
  

  MEMORANDUM – 2023-020 
 

 
TO                   :        THE TRADING PARTICIPANTS, OTHER MARKET      
                                  PARTICIPANTS, AND THE INVESTING PUBLIC 

 
SUBJECT        :          PROPOSED AMENDMENTS TO ARTICLE XII OF THE CMIC RULES 

 
DATE             :         18 SEPTEMBER 2023 
 

 
In accordance with Rules 39.1.1.3.1. and 40.3. of the 2015 Implementing Rules and 
Regulations of the Securities Regulation Code (“2015 SRC Rules”), the Capital Markets 
Integrity Corporation (“CMIC”) has submitted to the Securities and Exchange Commission 
(“SEC”), for its approval, proposed amendments to select provisions of Article XII of the 
CMIC Rules (Disciplinary Guidelines and Sanctions). 
 
Pursuant to Rule 40.3.1 of the 2015 SRC Rules, the SEC has directed CMIC to publish the 
text of the proposal and the statement of its reasons and effects in order to afford interested 
persons an opportunity to submit written data, views, and arguments. 
 
Accordingly, attached is the proposal, together with the statement of the reasons and 
effects thereof. All interested parties may submit not later than 6 October 2023 their 
comments through any of the following means: 
 

 Electronic mail: info@cmic.com.ph; 
                            ied@cmic.com.ph  

 

 Personal delivery: 10F, PSE Tower, 5th Avenue corner 28th Street, 
                                  Bonifacio Global City, Taguig City 
 

Thank you. 
 

 
     (original signed) 

GERARD B. SANVICTORES 
President 

 

     

ACD FHRAD IED SD 
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