
 
 

  

  MEMORANDUM – 2022-003 
 

 

TO                     :     ALL TRADING PARTICIPANTS  
 

SUBJECT         :     SUBMISSION OF 2021 ANNUAL AUDITED FINANCIAL STATEMENTS 
 

DATE               :      15 FEBRUARY 2022 
 

 

In connection with the submission of the Annual Audited Financial Statement ("AAFS") for the 
year 2021, all trading participants ("TPs") are required to observe the same schedule prescribed by 
the Securities and Exchange Commission ("Commission"). For reference, attached are the 
guidelines for the submission of the 2021 AAFS ("Annex A"), together with the SEC Memorandum 
Circular No. 2, Series of 2022, regarding the filing of annual financial statements and general 
information sheet ("Annex B"). Scanned copies of the 2021 AAFS shall be submitted to CMIC 
through electronic mail at acd@cmic.com.ph.  
 
The 2021 AAFS scanned copy must be with the acknowledgement of the Commission through its 
Electronic Filing and Submission Tool (eFAST). 
 
The TPs are also required to submit the information set forth in Annex "C" pertaining to the 
external auditor and the audit engagement, at least sixty (60) calendar days prior to the submission 
of the AAFS, depending on the filing date fixed by the Commission. 
 
Should there be clarifications concerning the foregoing requirements, please contact Ms. Anna 
Bernadette S. Cordero at (02)8876-4578 or email acd@cmic.com.ph. 
 

For information and guidance. 
 

 
(original signed) 
DAISY P. ARCE 
President 
 

     

ACD FHRAD IED SD 
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ANNEX A 
 

GUIDELINES ON SUBMISSION OF 2021 AUDITED FINANCIAL STATEMENTS 
OF TRADING PARTICIPANTS 

 
 
1. Every Trading Participant ("TP") shall file its Annual Audited Financial Statements 

("AAFS") for the year 2021 to the Securities and Exchange Commission 
("Commission") and the Capital Market Integrity Corporation ("CMIC") in accordance 
with the schedule prescribed in SEC Memorandum Circular No. 2, Series of 2022. 

 
2. Only external auditors classified as "A" or "B" by the Commission are allowed to audit 

TPs. AAFS audited by non-accredited external auditors will be deemed not 

submitted. 
 
3. Unless the TP notifies the Commission otherwise and receives written approval to 

change the date, 31st of December of each year shall be considered the close of its fiscal 
year. 

 
4. The 2021 Audited Financial Report shall contain the following: 

a. Statement of Management's Responsibility; 
b. Statement of Financial Condition; 
c. Statement of Comprehensive Income; 
d. Statement of Cash Flows 
e. Statement of Changes in Stockholder's Equity; 
f. Statement of Changes in Liabilities Subordinated to Claim of General 

Creditors; 
g. Computation of Risk-Based Capital Adequacy Requirement/Ratio (Top Sheet 

only); 
h. Information relating to the Possession or Control Requirements; 
i. Computation for Determination of Reserve Requirement; 
j. Report describing any material inadequacies found to exist or found to have 

existed since the date of the previous audit; and 
k. Results of Monthly Securities Count Conducted as of the date of the balance 

sheet statements in the AAFS. 
 
5. For other details regarding the submission of the AAFS, please refer to Article IX, 

Section 3 of the CMIC Rules. 
 
  



 
 

 



 
 

 



 
 

 



 
 

 



 
 

ANNEX C 
 
 
Trading Participant:  

 
 
1. Auditor   

a) Name of Auditing Firm / Auditor   

b) Name of Engagement Partner   

c) Engagement Partner’s PTR   

d) Telephone Number/s   

e) Email Address   

f) Classification by SEC (A or B only)   

   
2. Audit Timetable   

a) Expected start of audit   

b) Expected release of 2021 Audited 
Financial Statement 

  

   
   
3. Conform by External Auditor   

  (Signature over printed name) 
   
   

  (Position) 
 
 
 
Prepared by:   

  (Signature over printed name) 
   
   

  (Position) 
   
Approved by:   

  (Signature over printed name) 
   
   

  (Position) 
 


