV, |——— — ——— — A
Jrrpm 36) e e e v
[:‘;chadule IV - Computation of Minimum Corporate Income Tax (MCIT) =]
l Year A} Normal Income Tax as adjusted B) MeiT [ e MR o R e
12024 | ol == a3z 8,320
5 = = 10T N Di i DN T ol [l ___ Sy =
3 ik 2 A= o} T gl 1 0
Centinuation of Schaduls IV (ftem numbers continua from tadfe abawe)
. G) Balance of Excess MCIT Allawable
D) Excess MCIT Applied/Used In F} Excess MCIT Applled this i
Provious Years E) Expired Pottion of Excess MCIT Current Taxabls Year 2% Ta{xcmng’S‘uﬁd:iE’\;eaﬁs
1l of || o ol || 8,320/
2 = o i ol ol == 0
3 i 0 = 0 ol ]| 3 9
Total Excoss MCIT Applled (Sem el toms 1510 37) (To Part IV ftem 477 0|
| Sehedu[v V -Reconclliation of Nat Incomo per Bocks Agaln st Taxabla Incama (attach additional sheel/s, if necessary) ]
1 Net Income(Lass) per books | 154,355
Add: Nen-deductibla Expances/Taxable Olhor Incoma
2|FINES AND PENALTIES | 49,680
3/ OTHERS [ | 483,839
4 Total (Sum of ftams 1 to 3) | 67,014
Less: A) Non-Taxabla Income and Income Subjecied 1o Final Tax
5 INTEREST INCOME | 1 16,021
6/ OTHERS | 1,852 342
@
B) Speclal Deductions
il | o
3| ! ] o]
7]
——— —— %
8 Total (Sum of ltems & to 8) 1,867,363
10 Nel Tazable Income/(Loss) (llem 4 Less ltem 9) {1,178,549)|




Republika ng Pilipinas
Kagawaran ng Pananalapi
Kawanihan ng Rentas Internas

eFPS Payment Details

TIN . 004 - 636 - 621 - 000
Name - EAGLE EQUITIES INC
Tax Period : 12/31/2025

Reference Number : 462600072050078
Tax Type . IT = Annual Income Tax Return (REGULAR)

Total Payment: 0.00
No Payment Details Found

Close

L Print




5/14/26, 5:28 PM Yahoo Mall - Your BIR AFS eSubmission uploads were received

Your BIR AFS eSubmission uploads were received

From: eafs@bir.gov.ph
To:  eagle.cquities@yahoo.com
Ce' buboy.mantile@yahoo.com

Date:  Thursday, May 14, 2026 at 05:17 PM GMT+8

Hi EAGLE EQUITIES, INC.,

Valid files

* EAFS004636621ITRTY122025.pdf
» EAFS004636621AFSTY122025.pdf

Invalid file

= <None>

Transaction Code: AFS-0-CKCCLDLFOPVTTVYXVPV2YN2PPOLEGELKY
Submission Date/Time; May 14, 2026 05:17 PM

Company TIN: 004-636-621

Please be reminded that you accepted the terms and conditions for the use af this portal and expressly agree, warrant
and certify that:

 The submitted forms, documents and attachments are complete, truthful and correct based on the personal
knowledge and the same are from authentic records;

* The submission is without prejudice to the right of the BIR ta require additional document, if any, for completion
and verification purposes;

* The hard copies of the documents submilted through this facility shall be submitted when required by the BIR in
the event of audil/investigation and/or for any other legal purpose.

This is a system-generated e-mail. Please do nol reply.

ahanthlank

1M



